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This Agreement is made this 11th day of July, 2003, by and between U.S. Bank National Association ND
("Bank’) and Countrywide Home Loans, Inc. ("Refinancer”).

Bank is the beneficlary under a deed of trust (the * Junior Deed of Trust') dated June 25, 2003, granted by
John D. Le Fevre ("Borrower®), and recorded in the office of the County Clerk Recorder, Klamath County, Oregon, on
_dfa—l "1,9-0'0 2 U 23¢57 as Document No.

, encumbering the real property describad therein (collectively, the *Property”).
Refinancer I8 the beneficlary under a doed of trust (the °“Senior Deed of Trust') dated

37 , 2008, by the Borrower, and recorded In the same office on
. 2003, as 9 o} encumbering

the property. To induce Refinancer to make a loan 1o the Borrower secured by the Senior Deed of Trust, Bank has
agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the recelpt and
sufficiency of which are hereby acinowledged, Bank hereby agresce with Refinancer thet the lian of the Junior Deed of
Trust on the Property Is and shall be and shall remain fully aubordinate for all purposes to the ilen of the Senior Deed
of Trust on the Property, to the full extent of all sums from time to time secured by the Senior Deed of Trust; provided,
however, that the total Indebtedness secured by the Senior Deed of Trust does not exceed $75,000.00, exclusive of
intereat thereon, amounts advanced to protect the lien and priority of the Senlor Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effective uniil each other moritgage or other lien recorded
against the proparty (other than the Senlor Mortgage) and each Judgment that is a lien against the Property shall be
subordinated of record of the lien of the Senlor Morigage:

Legal Description:

The Waet 1/2 of Lot 41, Cloverdale Tracts, according to the officlal plat thereof on file In the office of the County Clerk
of Klamath County, Oregon

Properly Address 2813 Logan Street, Klamath Falls, OR 87603

IN WITNESS THEREOF, this Subordination Agreemert is executed on the day and year first above stated.

WWND
No Corporate Seal ’ MML/

By: Kathleen M. Lokken
Title: Operations Officer

STATEOF_ NothDakota )
COUNTY OF___Cass )

The foregoing instrument was acknowledged before me this 11th day of July, 2003, by (name) Kathieen M. Lokken,
the (title) Operations Officer of (bank name) U.S. Bank Natlonal Assoclation ND, a national banking association, on
behaif of the assoclation.




