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DEED OF TRUST
DEFINITIONS

Wmdsuudhmdﬁplemﬁomofthhdocumemmdeﬁnodbdowandoﬂmwmdsmdeﬁnedm
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usago of words used in this document are
also provided in Soction 16.

(A) "Security Instrument" means this document, which is datod July 11, 2003 s
together with all Riders to this document.
(B) "Borrower"is

David V. Davis and Kimberly A. Davis, as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender™is

Whidbey Island Bank
Lender is 2 Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's addressis 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee"is Aspen Title & Escrow

(E) "Note"memsthepmmimynotesignodbyliouoweranddatod July 11, 2003
The Note states that Borrower owes LenderFifty Six Thousand and no/100

Dollars
(U.S.$56,000.00 )phlsintercst.Bonowerhaspmmisodtopsyﬂ:isdebtinregularPcriodic
Paymen!xandtopayﬂaedebtinfuﬂnotlaterﬂnn August 1, 2018 .
(F)"Property"mmns&nmpﬁyﬁﬂhde@bodbclowmduﬁohudhgﬁmnfaofkigbﬂhﬁe
Property."
(&) "L oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duemderﬂwNote,mdaﬂmsdue\mderﬂ:isSecmitylnmumont,phsintercst
(H)“RMen"mmsaﬂRidmh&hSecmiWhmmﬁmtmexmhdbmeow.Thefoﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

o “Applicablehw“meamalloontmﬂingapplimblefodml, state and local statutes, regulations,
ordinancesandadministraﬁvemlesandordm(ﬂnthsveﬂweﬂ’ectof]aw)aswcllua]lapplicablcﬁm],
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chargu&mtmimpmedeonuwumtthmpeﬁybyaomdominiumamciaﬁm,homwwnm
association or similar organization.

(K)"Elech‘onlcFunlernlfer"meamanymferofﬁmds, other than a transaction originated by
choch&aﬁ,mdmﬂupwuhsﬁmmtwhichhhiﬁahdﬂnwghmehc&mic&rmhﬂwlephwic
mwmentcmpm«,mmapﬁchpewummdcr,m«unhminaﬁmhlmsﬁuﬁmmdcbit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller
machinemsacﬁons,mfusiniﬁmdbytelephom,wiremxfeu, and automated clearinghouse
transfers.

(L) "Escrow Items" means those jtems that are described in Section 3.
M“WPM"mmmyeompenmﬁmwﬂmeﬂ,awaﬂof&m&ge&mmd&pﬁd
bymyﬂ:ﬁdqu(oﬁaﬂ:mimmmomoceedspﬁdmduﬂwwvmgudemibothwﬁmS)fm(i)
dmgeto,ordostucﬁonof.ﬂwl’roperty;(ii)oondemmﬁonoroﬂwrtakingofallormypartofﬂno
Pmpmty;(iﬁ)couveymccinﬁeuofcondemnaﬁon;a(w)misrepresentaﬁomoﬁ or omissions as to, the
value and/or condition of the Property.
(N)"Mortgngehmrmee"meansinsmmcemﬁngl,endaagﬁmtthenmpaymentoﬂ or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interost under the
Notc,phu(ﬁ)myamomtsmdchocﬁonBofﬂ:isSecmityIm&ument
(P)"RESPA"means&cRnalEm;teSettlunentProwdlmAct(lZ U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thoy might be amended from time to
time,otmyaddiﬁonﬂmmmwrlegishﬁonmnguhﬁmﬂmtgowmsﬂmumembjectmm.Asusod
in this Security Instrument, "RESPA" mfentoallrequiranentsmdremicﬁonsﬂmtmimposedhregud
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to a "federally related mostgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Q) "Snceeuorhhterutofnomwer“memsmyputy&mthautakmﬁﬂewﬂwhoperty, whether or
nMﬂ:atpaﬂylmsammedBmuwu’sobﬁgaﬁmsmduﬂ:eNo&md/mﬂ:hSwmitymmmm

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower imrevocably grants and conveys to Trustes,

inhust,wiﬂxpowuofsale,thefoﬂowhsdcwﬁbedpmpeﬂylocatedinﬂw
County of Klamath :

[Type of Recarding Jurisdiotion] [Name of Recarding Jurisdiction]

The S 1/2 of Lot 1 and the Easterly 7.9 feet of the 8 1/2 of Lot 2,

Block 46, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, according to the

official plat thereof on file in the office of the Clerk of Klamath

County, Oregon.

which currently has the address of

422 North 6th Street [Streef]
Klamath Falls [City], Oregon 97601  [Zip Code]
("Property Addross™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemenﬁ,appmtemnoes,andﬁxﬂrumorhaeaﬁuaputofﬂwpmpetty. All replacements and
addiﬁonsatmllalsobeooveredbyﬂ:isSecm’ityInmument.Allofthnfotegoingisrefen'edtoinﬁnis
Security Instrument as the " A

BORROWEROOVENANTSthatBonowuhhwfuﬂyuhedofﬂwmtehmbymwyedmdhas
mﬂghtwgmmMomveymeProquandM&erputyhmmmbued,meptfammbmm
of record. Bonvwerwmmbandwﬂldefendgmemllyﬂwﬁﬂebﬂmhpeﬂyagaimtaﬂchimand
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmmmmwvaﬂaﬁmbyjm;&cﬁmwmﬁmamﬂfmmmmw

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrew Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interost on, the debt evidenced by the Note and any
prepaymentcha:gesandlatechﬂgesduennderﬂmNoto. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.

020060586 119052818 m_
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Nots and this Security Insttument be made in ono or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose doposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recoived by Lender when received at the location designated in the Note or at
such other location as may be designated by Londer in accordance with the notice provisions in Section 15.
Lender may roturn any payment or partial payment if tho payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficiont to bring the Loan
current, without waiver of any rights herevmder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fands or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements socured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priarity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
asgeasments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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hwﬁﬁng.hﬁoweﬂofmchwﬁm,maahaﬂpaydirwﬂy,whmmdwhmpayaﬂe,ﬁemm
&wforanyEsawItmsfmwbhhpymnﬂomeﬂshashmwﬁvedbyLmduMﬁLmdumquﬁu,
shaﬂfmnilthcndumdpuMdmcmgmhpaymmtwi&inmhﬁmpeﬂodulmdamynqm.
Borrower's obﬁpﬁmwmakemchpaymentsmdwprovidameipushaﬂfmaﬂpmpmesbedeemndto
beawvemﬂmdayeemeﬂcmhhcdhﬁhSecmityhs&Muﬁephue"mmﬂmdagrmm“
is used in Section 9. If Bomrower is obligated to pay Escrow Items diroctly, pursuant to a waiver, and
BcnowuﬁﬂswpayﬁcammmtduefmmEmowIwm,LendermayexmheiuﬁghumduSwﬁm9
andpaymchammmtmdBonowu&haﬂﬂlmbeobﬁmdmduSocﬁm9wmpaytoLmdumymch
amothmdermsyrwokeﬂ:ewaivuutomymaﬂEsmetemsatmyﬁmebyamﬁcegivmin
womdmcewiﬂxSecﬁmlSand,uponmchwvocaﬁm,BonowushﬂlpaytoLanduaﬂFmds, and in
such amounts, that are then required under this Section 3.

Leudermay,atanyﬁme,oollectandholdFlmdsinanamonnt(a)wfﬁcicnttOpemitLendortoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rmmableeﬁmﬂesofcxpmﬁﬁuofﬁmEmewmsmoﬁuwinhamdmewiﬁAmﬁmble
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
hstummhlﬂy,mcnﬁty(hchdinghndu,iflmdmhmhsﬁmﬁmwhowdepodumwmmed)mm
anyFederalHomeLoanBank.LendetshnllapplyﬁwhmdstopayﬂwEmetemsnolnterﬂmn&wﬁme
speciﬁedmdmRESPALmdaﬁﬂlnﬂchargeBmwaﬁrhthgmdapptyhgﬁeEmd&mﬂly
mﬂyﬁngﬂwemwwoomgaW&cEme&mguﬂmLmdumemmeﬂm
FlmdsandApplicablelawpermitsLendortomakesuchacharge.Unlessanagmementismadoinwriﬁng
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower
mymmmmmmglmﬂmedx.BouowamdLmdumamhwﬁﬁn&howm,thuimm
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BomwufaﬁemﬁmdshwomdmewiﬁkESPAHﬁmhasbaﬂgeomedsheldhmw,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
LmduﬂnamMmemrywmkeupﬂwMgemmdmcwiﬂ:RESPA,bmmmmeﬂmnlz
monﬁlypayments.lfthereisadnﬁciencyofFundsheldinmow,asdeﬁnedunderRESPA, Lender shall
noﬁfmewaumquhodbyRESPA,andBmawuabaﬂpawamdaﬂmmomtnwumrywmnke
upﬂxedeﬁcicncyinwcordamewiﬂlRESPA,bminmmoreﬂnnImeﬂﬂypaymm

Upmpaymeﬂhﬁﬂofaﬂmnswcmdbyﬂ:isSwmityhs&ummngdanhaﬂpmmpﬂymfmd
to Borrower any Funds held by Lender.

4, Chngu;ﬂchuowsbaﬂpayaﬂhxo&ammmchﬂges,ﬁnes,mdimposiﬁm
atuibtmbletothePropertywhichcmminpﬁaityovarﬁxisSecmityInmmleaseholdpaymenhor
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

BonowushaﬂprompﬂydiwhngemyﬁmwﬁchhupﬂoﬁtyomtbisSwuﬁtyhmmmm
Bonowor:(a)agraesinwﬁﬁnghﬂwpaymcﬁofﬂwobﬁgaﬁonwcmdbyﬂmﬁenhamamuwcep@ble
wlcnda,hnmlywlmgumhpmmhgmchmmenq(b)cmmeﬁmmgoodﬁiﬂn
by,mdafmdsagahﬂmfotoemmtofﬂwﬁmin,legalptweedingswhichinlmdnﬂ opinion operate to
wevmtmemfacmmofﬁeﬁmwhﬂeﬁmwoewdingsmpmdin&bmmmﬂmchmodhgs
mmchdad;m(c)somﬁomﬂwhoﬁuofﬂmﬁmmwmﬁcwrymmmmdimﬁng
thelientoﬂ:is&cm'itylnsumncnt.IfLendetdmrminesthatanypartoftherpertyissubjecttoalim
whichmamhmimitymﬁhSwmiwmmLmdamaygiveBmwaamﬁcoidmﬁfyingﬁe
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ﬁcn.Vﬁﬂdn10<hwsof&wtkﬂoonvdﬁdhﬂnunmﬁweisghum,Bcuowmrdhﬂlsuﬁdythcﬁcncxlmkeonccx
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a roal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5.PanﬂWInnuumw.anwwzshﬂlhwpﬂminmmnwnwﬂmnmweﬁmhm(nhuvdhmuucwdon
ﬂu:Pmmcﬂyinmmedagnhmtkusbwfhe,hanudshuﬂuduivﬁﬂﬁnthetuun"ex&mdedcovuagpﬂ and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lovels) and for the periods that
mekmrumﬁns.Vﬂmﬁl&m&zr&nﬂnmlnummuuto1hopnwuﬁngsuMumwsauxdumgcduﬁngIhntunnof
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
dnuumhmﬁmn,caﬁﬂkmﬁonandtnm&hm:wndmu;or(H)acm&ﬁnwcimnp:ﬁn’ﬂoodznnednuumhmﬁcn
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notpnﬁuﬁikxnwwn.Bonowuﬂsequﬁyhm&w]&oyuﬁn<n1heconuuu<ﬂ1thnqnmy;agﬁmnaqyﬁdg
hmumdorlhmﬂhyandlnhﬂupnnmh»gmmumctlmuwrcawuqy:ﬁmnvnwlnmﬁoudyineﬂ&ctlﬂunwwu
adnmmﬂuhnsﬂmtﬁw1xmtofﬁwinmnmmwcxwumgeso<ﬂmﬁnulum#Nmaﬂmmnﬂyemxndﬂuaaxnof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interost
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AllhsmmccpoﬁdesroqtﬁredbyLmdumdmcwdsofmhpoﬁciushaﬂbembjectmLmdufs
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
nxngpgeeanwhtasan:uhﬁﬁounlknspuyce.Inmdnrdhﬂlhmwcihcrhﬂutoluﬂdihepoﬁckmandnumwwﬂ
mnﬁﬁauemlflamkurumﬁnn,Banuwmmdhﬂlpnnnpﬂyghm1nlundhraﬂruuﬁﬂsofyﬁdpnmﬁmmsand
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payeco.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
lnaynumzlnnofofkmsifnotnmdepnmnpﬂylurBonmwwn.Ihﬂam]Jnuk:andlknﬂnwrtnhnnwheagnn
invuﬁhg,anyhmunnwepnxxw&uvﬂwﬂumornot&wtmdmhﬁnghuunuwewmsnnmhadbyl&nmx,dmﬂ
beappﬁodtoreﬁnnﬂhn:ottupﬁmofﬂu:Pnuxngnif&wlmmnmﬁmnOIIepduiseanxnnkmﬂyﬁumﬂﬂcand
Lmuhrssumdﬁrhlunlummud.Duﬁngsnd1nmdrandnumnaﬁonpuﬁod,Lam&zdhﬂlhsw:ﬂwrhﬂuto
hoklmmﬂthnnuwc;nomxﬂsumﬁlIxnuhthmshnd:u1opponunﬁytninqmntsuﬂxannﬂy'u:enmmethn
work has been comploted to Lender's satisfaction, provided that such inspection shall be undertaken
pnnmpﬂy.Ixnuhnlnqydhmumu=pmmeedsﬁm:&wlxpahsandmmnnnuknlhlashuﬂepnynummarhmasaﬂna
ofpmmnnquwnum:al&w1mxkisommpkMuLlhmumanagnxmmnuﬂunmdchmwﬁﬁmgcxlqpﬁoﬂMeLaw
uqdnmhnuwntohepddonmmmjnnnuwepnmuﬂgIxmmnshﬂlmnhnnuwhudhapqummmwnany
interest or camings on such proccods. Fees for public adjusters, or other third parties, retainod by
Bonuwurﬂmﬂnmtbepdd(xuofﬂwinnnmmcpnnouhandshﬂlheﬂu3uﬂcdmhaﬁanofBonuwmn'H
&wtuwmmﬁanornnnkisnotumnmmkmﬂyﬁnmﬁﬂeorLamkrslunuﬁvanﬂdhelammmﬂ,&winnnmmw
pnxxwdbdhﬂlbeappﬁedtolhosmmssamnndlnrﬂﬁsSomnﬁylndnnnmm,vﬂwﬂxromnmtﬂuxldwq'wﬁh
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the excoss, if any, paid to Bomrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance
claim and relatod matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peﬂodwﬂbeginwhmﬂunoﬁoehgivmheithawmﬁmifhndquuhuﬂwhop«tymdu
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
lxooeodsmmamomunmwuceedﬁeamomumpddmdaﬁwNmmﬁisSmnitylm&meude
(b)myoﬁuomeowdsﬁghﬁ(oﬁu&anﬂ:eﬂghtmmymfmdofmcamedwemiumspddby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
wvmgeofﬂ:erpaty.Lmdumymthehmamepmmodsd&ubrcpaﬁmm&reﬂumpﬂym
wpayammmtsmpaidmderﬂleNoteaﬂ:isSecuﬂtyhmummtwhedwtornotﬂ:mdue.

&Oempmcy.Bonowushnﬂownpy,embﬁsh,anduuthehopatyuBonowdsprhcipd
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at loast one year after the date of occupancy, unless Lender
otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit waste on the
Pmpmty.WhethcranﬁBmmwuhreﬁdinghﬁerpaty,Bmwauhaﬂmﬁnﬁhﬁehop«tym
ordahpruvunthePropertyﬁomdeteﬂmﬁngmdmﬁnginvﬂuednowiuomdiﬁm.Unleuitis
dateminodpmmmmSwﬁmSﬂMrepdrmmmﬁmhmtmnomicaﬂyfeadble,Bmwam
ptompﬂympdrﬁe?mpeﬂyifdamgedmwddfurﬂxadeteﬁmaﬁmmdamage.ﬁimmcem
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
ahaﬂbempom%hfampaiﬁngmm&hrhgﬁe?mpatyoﬂyifLuﬂuhumlmdmcoodsfmmch
pmpmu.Lendumydisbmnmooeodsfmﬁempahumdmmmimhasmglewmmmmauﬁuof
progreupsymwﬁuﬂmwod:hoomplehdﬁﬁehmmeacmdmmﬁmpmood&mnotmﬂidm
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lcnduoriuagemmaymaknreamablecnﬁeaupmmdimpecﬁmsofﬁwhoputy.Ifithas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan application
proccss,Bmowammypawmmmﬁﬁeswﬁngatﬂ:eMmomewuruwiﬁmewds
hcwlodgemmseﬂgsvemﬂuiaﬂyﬁlu,midu&n&mmmmfmmaﬁmmmwmmmlmda
(mﬁﬂodmprovideLondcrvdthmatuidinformﬁm)inmecﬁmwﬂhﬂwLomMateﬂﬂ
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a)mﬂswpmmmmwmmhﬁssmmm(b)m
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ﬁisSwmiWMmm(mhuameedhgmbmhuptcy,wobm,formdmmﬁmmhrfdm,fu
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regdaﬁms),m(c)Bmwahasabandmodthehopaty,ﬁmLmdamaydomdpwfmwbawvuh
reasonable or appropriate to protect Lender's interest in tho Property and rights under this Socurity
Instrument, including protocting and/or asscssing the value of the Property, and socuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien
whichhumioﬁtymﬁ:isSwmith&menﬂ(b)appeuinghwmtmd(c)payingmsmble
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sttomeys' feesmpmtoaiummwinﬂwhopatyand/aﬁghnmduﬂﬁsSwnﬁtyhmmminchdhg
its socured position in a bankruptcy proceoding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatebuﬂdingoroﬂaeroodcviohﬁmordangemu&oondiﬁons, and have utilities turned
on or off. AlthougbLmdumymkcacﬁmmduﬁinSwﬁon9,Lendudoesnothawmdosomdismt
under any duty or obligation to do so. Itisagreedﬂm.tLenderincmsnoliabilityfornottakinganyora]l
actions authorized under this Section 9.

AnyammmudisbtmedbyLmdamduthinSecﬁm9sbaﬂbeeomeaddiﬁmﬂdobtofBonowu
secured by this SomnitylnstummtlhmammtsnhnﬂbwimmutheNotomﬁmnﬁedateof
disbursement and shall be payable, with such interost, upon notice from Lender to Borrower requesting
payment.

If this SwnﬂtymstumomismaleasehoMBouowushdlcomplywiﬁlaﬂthepmﬁaimofﬂn
lease. If Borrower acquires feo titlo to the Property, the leasehold and the fee title shall not merge unloss
Lender agrees to the merger in writing.

10. Mortpgelnmmee.IfLenfierroqdredetgage Insurence as a condition of making the Loan,

oqlﬁvﬂemm&wcoﬂmBmuwuoftheMmtgagehmnoepwﬁmlyheMﬁommdwrmte
mmtgagehmmulwbdbyLmdu.Hsubﬁnﬁaﬂyequivﬂthoﬁgagehmmmmgehm
avaﬂaﬂe,BmowmnmﬁmwpaymLmdumeamomtofmeupumlydmignmdpaymm&m
wmduewhmﬂwinsmamcwvmgemsodwbeineﬁ’ecLLmduwiﬂwcepgwmdminﬁm
paymem:asanon-refundablelossmerveinlieuomegngolnmmce. Such loss reserve shall be
non-refundable, notwiﬁnmndingﬁefactﬂ:atthol.omisulﬁmatelypaidhfull, and Lender ghall not be
mquhedbpamewumyhﬂaeﬂuuming:mmchlouresme.Lmducmmlmgumquﬁebu
mwmmﬁmmoecme(mmmtmdﬁrﬁepaiodmmms)
pmvidedbyminmerwbctedbyLenderagainbecomesavaﬂablo,isom and Lender roquires

roqdrmﬂmemtgagehmamemdshamdamewiﬁmywﬂﬁenagmmemmemwamd
Lmderpmvidingformhtemimﬁmormﬁ]tamimﬁmhmquiredbyAppﬁmblelaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
MmtgagehsmamerdmbmsuLendu(mmycnﬁtythupmchuuﬂmNote)fucminhmit
mayincmimewudounMrepayﬂ:elmuagreeiBmwhnotapaﬂywﬂmetgage
Insurance.
Mmtgageinmswalmﬁwhmnlﬁskmaﬂmhinmmeinfmceﬁomﬁmemﬁme,mdmsy

mmmmmnmammmqun&eﬂmmmtgagemmwmkcpaymmmgmym
offmdsﬂ:ﬂthemm;asemmmthwaﬂabh(wﬁchmyhchdefmdsobﬁmdﬁmw
Insurance i

premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anxoﬂm’cnﬁty,o_rmyafﬁlinteofpnyofﬂlefwggoing, may receive (directly or indirectly) amounts that

exchangeforsharingormodifyingﬂxemortgageimmer’s risk, or reducing losses. If such agreement
pmvidcsthatanaﬂi]iuteofLendettakuashmofﬂwinsmer’s risk in exchange for a share of the
i paidtoﬂwinmer,themangemmtisoﬁentemed"capﬁwreinsmce."Fmﬂm:
(a)Anymchngreemenuwlllnotnﬂecttheamonntlﬂntl!omwerhuagreedtoptyfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insarance, and they will not entitle Borrower to any refund.
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(b)AnynehagreementlwﬂlnotaﬂeetﬁerlghtlBorrmrhu-lfmy-wlﬂlrupwttoﬂu
MortpgelnnrmeemderﬂnﬂommeantecﬂonActofl”Sormyoﬂwrhw. These rights
myhdudeﬂneﬂghttorecdveeerhhdudumureqnutmdobhhmeenaﬂonofﬁe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refmdofanyMortpgehmnnupnmhmﬂntwereuumedntﬁedmeofmehmeeﬂnﬁmor
termination.

11. Assignment of Miscellaneous Proceeds; Forfeture. All Miscellancous Proceods aro hereby

assigned to and shall be paid to Lender.

IfﬂmewﬂyhmageimchMiwcﬂmumceedldmﬂbeappﬁedmmtmaﬁmormpahof
ﬁnhoperty,ifﬁercstomﬁonormpdrisacommicaﬂyfeam’blemdLmdds security is not lessened.
thmhrepdrmdrcﬂmaﬁmpuioiLmdushﬂlhaw&wﬂgbtwhoMmchMimMumweds
mﬁlLendahshadmoppmmitywmspeamchProputymmmﬁewotkhubemoomplewdm
Lender's mﬁsﬁcﬁm,pmﬁdodd:atmchinspecﬁmshaﬂbemduukmpmmpﬂy.Lmdumypayfmﬂw
repairsmdrestomﬁoninalingledisbmmentorma.seriesofpmgresspaymﬂntsasﬂ:ewo&is
eompleted.UnlesaanagreemmtismdeinwﬁﬁngotAppﬁcableLawreqtﬁmintuesttobepaidmmch
Mweﬂmmmmmmmmmwmmmm«mmmh
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belmmﬂ&chﬁweﬂmm?meedssbaﬂbeappﬁodbﬁemmsucmedbyﬁis&cmiﬂhﬁummt
whcﬁumnﬂ&m&w,wi&&emifmy,pddeonomethhwﬂmumeedsabsﬂbe
applied in the order provided for in Section 2.

hﬁowentofathin&des&ucﬁm,mlouinvﬂueof&mepaty,ﬂwMimﬂmms
Pmceedsahﬂlbeappﬁodwﬂwsmsmmdbyﬁﬁs&auiwmmmweﬁummmmdnqwim
the excess, if any, paid to Borrower.

puﬁﬂmhng,dowwﬁm,mhumvduediﬁdedby(b)theﬁkma:ketvﬂueofﬁwhoputy
immediately before the partial taking, destruction, oﬂossinvulue.Attlg'ebalanceshallbepaidtoBouower.

Tn the ovent of a pertial taking, destruction, or loss in valus of Property in which the fair market
value of the Property immedi lybcforedmparﬁalukins,dewucﬁon,alouinvalucislmthan&w
mmMofmemswmdimmedimlybefaeﬁepuﬁﬂmﬁn&dmﬁm,mlouhvﬂue,mlm
BmowuandLmduoﬂmwiuagrwmwﬁﬁn&ﬂwMiweﬂmumwdsuhﬂlbeuppﬁedwthem
securedg;thiss ity Instrument whether or not the sums are then due.

If PmpcﬂynabandonedbyBonower,orlﬂaﬁetnoucebyLendcrtoBonowuﬂm&w
OpposingParty(asdeﬁnodhﬂwnextscntence)oﬂ’erstomnkeanawardtosettleaclaimfordamageg
BomwuﬁﬂsmrespmdmLmduwiﬂIinMday:aﬂaﬁcdmmnmﬁcehgimLmduhmmmind
wwﬂeamdapplyﬂwMisceﬂmeMeedsdﬂlummtaaﬁmmrepahofﬂumpmyawﬂm
msmmedbyﬂﬁsSwmithﬂmcﬂ,wbzﬁamndﬁmdne."Oppodnngmm&hdpm
MmBmwahﬁmeHmummdsmﬁepaﬂyagshﬂwhomBmwuhuaﬁgMofwﬁmm
regard to Miscellaneous Proceeds.

Bomwauhaﬂbehdeﬁnﬂtifmywﬁmuprweedin&wheﬂmcivﬂacﬁmh&hbegmﬁat.h
Wsmmmmmofmmmmmwofws
hxereumﬂaerpatymﬁghumduﬁhSemnityms&menthwucmcmmhadeﬁIﬂtmiif
wceleraﬁonhasoocuned,minmteasmvidedinSecﬁonw,bycuuingdwacﬁonurpmoeodingtobe
dimhsedwiﬁarﬂhgﬁa;hLmddsjudmmtpmhdufmﬁWmofﬁerpatymoﬁumMﬂ
impahneﬂofLmdefshtauthﬁerqumﬁghﬂmduﬁhSecmityhmmmThcpmoeednof
myawudorglnimfordamagesﬂmtmaﬂﬁbuhbletoﬂ:cimpairmcntofl&ndeﬂinterestintthmperty

are %sbﬂbepﬁdtohndm . )
All Misce Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
12.BormwerNuRelealed;ForbarmceByLmderNotadeer.Enmsionofﬂmﬁmefor
paymuﬁamdiﬂmﬁmofmmﬁuﬁmofﬁemswamdbyﬁil&cmityhmmmdbymw
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memrmmySuwmhhtmcuomeowahaﬂmtopademmlmﬂmﬁabﬂityomewu
mmychmushMomeowa.Lmdusbaﬂwbereqﬁredwoommpmcwdhgsagﬁm
mySucceminIntereﬂofBouowumtomfuwmemdﬁmcpraymeutoroﬂmwinmodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
BmwwmySmumhMomewmAnyfabmnncebyLmdahexmidngmyﬂgﬁm
remedy including, without limitation, Lender's accoptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower's obhgauous&mdlubﬂuynhaﬂbﬂeljom;tmdsevmlHowwu,myBonowuwho
co-signs this Security Instrument does not execute ote (a "co-signer™): (a) is igning this
Secmtylnstumentonlytomoﬂgago,g:mtmdoonwyﬁeco—sigt&er’s h:terestinﬂ(w)Propetty the
tmnsofﬁisSwuﬂWhutmmﬁ(b)hn&pmaﬂyobﬁwdwpay&cmmdbymisSoauiw
hmumenqand(c)wMLmdumdmyoﬁaBmwwmagreemedify,forbwor
mkemywcommodsﬁmswiﬁmgudmﬂlewmsofthisSwmhybsmmmtuﬂwwaimomﬂm
co-signer's consent.

SubjectbﬂaepmﬁdomofSocﬁmlS,mySuccmhh&mﬁofBonowuwhoawmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ﬂghtsandbenoﬁtsmdcrthisSocmitylnsumnmtBonowershaﬂnotbemleawdﬁom
Borrower's obﬁgaﬁmsandﬁabﬂitymdu&isSoctﬁtyhs&umeﬂmleulmdamwmhmlmein
wﬂﬁng.Thewvmanhmdagremmﬂof&isSemuityhﬁMsbaﬂbhd(meptupmvidedm
Section 20) and benefit the successors and assigns of Lender.

lkLmChngu.LmdermychugoBonowwﬁesfmmvicespafomadinomnwﬁmwith
Bomrower's default, for the purpose of protecting Lender's interest in tho Property and rights under this
Security Instrument, including, but not limited to, attornoys' fees, property inspection and valuation fees.
hmprdwmyoﬁummahmcofmwﬁodwhﬁissmhmmmtmchugeaspwiﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feeathatmexpmsalypmhibitodbyﬂ:isSwmityhs&nmmmbyAppﬁcablelaw.

E&wLmnismmjectwahwwhichseumaximmlmnchuge&md&mthwhﬁnﬂlyhmwa
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pmuﬁﬂedﬁmiﬁ,ﬁm:(a)mymchlmnchugenhaﬂbem&nedbytheamMnmymmﬁe
chrgewmopmmimdﬁmitmd(b)mymmﬂrudywﬂmd&ommwawm&exceedodpmiﬂed
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owadmdu&mNotembymaHngadﬁectpaymmthonowu.HamfmdredwupﬁmipaLthe
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
thpaymmmeowuwiﬂmsﬁmw:wﬁvwofmyﬁgMofwﬁmBmwmighthawaﬁdngom
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. AnynoﬁocmBouowuincmnwﬁonwiﬂl&lisSwmityInstumentahallbedeemodto
havabcmgivthonowuwhmmﬂedbyﬁmtchumﬂorwhmwmllyddivmdeouowu’s
noﬁceaddmuifsembyoﬁummns.NoﬁwwmymeBouowushaﬂemsﬁmmﬁumdlewm
mlmAppﬁcathawcxprosﬂymmﬁreso&awiw.ThnnoﬁceaddrmeﬁzhopmyAd&m
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
chmgeofad&m&mBomqumlympoﬂachmgeofad&m&mughMcpeciﬁodm.
ThmmaybeoﬂymeduimdnoﬁoeaddrusmduﬂﬁsSwmityhmmatmymﬁme.Any
noﬁceml.mdushanbegivmbydeﬁveﬁngitmbymaﬂinghbyﬁrnchumaﬂmLmdefsaddross
statod herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this ity Instrument is also required under Applicable
uw.ﬁxeAppﬁmbhhwreqummwiﬂuﬁsfyﬁecmupondingrqu&mﬂmdmthocmity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obﬁgaﬁomomhhwdinﬁthwmityhﬂrmmtmmbjecthmyrequinmmﬂmdﬁnﬁuﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agroe by contract or it
mightbedlengbﬂmchsﬂmshaﬂmtbem&ueduamdnbiﬁmagﬁnﬂagmmbycmIn
the event that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or tho Note which can be
given effoct without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the gingular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msy requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmvideaperiodofnotleudmn30daynﬁomﬂmdateﬂwnoﬁceisgivenhlaocmdmcewithecﬁonlS
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remodics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (2) five days before sale of the Property pursuant to amy power of sale contained in
ﬂlisSocln'ityInsu'umcnt;(b)mhoihupeﬂodasAppﬁcableLawmightspocifyforﬂmtumimﬁonof
Bomrower's right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duo under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of amy other covenants or
ayemenk;(c)paysdlexpem«hcmdhmfmdngﬂﬂsSwmiWhﬁmenLhchdingbﬂmtﬁmiwd
to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall contimue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Londer: (2) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a foderal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effoctive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in tho entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
mﬁcmgobﬁgaﬁmmdutheNm,misSwmiWhmmengmdAppﬁmbleuw.ThmdmmigMbe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with & notice of transfer of servicing. If the Note is sold and thercafter the Loan is
servicedbyaLoanServicerotherﬂmn&epmchamofﬂuNotc, the mortgage loan servicing obligations
mBmowwmmdnwi&ﬁethuﬁwmummredmsmlmSﬂwandmm
asmmodbyﬂwNotepmhasuunlessoﬂwrwisepmvidodbyﬂwNotepmcbuer.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individnalliﬁgantorﬂmmemberofaclass)ﬂmtaﬁsuﬁomﬂmoﬂwrpaﬂy’s actions pursuant to this
Swuﬂtybmmcntorﬂmtaﬂcgesﬂmﬂwoﬂmpmyhasbmachodmypmvisionoﬁ or any duty owed by
mmoﬂthisSecmityhs&mmtmﬁlthomwamLmduhasmﬁﬂod&woﬂmpMy(wiﬁmh
noﬁcegiveninoompliancewiﬂlﬁwreqdrementsofSecﬁou15)ofsuchallegedbreaehandaﬂ’ordodthe
oﬁupartyheremamsmablepeﬂodaﬁaﬂ:egivhgofmhmﬁcewukecmwﬁwwﬁmﬁ
Appﬁubhlawwoviduaﬁmopuiodwﬁchmuuehpwbefmeom“ﬁmmbemkcmmuﬁme
paiodwﬂbedemodbbemwmblefmpmpmuof&ispangmpb.ﬁcmﬁceofmelmﬁmmd
oppmhymmgivm&Bmwupmmmwaﬁmnandﬁemﬁceofnccelaaﬁmgivmto
BmowupmmmwSecﬁmmahanbedemodwuﬁlfythemﬁoemdoppmumitymmkecmoﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc thoso
wbmncudeﬁneduwdcmhmrdmumbmmagpoﬂumm,mmmbyhﬁmmmmlhwmdﬂm
foﬂowmgmbmnces:gawlinc,kaom,o&mﬂammablomwxicpeuolempm@cb, toxic pesticides
Mhuﬁddmw]ﬁlewhmu,mwﬁﬂsmhhgm«mmﬂdahyde,mdmdiucﬁvemueﬁﬂg
(b)"Envﬁmmenule"mmfedudhwsandlamofﬁejmildicﬁmwhmﬁerpwhlocmdM
mhtehheﬂﬁ,m&tymmhmmmﬁlmﬁm;(c)“mmmmup"mchdmmym
acﬁon,rmediﬂwﬁon,mmmwﬂwﬁomudcﬁnedh&vhomonﬂhw;and(d)m"&ﬁmmmﬂl
Condiﬁm"memsaomdiﬁmﬂmtmcmu,contibutem,moﬂmwiwﬁggummﬁmmmml
Cleanup.

Bmuwushaﬂndmuwmpemittheprumce,m,disprmge,mmlmcofmyHamdou
Submnces,otﬁreatentomlmemymurdomSubmu,onminﬁumputy. Borrower shall not do,
norallowanyonoelsetodo,anyﬂ:ingaﬂ’ecﬁnsttwhopeﬂy(a)ﬁmtishviolaﬁonofanyEnvimnmmtal
Law, (b)whichcreatosa.nEnvironmentalCondition,or(c)which,duetoﬂuptesencc,uu,oueleaseofa
HamdeubﬂmMsamdﬁmMadvmeWaﬁoc&&cvﬂueofﬁerpﬁy.ﬁemcodﬁg
twosentencesshallnotapplytoﬂmpruencc,use,orstomgeonﬂmepa‘tyofma]lquanﬁtiuof
Hamdom&mmncmwmgmaﬂymmmbeappmpﬁmmmmﬂmsidmﬁﬂummdm
mmofmw(mmmwﬁmw,mm»mmmmmm).

Bmwmaﬂmmpﬂygivuhnduwﬁumnoﬁooof(u)mymvcsﬁgaﬁm,chim,dcmm&hwmﬂ
moﬁawﬁmbymygovmmmﬂmmguhtmyagmympmmpwmmgﬂw&opeﬂyandmy
anardousSubﬂnceorEnv&mmentﬂlawofwbichBonoworhasacmalkmwledge, (b) any
EnvironmentulCmdiﬁm,inchldingbutnotlimiwdto,anyspilling.loaking,discharge,releaworﬂnmof
releaseofanyHm:dousSubstanoe,md(c)anyoondiﬁmcmsedbyﬂ:epresence,uworrelmeofa
HmrdousSubmmewhichndvmelyaﬁwmﬁcvaheofmchopm.HBonowalmmhmﬁﬁed
bymygovmmmmlamgﬂswrymﬂmﬂty,amyprivmpw,ﬁ:umyremwﬂmodmmmodiaﬁm
ofmyfhmdousSubMe@cﬁngﬁehopntyhmmy,Bmowashaﬂpmmpﬂymkedlmeuuy
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agroe as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrewer's breach of any cevenant or agreement in this Security Instrument (but not prior to
awdeuﬂonnduSwﬂonanMAppuuNekwperuoﬁem).ﬁemﬂuMmecﬂy:(a)
ﬁedeﬁult;(b)ﬂneacﬂonnqniredtocnreﬂudeﬁnlt; (e)adate,notlenﬂ:mSﬂdcyuhmdledau
lhenoﬂcehglventol!orrmr,bywhlehﬂtedeﬁultmmtbecnred;ud(d)ﬂntmluretocurethe
defnltnnorbeforednedatupedﬂedhﬂnmﬂeem:yrenlthncdenﬂonofﬂnmmlecnredby
&lISecurltyInltmmmtmdnleofﬁehoperty.mnoﬂeelhaﬂﬁrﬁertnformnommofﬁe
rlghttoreimtatenfuraeeeleraﬂonudﬂnrlghttobrlngacourtwﬂmtoauertﬂlenon-exhteneeof
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
befonﬂledaumdﬂedmﬂnmﬂce,lmderumopdmmnqdnlmmemuplymtmmﬂd
lﬂmmncuedbyﬂﬂlSemﬂtyhm'ummtwlﬂmmmrﬂmrdemmdmdmlymohﬁepowcrof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmmhmnedhpurwhgﬂuremdiuprwﬂedhﬂﬂ:ﬂecﬁmﬂ,hdndh&bﬂmthmﬂedh,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
mﬂeeofdleoecmmeofmeventofdeﬁultudofLmder'lelecﬂonweanleﬂlel’ropertytobe
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. LenderorTruﬁeeMglvemﬂeeofﬂehﬁemmmrprmﬂbedhyAppﬂubleLlwto
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law,Tmme,wlﬂlontdemndonnorrower,lhllnllﬂnel’ropertyatpubllemeﬂontoﬂlehlghest
bldderatﬂletlmemdplaeemdmderﬂlehermldedmtedinﬂlenoﬂeeofnletnomormore

mdhmyorderTruteedetemhe&Tmsteemayputponenleof:ﬂormyweelofﬂw
Propenybypubﬂcmnomeementatﬂleﬂmeandphceofuyprm“dynheduledm& Lender or
itldellgneemaypurchueﬂlel’mpertyntmyme.

TmnteeMdeﬂverhﬁepurehnurTmme'ldeedmveyhgﬂmPnpenywiﬂlwtm
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evldeneeofﬁetrnﬂlofﬂlemtemenumde&zrdn.TrumMapplyﬂlepmeeedlofﬁenleln
thefoﬂowhgorder:(a)tonﬂexpenmofﬂ:enle,lndudhg,butnotﬂmmdto, reasonshle Trustee's
and attorneys' fees; (b)toallumllecnredbthISeenrltylmtrnment;md(c)myexeeutoﬂle
person or persons legally entitled to it.

23. Reeonveymee.l]ponpaymentofaﬂsumssocmdby&:isSecmityIns&ument, Lender shall
request Trustee to reconvey the and shall surrender this Security Instrument and all notes
evidencingdcbtsecuredbythisSocm'ityInsimmenttome. Trustec shall reconvey the Property
wiﬂloutwamntytoﬂlepersonorpetsonslegaﬂyenﬁﬂodtoit. Such person or persons shall pay any
recordation costs. Lendnrmaychargemhpasonorpermafocforreconwyingﬂw?mporty, but only
ifﬂwfeeispaidtoaﬂ:irdpa.rty(snchasthe'l‘mstee)forscrvicesrendemdandﬁxechatgingofﬁefeeis
permitted under Applicable Law.

appo .
medhaﬂ&wﬁﬂe,powuandduﬁuomfmedumemﬂeehueinandhyAppﬁcableuw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys’ foos shall
include thosc awarded by an appellate court,

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protoct Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Preperty Insurance.

WARNING
Unleuyoupmvidemwiﬂwvidemeofﬂ:einmmcewvmgeumquirodbymucomm
orhmamemontwemaypmcbminmnceatyomoxpemwpmtectomimmm
insurance may, but need not, also protect your intorest, If the collateral becomes damaged, the
covmgewepmchuomynotpayanyclaimyoumakeormychimmadeagaimtyou. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

020060586 119052819
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you fiiled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposod by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

= S

David V. Davié—/

Q&%_(sw)
Kimberly A. is -Barrower

Witnesses:

(Seal) (Seal)
-Barrower -Barower
(Seal) (Seal)
-Bamower -Borrower
(Seal) (Seal)
<Bormower -Borrower

020060586 119052818
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STATE OF OREGON, h IG County ss:
On this U]# , personally appeared the above named
David V. Davis and Kimber Davis

andacknowlodgedﬁeforegoinghu&ummttobehin/@nhmryactandm

MyCommissionExpiru:[a—'B—O(o Before me:
(Official Seal) 0,' ¢ :S&Mh

Notary Publio for Oregan ”
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