_ ohe®™
W3C Vol_MO03_ Page 50793

State of Oregon, Connty of Iﬂnmnth
Recorded 07/18/2003
Vol M03 Pg

Linda Smith, CountyClerk
Fee$_ [, #ofPss_§L__

EXd 8T MIr° 80,

£

the following address.

WHEN RECORDED MAIL TO:
AEGIS MORTGAGE CORPORATION

3250 Briarpark Drive, Suite 400
Houston, TX 77042-4204

Doc ID # 3385217

ESCROW/CLOSING #: MT61168-TA

Tax Accownt Number
TRUST DEED
(LINE OF CREDIT TRUST DEED)
THIS TRUST DEED, dated July 9, 2003 , , is between PHILIP S. MAC ARTHIR

residingat 34623 WRIGHIWOOD PLACE, CHILOQUIN, OR 97624
the person or persons signing as "Grantor(s)" below and hereinafter referred to as "we" or "us" and AMERITITLE
as trustee and hereinafter referred to as the "Trustes,” with an address at
for the benefit of AEGIS WHOLESALE CORPORATION
with an address at 3250 Briarpark Drive, Suite 400, Houston, TX 77042-4204
and hereinafter referred to as "you" or the "Beneficiary."
PREMISES: In consideration of the loan hereinafter described, we hercby mortgage, grant and convey to the Trustee the

premises located at:
34623 WRIGHTWOOD FPLACE

Street
CHILOQUIN KLAMATH R 97624 (the "Premises™).

and further described as:
10T 32 IN BLOCK 22 OF TRACT NO. 1113, OREGON SHORES, UNIT 2, ACCORDING TO THE
CFFICIAL PIAT THERECGF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

COUNTY, OREGON.
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whichdaive&omomomaahip,memwuusionofﬂwhemiusmdaﬂappmhnmuthuem.

TERM:ThemaximumtmmofmoNotehBOyurs,inchdhgmyrmewﬂsormdmﬂmwﬂ

LOAN:TheTrustmodwillsecurcyourloaninﬂaepthcipalammtofS 10,000.00 or 80 much thereof as may
be advanced and readvanced from time to time to PHILIP S. MAC ARTHUR

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note™ dated
July 9, 2003 ,phsintueuandwsu,hteehugumdaﬂoﬂmchugumlatodmﬂwlmaﬂofwhichmms
arerepayableacoordingtoﬂmNote.Thisﬁustmedwiﬂdmsemm&wperﬁ)rmmeofaﬂof&wmmdagrecmm
madcbyusandethonowerdeo—SignerinthoNote,allofompmmisessndagreemenuin&:is'l‘rustDoed,any
extensims,remwﬂs,amendmmm,mpplememsmdoﬂwrmodiﬁeaﬁmofﬂ:eNote, and any amounts advanced by you under
ﬂwtennsofthesecﬁonofﬂ:isTmstDeedentiﬂed"OmAuﬂ:orityToYou."LoanstmdertheNotomaybemadc,mpddand
remadeﬁ'omtimetotimeinaocordanoewiﬂxthctermsofﬂ:eNoteandsubjecttoﬂle(}editLimitsetfor&in&wNote.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the logal right to mortgage, grant and convey the Premises
to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: Wewillpaytoyouaﬂammmtsmmdbythisl‘rustDeedasthcybocomcduc,
and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, assessmeonts, water charges and sower rents relating to the Premises when
they become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these taxes
and charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: Wewillmaintainﬂwb\ﬁlding(s)onthePremimhgoodcondiﬁon. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first
getl:ingyourconsent.(Wewillnotconductorpe:mitanynnisanceorwasteonortoﬂwhemises.) We will not use the
Premises illegally. Ifﬂ:is'I‘mstDoodisonamitinaomdmniniumaaphnnedmitdevelopment,weuhaﬂperformaﬂofmu
obﬁgaﬁmmdaﬁcdwhaﬁmmwvmmmﬁngmgmmecmdmhimmphmedmﬂdwelopmmﬂ:r.by-laws
and regulations of the condominium or planned unit development and constituent documents.

may file a proof of loss on our behalf if we fail or refuse to do so. Youmayalsonignournametoanycheck,dmﬁor.oﬂuer
mderforﬂ:cpaymcﬁofhsmuncepmceedshﬂ:eevcﬂoflouordamagewﬁermim.Ifyoureoeivepaymontofacla.im,
ywvﬁﬂhawﬂwﬁghtbchoomtouu&wmmaydﬂwrhmpﬁrﬂmhemimmmmduceﬂwammmtowingonﬁwNote.

(¢) CONDEMNATION: Weassigntoyouﬂwpmoeodsofmyawardorclaimfordamges, direct or consequential, in
connectionwiﬂunycondcmnnﬁonoroﬂmrtakingoftthremises, or part thereof, or for conveyance in lieu of condemnation,
all of which shall be paid to you, subject to the terms of any Prior Trust Deed or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the
use or occupancy of the Premises.

(8) SECURITY INTEREST: Wewilljoinwiﬂxywinsigninga.ndﬁlingdocumcntsmd, at our expense, in doing
whwvuywbcﬁmhnmaqmmandwnﬁnuethepufecﬁmofywﬁmammimmmmePremises.
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(b) OUR AUTHORITY TO YOU: Ifwefaﬂtoperformowobﬁgaﬁomtmdaﬂ:ishustmed,youmay,ifyouchoou,
pafommn’obligaﬁommdpaymhcostsandexpmYouwi]]addﬂ:eamountsyouadvametoﬂwsumsowingonﬂw
Note, on which you will charge interest at the interest rate set forth in the Note. If, for example, wo fail to honor our promises
tomainmininmnceineﬂ’ect,ortopayﬁlinghes,taxcsorﬂmoostsnocessarytokeepﬂwPremisosingoodcondiﬁonmd
repairortoperformanyofmn'oﬁaagroementswiﬂ:ym,youmay,ifyouchoose,advmceanysumstosaﬁsfyanyofour
ayeemenhwi&youandchrgemiﬂueﬂmmchadvmuuﬂwhwmmmmﬂ:eNm.’I‘his'I‘rustDeedsecm'es
dlmwhﬁvampaymmhmmbehﬂfwiﬂn&cmmﬁihmbpafwmommmimh%MDeedAny
replacemeutinsmnceﬂmtyouobta.intocovu'louordamagestoﬂu?remimmaybelimitedtotheammmtowingonﬂwNote
plus the amount of any Prior Trust Deed or Deeds of Trust.

(i) PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this Trust Deed is
mbjeetandsubaf:@»toaPrior'l‘mstDeoddatod 5:.,4,0} 7’9003 and given by us for the benefit of
A LD salds. ’
as

ciary, in the original amount of § O, co0,00 (the "Prior Trust Deed or Deed of Trust”). We shall not
increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt of any written
notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you. We shall pay and perform all
ofomobligaﬁonsmdetthePriorDeedofTrustasandwhenrequiredundcrthePriorDeedofTrust.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
anardousSubstancesonorinﬂwPremises.Wesha]lnotdo,mrﬂlowmyoneehotodo,myﬂﬁngaffecﬁngﬁw?remiwsﬂmt
is inviolaﬁonofanyEnvironmentalLaw.Theprecedingtwosentenoeubaﬂmnapplytoﬂwprcsenco,me,orumgemihe
PrcmiseaofnnallquanﬁﬁesofﬂmrdcusSubshnouthatmgenmﬂyrecognizedtobeapuopﬁawmmrmdruidenﬁalms
andtoma.intenanoeofﬂwPremises.Asusodinﬂ:ispamgnph,"HnmdousSubstances"mﬂmsesubstmcosdeﬁnodastoxicor
hmrdmumbmncesbyEnvimnmentallawmdﬂmfouowingmbmnces:gawﬁne, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "EnvimnmentalLaw"meansfedetallawsandlawsofﬁejm'isdicﬁonwherc
the Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Promises, inwholeorinpm't,orpemitmyoﬂwrﬁcnmcldmagainstﬂ:ehemisoswitbomyompﬁorwﬂumomsent

(1) INSPECTION: Woe will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note andihisT&ustDoedmaybenogoﬁatedorassignedbyywwiﬁmunleasingusaﬂle
Premises. YwmayaddmrdmuanymmmobﬁgatodmﬂuﬁeNmmdmmDeedwﬂhmbdngwm
rights in the Premises.

DEFAULT: Exceptasmaybeprohibitadbyapplicablelsw,andmbjecttomyadvancenoﬁcemdcmperiodifmdby
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, the Trustoe may foreclose upon this
’l‘mstmedbynoﬁceandsaleoryoumayfoteclosejudicinlly,ineiﬂwtcaseinaccordancewithandtoﬂwuxtentpmvidedby
law.Youmaybidatanypublicmleonal]oranypotﬁonofﬂ:epmperty.Inaddiﬁon,youorﬂw'l‘mswemay,inaccordame
with applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental
paymonts, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change lcases. Wo agroe that the interest
rate setfaﬂlinﬂwNotewillcontinuebeforeandaﬁaradefmlt,entryofajudgmentandforeclomorpublicsale.In
addition, you sbaﬂbeenﬁﬂedtocoﬂectallmmablefoosandcomucunﬂyincmdbyyouinproceedingtoforeclosmorto
public sale, including, but not limited to, trustee's fees, reasonable attorncys' fees (whether or not thers is a judicial
proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional socurity, we assign to you the rents of the
Premises. Youorarecciverappointedbythooourtsshallbeenﬁtlodtoentcrupm, take possession of and manage the Premises
and collect the rents of the Premises including those past due.

WAIVERS: Toﬂmextcntpemﬁttodbyapplieablelsw,wewaiveandreleascanymordefectsinpmcoodingsto enforce this
DeodofThmtmdhmbymivethebeneﬁtofanypresmtorﬁmmhwspwvidingfctstayofexecuﬁon, extension of time,
exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Eachofmshaﬂbehﬂyrespmmblefadlofﬂwpmmisuandagrmminﬁismumod Until the
Notehasbeenpa.idinfu]lmdyomobﬁgaﬁmmmakefurﬂ:nadvamumduthethasbemtemithhepwvhimof
this Trust Deed will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Trust
Deodisforyonrbcneﬁtandforﬂwbeneﬁtofanyonetowhomyoumayauignit Upon payment in full of all amounts owing
to you under the Note and this Trust Deed, and provided any obligation to make further advances under the Note has
terminated, this Trust Deed and your rights in the Premises shall end.

NOTICE:Exceptforauynoﬁcemquimdmderappﬁmblelawmbegiveninanoﬁermamer, (2) any notice to us provided for
inﬂ:isTrustDeodshallbegivmbydeﬁveﬁngﬁmbymaﬂingmhnoﬁoebymgnlnﬁntchssmﬂaddrmdmusuﬂwhn
ad&euammgmymmmdsmumchoﬁaad&mummaydodmbymﬁwwymumﬁdedhm and (b) any
noﬁcetoyounhaﬂbegivanbyce:ﬁﬁedmﬂmmmmeiptrequmd,toyomaddrmat 34623 WRIGHTWOOD
PLACE, CHILOQUIN, OR 97624

ortosuchoﬁaraddreuasyoumaydesignmbymﬁcetom.Anynoﬁcepmvi&dforinﬂ:is'l‘rustDcedsha]lbedoemodto
have been given to us or you when given in the manner designated herein.
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RELEASE:Upmpaymemofaﬂnmmmvdbyﬁhmubwdmdpmﬁdedymobﬁgaﬁmmmabfm&madvmu under
the Note has terminated, the Trustee shall discharge this Trust Deed without charge to us, except that we shall pay any fees for
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continue
in full force and effect.

GENERAL: You(orﬁwm)mwaiveordelayenfor?lwl:ﬁ' any of your rights under this Trust Deed without losing them.
Any waiver by you of any provisions of this Trust Deed wi not be a waiver of that or any other provision on any other
occasion,

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, mintasuccessormteebymhslmmeutexecuwdmd
acknowlodged by Beneficiary and recorded in the county in which this Trust Deed is recorded, and upon such recordation the
successor trustes ehall become vested with the same powers, rights, duties and authority of the Trustee with the same effoct as if
originally made Trustee hereunder.

MERGER: Thero shall be no merger of the interest or estate created by this Trust Deed with any other estate or interest in the
Premises at any time held by you or for your benefit without your written consent.

THIS TRUST DEED has been signed by each of us under seal on the date first above written.

/ (SEAL)
8. ARTHUR

(SEAL)
Grantor:

(SEAL)
Grantar:

(SEAL)
Gmntor:

STATE OF OREGON, 'W County ss:
On this dayofﬁ% | » 200~ | personally appeared the above named

PHILIP S. MAC ARTHUR

the foregoing instrument to bo__ ("~ voluntary act and deed.

My Commission Expires: L"?"G‘/
(Official Seal)

OFFICIALSEAL

TERRI AUSBROOKS j
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