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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July_lq_,zooa , together with all
Riders to this document.
(B) “Borrower” is Renee L. Blakely and Jeremy 8. Blakely

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falis, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie, 222 8. 6th Strest, Klamath Falls, Oregon 97601.

(E) “Note” means the promissory note signed by Borrower and dated JuIy_LL_L,zooa . The Note
states that Borrower owes Lender Eighty Eight Thousand Dollars And No Cents

Dollars (U.S. $88,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2033

(F) “Property” means the property that is described below under the heading “Trensfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dus under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider  [__| Condominium Rider [_] second Home Rider
[] Balloon Rider [] Pianned Unit Development Rider || Other(s) [specify]
(] 1-4 Family Rider [_] Biweekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administmﬁvemleunda'dm(thathavemeeﬁ‘ectoflaw)aswellasa.llapplicableﬁnal,non-appea]able judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges that are
hnposedonBomwmorthePropeﬂybyacondominimnassociation,homeownmassociaﬁonorsimﬂarorganimﬁon.

x) “EleetronicFundlTnmfer”meansmymferofﬁmds,oﬂlerﬂmnammﬁonoﬁginatedbycheck,draﬂ,m'
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, Or magnetic tape
souborda,instucgormﬂmizeaﬁmcialinsﬁmﬁmtodebitormditmawomSuchterminchdes,butisnotlimited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means &ny compensation, settlement, award of damages, or proceeds paid by any third
pmy(oﬁerthanhsumcemcwdspaidmduﬂwcovmguducribedeecﬁmS)fm(i)dnmageto,ordesu'ucdonof,l.be
Property; (ii) cmdunnaﬂonorothutaldngofalloranypﬁofﬂwl’ropaty; (i) conveyance in lieu of condemnation; or
(iv)mim'epruemationsoﬂoromissimsasto,dlevalueand/oreondiﬁonofﬂ:eProperty.

(1)) “Mortgagelnnnnee”meansinsmaneepmtecﬁngLenderagainstﬂlenonpaymentoﬂordeﬁuhm,ﬂmLoan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountslmderSecﬁon3ofthisSecm'ityInsu1nnent.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Pm3500),asﬂwymightbemnendedﬁ'omﬁmetotime,oranyaddiﬁonalorswcessorlegislaﬁon
orregulaﬁonﬂmtgovemsthesamembjectmatter.AsusedinﬂﬂsSecmitylnsmnnent,“RESPA”refemtoallrequirements
andresu-icﬁomﬂmtmhnposedinregardtoa“federallyrelatedmmtgageloan”evenifﬂleLoandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q) “SueceuorinInterutofBorrower”meansanypartythathastakmtitletoﬂmPropeﬂy,wheﬂlerornotﬁmtpm'tyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrament and the Note. For
ﬂ:ispmpose,Bormwerin’evocablygmntsandcouveystohushee,intrust,wiﬂxpowerofsalo,ﬂxefollowingdesm‘bed

perty located i County f Klamath .
pro ! in the [Type of Rocording Jurisdiction] ° [Name of Recording Jurisdiction]

Lot 23 In Block 4 of TRACT NO. 1087- FIRST ADDITION TO BANYON PARK, according to the official piat thereof on file In the
office of the County Clerk of Klamath County, Oregon.

which currently has the address of 4707 Hope Slﬂ"d-
Kiamath Falls, , Oregon 97603 (“Pﬂ)pﬂl‘t]' Address™):
[City] [Zip Code] ?)

TOGE'I‘I-IERWI’IHa.llmeimprovanentsnoworhereaﬂm'wecwdonﬂnepropaty,mdalleasements,appurtenancea,
andﬂmnunowa'hmﬁa'apanofﬂmpmpaty.Allraplacementsandaddiﬁonssha.llalsobecovu'edbythisSecm'ity
ImtumeuLAHofﬂ:efmegohgismfmodmmﬂﬁsSecmhyhsummtasthe“Pmperty.”

L

- i i
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BORROWERCOVENANTSﬂmtBonowerislawﬂﬂlyseisedofﬂleestatehmbyoonveyedandhasﬂlerighttogmlt
mdmvwﬁePropMymdMﬁerpﬁyhmmcmbmdmﬂformhmmofMBmw«wmrmﬂmd
wﬂldefmdgenerﬂlyﬂwﬁﬂemtherpertyagainstanchhnsmddmmds,subjectmanymcumbrmesofreca'd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmiwdvminﬁombyjuﬁsdieﬁonwemsﬁmamifammmitymmmmtwvmgmdpropmy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
whendueﬂleprincipalof,mdmtereﬂm,medebtevidmoedbydleNaemdmypupaymmtchugumdlatechmgumw
underﬁleNote.BmwershnﬂalsopayﬁmdsforEsmetemspunuanthecﬁonlPaymemsdueundatheNomandthis
Security Instrument shall be made in U.S. currency. However,ifanycheckoroﬂlerinsumnentreceivedbyunderas
paymentmdu‘theNoteorﬂ:isSeaninInsu'mmtisreumdtoLenderunpdd, Lender may require that any or all
subsequentpaymentsduetmdertheNoteandthisSecuritylnsuumentbemadeinoneormoreofﬂ:efollowingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anysuchcbckisdrawnuponaninsﬁmﬁonwhosedepodtsareimmvdbyafedemlagency,insu'mnentality,ormﬁty;or
(d) Electronic Funds Transfer.

Paymeutsue&emedreceivedby LendetwhenmeivedstﬂnelocationdesignmdintheNoteoratsuchoﬂnerlocaﬂon
asmaybedesignmdbyLenderinaccordamewithﬂlenoﬁeeprovisionsmSecﬁon 15. Lender may return any payment or
pﬁalpaymmtifﬂwpaymentorpartialpaymemsminsufﬁcienttobringdleLoancurrent.Lendermayaooeptanypayment
orpwnlpaymentinsufﬁcienttobringﬂ:eLoanament,whhoutwaiverofmyrightshereunderorprejudicetoitsﬁghuto
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such

Borrowerdoesnotdosowithinareasonnbleperiodofﬁme,LendershalleiﬂlerapplymhﬂmdsorrehxrnﬂmmtoBormwer.
If not applied carlier, suehfundswillbeappﬁedtothnoumtandingprhcipalbalmcemderﬁneNotehnmediatelypﬁorto
foreclosm'e.Nooﬁ‘setorclaimwhichBonowermighthavanoworinﬂleﬂ:tmeagainstLendershallrelieveBmowerﬁ'om
makingpaymentsdueundertheNoteandﬂlis Secmitylnsmmentorperfomingthecovenantsandagreementsmmdby
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
andappliodbyl.endersha]lbeappliedinthefoﬂowingorderofpriority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shallbeappliedtotheﬁodicPaymentinﬂ:eorderin
whichitbeemnedm.Anymmnhningamomtsshaﬂbeappﬁedﬁrsttolatecharges,wcondmanyoﬁwramomtsdueunder
lhisSecm'itylnsh'ument,andﬂlentomduceﬂxeprincipalbdmoeoftheNote.

If Lender receives apaymentfromBmowerfm'adelinquent Periodic Payment which includes a sufficient amount to
payanylatechm’gedue,ﬂlepaymentmaybeamliedtoﬂudelinqwntpmentandﬂlelatecharge.IfmoreﬂmnonePeriodic
Paymmtisoutstanding.Lendermayapplymypaymentmceivedﬂ'omBomwertothempaymentofﬂmPedodicPaymenn
if,andtoﬂxemmentﬂnt,eaehpaymentcanbepaidinfull.Tomemﬁxatmyexcesswdstsaﬁerﬂwpaymcntisappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepaymentsshaﬂbeappﬁedﬁrstwmypnpaymentchargesmdﬂmnasdem'bedinﬂ\eNote.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not
exhendorpostpmeﬂwduedato,mchangeﬂwamamnofﬁlePeriodicPayments.

3. Funds forEserowItems.Bon'owershnllpwtoLenderonthedayPeriodicPaymemsareduemderﬂneNote,
untiltheNoteispddinﬂﬂLasmn(ﬂle“Funds“)topmvideforpaymentofamovmduefor:(a)taxesandassessmenuand
other items which can attain priority overthisSecuﬁtymmmnentualienorencmbrmeemﬂlePropmy;(b)hasehold
paymentsorgromdmtsonﬁ\ePropelty,ifmy;(c)premhmsfmmymdallinsmcemquhdbyLmdermderSecﬁons;
and(d)MortgageInsm'aneepmnimm,ifany,oranysmnspayablebmeowertoLenderinlieuofﬂ:epaymentof
MortgagelnsmcepmmimnshaccordmeewﬂhtbeprovisionsofSecﬁon 10. These items are called “Escrow Items.” At
originationoratanytimedmingﬂletamofﬂneLom,LendermayrequireﬁatCommmityAssociaﬁmDues,Fees,and
Assessments,ifany,beesaowedbyBonower,nndsuchdues,ﬁesandassesmenﬂshallbeanEscmetem.Borrowenhall
promptlyﬁn-nishhoLenderallnoﬁwsofamomtstobepaidlmderﬂlis Section. Borrower shall pay Lender the Funds for
EscrowltemsmlessLenderwaivesBonower'sobligaﬁontopayﬁneFmdsforanyorallEscmetems.Lendermaywaive
Borrower’sobligaﬁontopaytoLenderFlmdsforanyorallEsmetemsatanytime.Anymchwaivermayonlybein
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
timespeciﬁedunderRESPA,and(b)notmexceedthemmdmumamomtalendercmrequireunderRESPA.Lmdershaﬂ
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inch:dingl.mder,ifLenderisaninsﬁmﬁonwhmedepositsmsoinsmed)m'inmyFedemleneLomBmk.LmdershaH
applyﬂxeFlmdswpaytheEsaowItemsnolatarthmmcﬁmespeciﬂedmduRESPA.LendershallnotchmgeBon'owu'for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writingorApplicableI..awmquiresmtuestmbepaidonﬂleFunds,Lendershaﬂnmbemquimdmpameowermyintaest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notifyBa'rowermrequiredbyRESPA,mdBmowershaﬂpaytoLenderﬁwamouﬂnecesurywmakeupﬂmshomgein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
mcessarymmakeupﬂledeﬁcimcyinaccordancewiﬁnRESPA,bmmnomomﬂmn12monﬂxlypaymen1x.

Uponpaymentinfullofallsumssecm’edbythisSecm'itylnsmnnent,Lendershallpromptlyreﬁmdtoerowerany
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
PmpatywhichcanattahprioﬁtyoverﬂﬁsSecmitylnshnnem,lmeholdpaymennorgrolmdrennonﬂ:erpeny,ifany,
andCommnmityAssociaﬁonDlm,Fees,andAssessmmts,ifmy.Toﬂ:eeudentﬂmtﬂleseiwmsmmaowIwms,Bmower
shall pay them in the manner provided in Section 3.

Bomashaﬂprmpﬂydithgemylhnwﬁchhupﬁmﬂyw«ﬁisSwuﬁtyhsmmemmmBmwm(a)agrees
hwriﬁngtothepaymentofﬂwobligaﬁonmmedbyﬂulieninamannermptabletoLendm',butonlysolongas
Boxmwetisperformingswhagmement(b)contestsﬂwﬁmingoodﬁithby,ordefendsagainstenfomunentofﬂmﬁenm,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending,butonlyunﬁlsuchproceedinsamconcluded;or(c)secmesﬁomﬁeholderofﬁeﬁenmagreaneutsaﬂsfacmw
LendersuhordinaﬁngthelientothisSecurityInsmnnent.IfLenderdeherminesﬁatanprofihePropertyissubjectma
limwhichcanattainpriorityoverﬂlisSecuritylnsu'ument,LmdermaygiveBomweranoﬁeeidenﬁfyingﬂlelien.Within
10daysofthedateonwhichﬂmtnoticeisgiven,BomwershaHsaﬁsfytheﬁenortakeoneormmofﬂwactionssetfath
above in this Section 4.

LendermaquuireBorrowertopayame—ﬁmechargeforamalesmetaxveﬁﬁmﬁmmd/mmporﬁngservicemedby
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insmedagainstlossbyﬁre,hawdsinclu&dwi&hxﬂmtmm“mﬂndodwvmage,”mdmyoﬂmhamﬂsinchdhg.bﬂnot
limihedto,earﬂxquakesandﬂoods,forwhichLendermquiruinsmmoe.'Ihisinsm‘anoeshnllbemaimainedinﬂleamoums
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requireBonowertopay,inconnecﬁonwiﬂlﬂ:isLomeiﬂler: (a) a ono-time charge for flood zone determination,
certiﬁcationmdtnckingservices;or(b)aone-ﬁmechm-geforﬂoodmnedewminaﬁmandcerﬁﬁcaﬁmservimand
subsquﬂchargumh&nemmapphgsmshihdmgumwﬁchmsonab&ﬁ@@ﬁmch&ﬁmhaﬁmm
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyinconnectionwithlhemviewofmyﬂoodmnedeterminaﬂonresulﬂngﬁ‘omanobjecﬁoubmewer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
optionandBonower'sexpense.Imdaismdanoobﬁgaﬁmtopmvhasemypmﬁculartypeormomuofoovemge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
thecontentsofthePropeﬂy,agamstmyﬂsk,hazmdmﬁabﬂitymdmightprovidegmuermhssercovmgethmwas
previouslyheﬁecthw«acknowhdg«MﬁecoﬂofthehmmwvmgemobﬁMdmightﬁgniﬁmﬂyexceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Aﬂinmmcepoﬁciesmquh‘edbyLmderandrenewalsofsuchpoliciesshallbesubjeettoLender’sﬁghttodisappmve
suchpoliciegshallinchndeastandardmortgageclause,andsha]lnameLenderasmortgageeand/orasanaddiﬁonnllou
payee. Londershallhaveﬂlerightmholdﬂmpoliciesandrenewalcertiﬁcates.IfLmdermquires,Bormwershallpmmptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
oﬂluwisemquiredbyLender,fordamageho,ordesh‘uctionof,ﬂmeperty,mchpolicyshallinchldeastandardmortgago
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss ifndmadepmnptlybyBonower.UﬂessLmdermdBonowerodwrwisememwﬁﬁng.any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
theresmﬁonorrepairiseeonomicallyfemibleandLender’ssecmityisnotlessened.Dwingmhrepairandrestomﬁon
period,Lendershallhavetherighttoholdsuchhsurmceproceedsunﬁchnderhashndanopporunﬂtyminspectsuch
Proputytoenmethewmkhnsbeeneomplewdtolmder’ssaﬁsfacdm,pmviudmatsuchinspecﬁmshaﬂbemdemkm
promptly.Lendermaydisbmsemedsforthcrepainandrestoraﬁoninasinglepmentorinasu-iesofprogress
paymentsasthewm'kiscompmd.UnlessanagreementismndeinwriﬂngorApplieableLawrequiresinteresttobepaidon
suchinsmanceproceed&LmdushaﬂnotbemquhvdmpayBomwermyMOreamhgsmsuchpmceed&Fees for
publicadjusl:ers,mdherﬁﬁdparﬁes,rehhedbmeowuahaﬂndbepaidoﬂofﬂxehsmmcepooeedsandshallbelhe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
theinsmncepromdsshallbeappliedtodlesumssecmedbythisSecuritylnstmment,wheﬁerornotﬂmndue,wﬂhthe
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
ma:ters.IfBo:rowerdoesnotmpondwiﬂlin%daystoanoﬁceﬁ‘omLenderﬂmtﬂtehmnmeewﬂerhasontosetﬂea
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
orifLenderacquiresﬂwPropertylmderSectionzzoroﬁmrwise,BorrowaherebyassignstoLender(a)Borrower’sﬁghtsto
anymsmmceproeeedsinmmoumnotmmeedﬂwamomtsmpaidmderﬂleNoworﬂﬂsSecm‘ity[nsm:ment, and
(b)anyoﬂlerofBonower’srighu(oﬂlerﬂmnﬂnerighttoanyreﬁmdofunmnedpremimpaidbyBon'ower)lmdcrall
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
ﬂ:einsmnceprooeedseidwrtorepairorrestoreﬁxePropu'tyormpayamountsunpﬁdundertheNoteorﬂlisSeo\n'ity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
daysaﬂ:ertheexecuﬁonofﬂ:isSecmityhmmaﬁmdshallemﬁnuemoccupythehopenyasBomwer’sprincipal
ruidmoeforubastmeywafwrmedateofmpmcy.uMmLmderoﬂmwiseagwesinwriﬁng,whicheonsentshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
thghmePropmy,Bomqumﬁnmhmemmmoﬁammvemchmmyﬁommﬁomﬁnga
decmasinginvahleduetoitsoondiﬁomUﬂessitisdetamhedpmumt&SecﬁonSthatrepairmresmmﬁonisnot
eoonomicaﬂyfeasible,Bonuwashaﬂpmmpﬂyrepairﬁlerpmyifdamngedto avoid further deterioration or damage. If
insuranceorcondomnationpmdsmpaidincomecﬂonwiﬁdamngeto,mﬁwhkingoﬂﬁerpeﬂy,Bmowershaﬂbe
mpmsibleformpdﬂngmmmrhgthehopuwmyifmwhmmlmedmowdsfamchpmpom. Lender may
disburseptmdsforﬂlerepdrsandmtonﬁoninasinglepaymentorinaseriesofprogreaspwmmmast’newm‘kis
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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LenderoritsagentmaymakereasonablemﬁiesupmmdinspecﬁonsofﬂlePropmy.Ifithasmsonablccause,Lender
mayinspecttheinterlorofﬂaeimprovanentsontheProperty.LendershallgiveBmwwnoﬁoeatﬂmtimeoforpriorm
suchaninwiorinspectionmcifyingmwhmasonableuuse.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process, Borrower or
anypersonsorenﬁtiesacﬁngatﬂ:edirecﬁonofBorrowerorwiﬂleower’sknowledgeorconsentgavematu'iallyfalse,
mhhdh&mhmumemfomaﬁmmmmmemda(m&ﬂedmmﬁdeLmduﬁﬁdemfmaﬁm)m
connection with the Loan. Material representations include, but are not limited to, representations concerning Botrower’s
ocmpancyofthePropertyasBmowu’sprincipﬂmidenoe.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faihmperformﬂmcovenantsmdagl'eaneuuwanedinthisSecwitymsmm(b)ﬂxereisalegalprooeedingﬂmtmight
signiﬂcanﬂyaﬂ’ectLender’sinterestinﬁumpertyandlorﬁghtsmderﬂrisSecm’ityInsmnnent(mchasaprooeedingin
bankruptcy,pmbate,forcondemnaﬁonorfa-feimn,forenforoanentofalienwhichmnyattainprimityoverﬂ:isSewrity
Insu'ummtormenforcelawsorregulations),or(c)BormwerhasabandonedﬂleProperty,ihenLendermaydoandpayfor
wmkwmblemmmmmm’smmmmpmymdﬁghmmdamSecuﬁtylnstmment,
mctudingprotectingand/orassessingthevalueofﬂwProperty,andsecm’ingandlorrepairingmeProperty.Lender’sactions
can include, but are not limited to: (a)payinganysumsucmadbyaﬁenwhichhaspﬁorﬁywerﬂxisSecmityhs&umenu
(b)appem'lngmcomt;and(c)payingreasombleattomeys’feestoprohctitsintuaﬂinﬂmPropeﬂyand/orrightsmderthis
Security Instrument, including its smdposiﬁminabmh:prpmeeding.Secmingiherpertyincludes,huisnot
Hmitedm,enwrhgﬂlerputymmakerepaim,chmgelocks,rephcembomdupdomandwindows,dminwaterﬁ'om
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lendermaytaknactionunderﬁn'sSection9,Lendordoesnothavetodosoandisnotunderanydutyorobligationtodoso.
ItisagrdeLendcrmcmnoﬁabiﬁwfornmmHngmymaﬂwﬁmsamhmdmdmdamisSecﬁma

AnyamountsdisbursedbyLmderunderdﬁsSection9shallbecome additional debt of Borrower secured by this
Securitylnsu-ument.TheseamomtsshallbearinterestattheNoterateﬁomﬂ:cdateofdisbmementandshallbepwable,
withmchhxterest,uponnotioefromLendu‘toBorrowermquewngpayment

payﬂlepmmimnsmquh'edtommntamﬂ:eMortgageInsm'anoeineﬁ‘wt.If,foranyreason.ﬁneMortgageInsmcecovmge
requiredbyLenderceasestobeavaihbleﬁomﬂ:emortgage insm‘erﬁmtprcvimslyprovidedsuchinstmoeandBormwer
wasrequiredtomakeseparatelydesignmdpaymentsmwm'dﬂlepremhmsmemtgageMWanoe,Bomwashaﬂpayﬂle
premhmsmmmedmobmhcwmgembmﬁaﬂyequivdemmﬂmetgageMmmepreﬁwslyineﬁ'ect,atacoﬂ
subshnﬂallyeqtﬁvalaumﬂlecosthonoweroftheMortgagemnmcepmviouslyineffect,ﬁomana.ltemmmortgage
insurer selected by Lender. If substantially eqtﬁvalthortgageInsmeeoovmgeisnotavaﬂable, Borrower shall continue
topaytoLendﬂ'theamomtofﬂlesepantelydesignmdpaymentsﬂmtwmduewhenmeinsmanooooveragecmedtobein
emct.Lendawillaooept,useandmtainthuepaymentsaunon—reﬁmdablelossreserveinlieuometgngeInsuranoe.Such

lmsmaveshdlbenommﬁmdaugnawnhmmngmeﬁammﬂmeLmisutﬁmnﬂypaidhﬁdLandLendershallnotbe

Lenderagainbecomcsavailable,isobtained,andLmda‘roquim separatelydesignatedpaymemstowardﬂlepremiums for
Mortgage Insurance. IfLendenequiredMortgageInsuranceasaconditionofmakingmeLoanandBorrowerwasmquiredto
makeseparatelydesignatedpaymemwwardthepmmiumsforMortgageInsmanee,Bmowershnﬂpaythepremim
requiredtomaintainMortgageInsuranceineﬂ’ect,orhprovideanon—nﬁmdableloumerve,mﬁlmdu’smquhunemfm
WMu&thhﬁmywﬁﬁmmﬁbﬂmmmmmﬁdﬂgfusmh
terminaticnonmtilwnninntionismquiredbyApplicable Law. Nothing in this Section 10 affects Borrower’s obligation to
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Asaresultofﬂ:eseagreemenm,Lender,anypumhaserofﬂ:eNote,anoﬂlerinsmer,myminsw,anyoﬂlerenﬁty,or
anyafﬁliateofanyofﬂ:eforegoing,maymceive(directlyorindireetly)ammmtsﬂmderiveﬁ'mn(ormightbecharacteﬁznd
as)apo:ﬁonomeower'spaymenleorMortgageInsmance,inexchmgeforshmingmmodifyingﬂ:emortgagainsmer’s
risk,orreducinglom.Ifmchagreanentpmvidesﬁatanaﬂiliateoﬂ.endertakeaashmofﬂleinsurer’sriskinexchange
faashmofﬁepruniumspaidtoﬂwinsmur,ﬂ:emangemmtisoﬁenunned“capﬁvereinsmoe.”Furm«:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture.AllMiscellaneoustoeedsmhmby assigned to and shall
be paid to Lender.

IfﬂnePropertyisdmaged,suchMiscellmeousPrweedsshaHbeappﬁedtommmﬁmmmpahofﬂneProperty,ifthe
resmrationormpairiseconomieallyfeasibhandLmder’ssecmﬂyisnotlessenetimgsuchmpairmdmtomﬁmpqi@
LendershallhmlheﬁghtwholdsuchMimﬂmwusteeedsmﬁlederhashadmoppommitytoinspectsuchPmperty
mensmetheworkhasbeenoompletedtoLender'suﬁsfacﬁm,providedthatmhinspectionshallbelmdertakenpromptly.
Lendcrmaypayforﬂlerepairsundrestorationinasingledisbmsementorinaseriesofprogresspaymentsasﬂmworkis
completed.Un]essanmementismadeinwﬁﬁngorApplieablelawrequiresintemtobepaidonsuchmoeﬂmnous
Proeeeds,LmdushaﬂnmbereqtﬁredmpayBomwamyhmnmmmgsmsuchMisoeummermds.Ifthe
restorationorrepairisnoteoonomicallyfeasibleorLender’ssecm'itywwldbelessened,ﬂmMiseellnneousProceedsshallbo
appliedtothesumssecmedbyﬂ:isSocm'itylnsm:ment,wheﬂ:erornotﬂmndue,wiihmeexcess,ifany,paidtoBorrowcr.
SuchMisceﬂmooumceedsuhnﬂbeappﬁedinﬂmordetpmvidedfm-hSecﬁonz.

Int’neeventofatotaltaking,desﬂuction.orlosshvalueofﬂlerpaty,meMisceﬂaneoustoeedsshnubcappliedto
theﬂnnuecuredbyﬂ:isSecmityhstummtwheﬂmornotﬂunduc,wi&gdwexoess,ifmy,paideomwa.

Intheeventofaparﬁaltaking,desu'uaion,orlouinvaluofﬂnePropeﬂyinwhichthefairmarketvalueofﬂle

Lenderotherwiseagreeinwriting,ﬂ:esmnssecuredbythisSecm'itylnstrmnentshallberedueedbyﬂleamountofﬂ:e
MiscellmeousProceedsmulﬁpliedbyﬂ:efollowhgﬁ'acﬁon:(a)memlammmtoftheslmsecmedimmediatelybeﬂoreﬂle
pmialtnking,deslrucﬁon,orlossinvaluedividedby(b)ﬂleﬁhmmketvﬂuoofﬂmmpertyimmediatelybeforetheparﬁal
taking,desh‘ncﬁon,orlossinvalno.AnybalanceshaﬂbepaidtoBomwer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propertyimmediatelybeforeﬂ:eparﬁaltaking,desu'ucﬁon,orlossinvaheislessﬂmnﬂleunountofﬁlesumssecund
hnmediatelybefavﬂ:epmﬁaltaking.deﬂucﬁon,orlossinvalue,lmlessBorrowerandLenderoﬂlerwiseagreeinwriﬁng,
ﬂ:eMiscellanemumedsshallbeappliedtoﬂwsmssecm'edbythisSecm'itylnstrumentwheﬂmornotthesumsare
then due.

IfthePropertyisabandonedbyBomwer,orif,a&etnoﬁcebyLenda'toBomwerihatﬂleOpposingParty(asdeﬁned
inthenextsentence)oﬂ'entomakeanawardtosettleaclaimfordmnagogBomwerfailstorespondtoLenderwi&in30
days after the date the notieeisgiven,Lenderisauthoﬁzedtooollectandapply the Miscellaneous Proceeds either to
restorationorrepairofthe?ropa-tyortothesmssecuredbythisSecm'itylnsmnnent,wheﬁ:erornotthendue.“Opposmg
Pmy”meansﬂneﬂnirdputyﬂmtowesBmmwerMisceHaneoustcwdsorﬂlepartyagainstwhomBorrowerhasarightof
action in regard to Miscellaneous Proceeds.

Bonowershaﬂbeindefaultifmyacﬁmorpmeeedhg,wheﬂmcivilorcrhnmisbegtmﬂmt,inLender’sjudgment,
cm:ldmsultinforfeitmeofﬂlePropa'tyoroﬁlermateria]impai:meutofLender’sinterestinﬂ:ePropeﬂyorﬁghulmderﬂlis
Secm'ityln.stnnnalt.Bmw«cmcmmchadefwhmd,ifmlaaﬁmhuowmmnsmteasmﬁdedm&eﬁon19,
bycausingﬂmactionmpoowdhgwbedimhsedwiﬂ:anﬂmmmlmder’sjudgmmgmludufor&iumofﬂw
Property or other material impairment of Lender’s intweainﬂlel’ropenyorrightstmderﬂlisSecm'ity Instrument. The
prooeedsofanyawardorclaimfordamagesthntmatuibutablemﬂleimpai:mmtofLender’sinterestinderopatyare
hereby assigned and shall be paid to Lender.

AﬂMiweHmwusteedsﬂanotappHodhmbmﬁmmmpaﬁofﬂmaneﬂyshaﬂbeappliedinlheorder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
anydemandmadebytheorlgimlBomwerormySuecessorsh:lntereﬂomeower.AnyforbeanncebyLenderin
exercising any right or remedy including, without limitation, Lender’s accoptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
meco-signer’smmmmm«memmofﬁhsmmmm(b)hnmwobﬁgmdmm
ﬂmsmnssemredbyﬁ:isSecm’ityInstrmnent;and(c)ayeeaihatl.enderandanyoﬂmBorrowercanagreetoextend,
modify,forbearormakeanyaccommodaﬁonswithregardtoﬂmtermsofﬂﬁsSecuritylnsu'umentorﬂmNotewilhwtd:e
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
underﬁisSomrityImhnncntinwriﬁng,andisappmvedbyLender,shallobtainallofBorrower‘sﬁghuandbeneﬁtsunder
ﬂxisSocm'itylnsuument.BmowushaﬂnotbemleasedﬁomBouow«'sobﬁgaﬂmsmdﬁabﬂﬂymderﬂﬁsSecmity
Insmnnentunlessl.enderagreeshomchreleasehwriﬁng.ThecovenantsandagreementsofﬂﬁsSecurityInsmmentahnﬂ
bind(execptasprovidedinSectionZO)andbeneﬁtthesuwessorsandassignsofLender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
forﬂlepm-poseofpmtecﬂngLender’sinmastinﬂmepmymdﬂ@tsunderﬂxisSecmitymmument,hmhlding,bmm
lim'mdto,attornﬂys’fees,propertyinmcﬁonandvaluaﬁonﬁes.Inmgardhoanyotherfees,ﬂ:eabsenoeofexpresswﬂlm-ity
inthisSec\n'itylnsu-umenttochargeamciﬁc&etoBorrowershallnotbeconsuuedasapmhibiﬁononﬂ:echargingofsuch
fee.Lendermaynotcharge&esﬂmtmexpresslyprohibthedbyﬂﬁsSecuritylnsu'mnentorbyApplicableLaw.

IftheLoani.ssubjecttoalawwhichsctsmaximmnloanchargea,andﬂlatlawisﬁnallyinterprmdsoﬁmtmeinterest
orotherloanchargescollectedortobecoﬂecwdineonnecﬁonwithmeLoanexceed&lepermittedlimits,men:(a)anysuch
loanchargeshallbereduwdbyﬂwamotmtnecessarytoredwemechargcwthepemittedlimit;md(b)anysmnsalready
ooﬂecmdﬁ'omBonowerwhichexceededpermittedﬁmﬂswﬂlbemﬁmdedeomwer.Lendermaychooutomakeﬂﬁs
reﬁmdbymducingﬂwprincipdowedunderﬂleNoteorbymakingadiroctpaymenttoBonower.Ifamﬁmdreduc&s
principal,theroductionwillbetreatedasapuﬁalpupaymentwiﬂnmﬂmypnpaymentcharge(wheﬂmornotapmpayment
chargeisprovidedfm'underﬁwNote).Bo:rowa"saccemnceofanymwhreﬁmdmadebydirectpaymemtoBomwerwﬂl
constitute a waiver of eny right of action Borrower might have arising out of such overcharge.

18, Noﬂeu.AllnoﬁcesgivenbyBorrowerorLenderinoonnecﬂonwﬂhﬂﬁsSean-itylnsumnentmustbeinwrlting.
Anyno&ctoBm'rowerinconnectionwiﬁlmisSecuritylnstummtshallbedeanedtohavebeengiventoBon’owerwhen
maﬂedbyﬁrstclassmaﬂorwhmactuaﬂydeliveredtoBmower’snoﬁceaddlwifsentbyoﬂlermeans.Noticetoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbeﬂlePropeltyAddreaslmleasBorrowu'hasdesignatedasubsﬁmtenotieeaddrembynoﬂcetoLender.Borrowm'shaﬂ
promptlynotifyLenderofBon'ower’schmgeofaddress.lfLmderspeciﬁesaprooedmefmmporﬁngBomwer’schmgeof
ad&us,ﬁmBmmwashaﬂodyrepoﬂachmyofaddressﬂlmughﬂm:pwiﬁedpmce&m.Theremaybeonlyone
dosignmdnoticeaddressunda'ﬂnisSeanitylmmmentatmyoneﬁme.AnynoﬁcetoLendushaﬂbegivenbydeﬁvuingit
m'byma.ilingitbyﬂrstclassmaileendu"saddressstatedhereinunlessLenderhasdestanoﬂleraddressbynoﬁceto
Bonower.Anynoﬁceinconnectionwi&ﬂlisSecm'itylnsmwmtshallnotbedeemedtohavebeengiventoLendenmﬁl
acumllyreceivedbyLender.IfanynoticemdbyﬂﬁsSecm'itylnsumnentisalsomquiredundetApplicableLaw,ﬂle
Appﬁublehwremﬁmmtwiﬂuﬁsfyﬁecompmdhgmquﬁememmkrmhsmmmmem.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
andﬂmlawofthejurisdicﬁoninwhiehthe?mp«tyislocmd.AllrightsandoblimseonminedinﬂlisSecmity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowﬂmpm‘tiestoagreebycontmctmitmighbesilent,butsuchsilenoeshallnotbeoonshuedasaprohibiﬂcnagainst
agwementbyconlnct.IntheeventthatanypmvisionorclauseofthisSecmityInsu-mentortheNoteconﬂictswiﬂl
Applicabchaw,suchconﬂictshaﬂmtaﬁ'eaothetpmﬁsiomoflhisSecmitylnsmmemordleNotewhichmbegiven
effect without the conflicting provision.
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As used in this Security Instrumeat: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
mmmhamdommummwum“wmby&vhmmmluwmdmefonmmbmnc&:gasolino,koroseno,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
orformaldehyde,mdmdiowtivemmials;(b)“EnvimnmenmlLaw”meansfederalhwsandlawsofﬂ:ejmisdicﬁonwhm
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
responseaction,remedialwtion,orremovalacﬁon,asdeﬂnedinEnvironmentalLaw;and(d)an“Envh'onmentalCondition"
memaconditionthatcancmse,conn'ibuteto,orotherwiscu'iggeranEnvimnmentalCloanup.

Boamwershallnotcmseorpermitﬂwpresenee,use,disposaLstorage,orreleaseofanyHamdmszubstances,m'
ﬂ:reatentoreleaseanyl-lazardousSubstanees,ouorinthoProperty.Borrowershallnotdo,norallowanyoneelsetodo,
myﬂxingaﬂ'ecﬁngthe?ropa‘ty(a)dmtishviolaﬁonofmyEnvironmentalLaw,(b)whichcreuesanEnvironmental
Condition,or(c)which,duetoﬂmpmseme,use,oneleaseofaﬂnmdousSubstance,matesacondiﬁonﬂmtadversely
amctsthevalueofﬂ:cProperty.ThepmoedmguvosmunmshaﬂnMapplywﬂnmce,m,mmgemﬂwPropmy
ofsmallqumﬁﬁesof}hmdousSuMMmegmaﬂlymogniudmhappmpﬁmmnmmdmmmﬁﬂmmdw
mdmmmwofmemm(mhdh&hnmﬁmﬁedw,hmdommmmwnmupmdum).

BomwershallpmmptlygiveLenderwrittennoﬁoeof(a)anyinvesﬁgation,c]aim,demand,lawsuitorodmactionby
anygovanmentalorregulatoryngmcyorprivatepaﬂyinvotvingﬂmPropertyandanyHamdmmSubstanceor
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspilling,leaking,discharge,releaseorﬂ:reatofreleaseofanyl—lam'dousSubstance,and(c)anyoondiﬁoncmsedbyﬂne
presmce,useorreleaseofal-lamdousSubsﬂncewhichadverselyaﬂ’ecﬂﬂaevnlueofﬁmepeﬂy.IfBomwulems,mis
notiﬁedbyanygovanmentalormgulatorymthority,oranypﬁvatepmty,ﬂmtanyremovaloroﬂterremediaﬁonofany
Hmsmmmwnm,mammwymmmmmmﬁmm
accordancewiﬂlEnvironmmtalLaw.NothinghaeinshallmateanyobligationonLenderforanEnvﬁonmentalCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occarrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property Is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reeonveynnce-UponpaymentofullsumssecmedhythisSecuritylnshnnent,Lendershnllrequestmm
qumwmmmmmmmtmmnmmmmmwmm
m:mmmm.m;m:haﬂmmveymhopenywimmmmmepmmmpusmhpﬂy entitled to it.

N !b :' l—l i
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Su&monmpmmmuwmymoﬂﬁmcm.mwmchmgemchpmmmma&efwmonmhgm
Propa‘ty,butonlyifﬁnefeeispﬁdwaﬂm'dpany(mhasthemm)forservicesmderedandﬂ:echm’gingofﬂnefeeis
permitted under Applicable Law.

24, Snb'tltute'l‘rultoe.Lendermayﬁ'omﬂmctoﬁmeremoveTrusteeandappointasuecessoru'usteetoanyTrustee
appointedhereunder.Wiﬂanmveymofﬁerpmy,mnmcmmmshﬂlswwedmaﬂmethhmwumdmrﬁu
conferred upon Trustee herein and by Applicable Law.

25. Attomeyl’Feu.AsusedinﬂxisSecmityInsh'mentandinﬂ:eNote,attomeys’feeuha]lincludethouawm'ded
by an appellate court.

26. PmMﬂveMmmThhSmﬁymmmummyadvmunda,uimdisaeﬁm,mnymakemdu
Section9of1hisSwmityhﬂmemmmmundm’shmmhmerpmymdﬁmwﬁﬁsSeaﬂtymmm

27. Required Evidence of Property Insurance.

WARNING

Unlessyoupmvideuswithevidenceoftheimmancecoverageasrequiredbyomconu'actorloan
agmementwemypmhuehmmceﬂyowmsehpmtedomhemtlhishsmoemay,bm
neednot,dsoprﬂwtyomim«estﬁmeoouatemlbeoomudamag&theoovmgewepwchnemy
notpayanyclaimyoumakeoranyclaimmadeagainstmeoumaylntercanoelﬂliseoverageby

iding evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
beawdtoyomccntnctorloanbalmce.Ifthecostis%dtoyom'conu'actorloanbdame,ﬂ:e
intu-estrateonﬁeundeﬂyingconu'actorlomwillapplytomisaddedamomt.Theeft'ectivodateof
coveragemaybeﬂledateyom'prioreowragel:psedord:edateyoufailedtoprovideproofof
coverage.

lhecovmgewepmhmmaybecmsiduablymmmiwthminsmceyoumobminm
ymnownmdmaynotsaﬁsfymyneedforproputydamagewvengemmymmda&ryﬂabﬂhy
insurence requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of

this Security Instrument and in any Rider executed by Borrower and with it.
(Seal) @ (Scal)
L. Bla -Borrower 8. Blakely -Borrower
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower ~Borrower

Witness: Witness:

sueor (WNLAOV
oot (0D
'I‘hisinﬂnnentwaswknowledgedbeforeme% lq, J‘wﬁ (dats) by

Renee L. Blaksly and Jeremy 8. Blakely

AL )
¢ DANIEL §
£ Of

#1ikY JG—EY/ /xs

NI
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