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Sharon A. Kendal Recorded 07/21/2003 //.'37,
2120 Huron m.
Kiamath Falls, OR 87601 VolM03Pg 5/
Grantor Linda Smith,_County Clerk
Running Y Resort, Inc. Fee $ #of Pgs 2
5391 Running Y Road - -_—
Klamath Falis, OR 97601
Beneficla
AFTER RECORDING RETURN TO

Running Y Resort, Inc.
5391 Running Y Road
Klamath Fails, OR 97601

TRUST DEED
THIS TRUST DEED, made this 11th day of July, 2003 between Carson S. Kendall and Sharon A.

Kendall Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficiary,
WITNESSETH:
Gnntorlrrwoenblygnnh.wmuaMmthmdew.ﬂthwmm.
Oregon, described es: Lot 920 of Running Y Resort, Phase 11, 1st Addition Piat, according to the official plat thereof on file in the office of
the County Clerk of Kiamath County, Oregon.
Together with all and singular the fenements, hendhmnhmdappummncuandlloumrhhhmemumobobnglngorhanywbenw
orhomfbrlpportllnim.lndmm.hluanndpmﬂhﬂnmofmdallﬂthnowwmmmawedhoonmwonm
sald real estate.
FOR'n-IEPURPOSEOFSEGURINGPERFORMANCEofuchIgMMdgnmorhomhmIdendpaymontoﬁhoum
ofm.oo.sw-FourThouundElgMHuﬂ‘dAndomooDol-n,wlhhhtutmomonlmdimhoﬂnbmnda
nobofmndmhomm.payd:btobonoﬁdnryaordorandnndobygmnﬁor,ﬂnﬂmlpummdpdmballndInbruthernof,ll'not
sooner paid, to be due and payable 15 years from recordation date.
Thodmarmmyofﬂndobtncundbymmmhummbﬂnm.wm.onwhlchhohalmmuduldnoh
becomes due and payable. Inﬂnmmmewlmmducrbodpmpony.ounypartﬂnnof.orlnyhhmotlhemhhsold,qmdtoboaold.
convcyod.lulmedorallembdbyﬂnommorwlmoutﬂnthlvlngobhlnodﬂnwﬂhncommtouppmldihoboneﬂdary,thon.ltlho
bomllchry'sopﬂon.lllobhuﬂomamrodbyﬂhlnmnnt.hupecﬂndﬁnmahﬂydmomndﬂmaln.orhuﬂn.lhllbowm
immediatsly due and payable.
mmmwpmprtyhndwmnﬂymdluqrbum&nbuwmmwm
To protect the security of this trust deed, grantor agrees:
1. Toprobct,pmomandnnhhhuldpmpoﬂyhgoodcondlﬂonandnpahnothmnoveordemollshanybulldlngorhuwenm\t
thereon; not to commit or permit any waste of said property.
2. Tocormlehormoprompﬂyandhooodlndwomnlkomnnuanybuldhgorinpmmmmld\mybomucud.damagod
or destroyed thereon, and pay when due all costs Incurred therefore.
3. Toeunplyudﬁnllhm.WInm.mum.mnmmmmmmmmmHMW»
mquub.tojolnlnmwumsueh!lnlndnglmnnnhpuuuanttoﬂnUnlonncommrdalcodouUnbenel'ldnrymquulroandb
puybrﬂllnglmhﬂnproperpubllcofﬂmoroﬂ'lcu.umluthoeodohlllonmmhumadobyﬂlngoﬂeonormdﬂngmnda

IfmegmmrshllhnforanymuonbpmwnnnyuuchImunneaundhdolharuldpoldubﬂnbunﬂchrynbutﬂmonday'pﬂorb
meexplmtlonoflnypollcyaflmuunconowwhauﬂerphcadonuubuulngl.moboncndarymypmmﬂnumﬂgmmoh
oxpense. TInmuMcoﬂododmdornnyﬂmorohorlmumapoﬂqmyboapplodbyboneﬂdlryuponanylndebhdnuouwrod
herobylndInwdm:duubmeﬂdnrymydebnﬂm.mﬂopﬂonofbunﬁdwyﬂnon&umuMww.orlnypmﬂmwl’.mly
be released to grantor. 8ud1|ppllelﬂonormbuonhallnoteuroorwnlvomydefnultornoﬂeoofdofnulthonundororlnnlldabwact
done pursuant to such notice.

bunﬁduymay.ltbopﬂon.malwpaymntﬂnmof.mdﬂnumum.opdd.wlhhhnctatﬂnnhutfaﬂlhtrnnohueumdhemby.
togoﬂnrwmﬂnobllyﬁomduubedInpamphseund7oﬂhbmutdood..hﬂlboaddodbandbocomapartofﬁndebtuwndby
thbtnntdood.Mthouwnlvorofanydghuuhlmmbmoehoflnyofﬂneonnlntlhonofmdbnud\pamnh.wlthhhmta

herein before described, as weil as the grantor, shall be bound to the same extent that they are bound for the
payment of the obiigation herein described, and all such payments shal be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constituts a breach of this trust deed.

8. Inmomntthltnnypomonalllofuldpmpulyohlllbetllmundorherlghtofunlmntdmlnorcondomaﬂon.bemﬁdarymﬂ
hm!horlght.Iflaooloch.wmuhmﬂllwmymmnofmomnbpaynbbawbrmm.whldnnInexcouof
momummmdbmanmbm.mmummﬂouMIyMMmmbygnntorlnuuchpmeoodhgs.
shallbopddhoboneﬁdlrylndlpphdbylﬂrltuponnnymuonabbeuhmdmmuandmonwy'afou,bdhlnthohhlnnd
appeliate courts, necessarily paid or Incurred by beneficiary In such procesdings, and the baiance appiled upon the indebtedness secured
hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shali be necessary in obtaining such
compensation, prompily upon beneficiary's request.

8. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (In case of full reconveyance, for canceliation), without affecting the liabilty of any person for the payment of the Indebtedness,
mmay(l)comenttoﬂnmddmoflnymlporplttofuldpmputy;(b)johlngmﬂnglnymntormaﬂmanymuom
thomon:(c)jolnMInywbordhuﬂonordhorlomnaMumhdndorthohnordmuoﬂwmt(d)mcomoy.wﬂtnutwammy,nll
or any part of the property. The grantse in any reconveyance may be described as the "person or persons legally entitied thersto,” and the
recitais thersin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned
in this paregraph shall be not less than $5.

10. Uponnnydofndtbygnnbrhorumdor.bomﬁdurymayatunyﬂmwiﬂmutnoh,olmrlnpulon.bylgontorbyamcdmtobo
nppolntadbyacourt.nndwlhoutmglrdtoﬂn.doquucyofunyuwrlyforﬂnlndobhdnmhembynwrod.entaruponandhko
pmuubnofuupmponywlnyputw.hlhownnmweorothemhocoledﬂnm.houuandm.lndudlngﬂmoput
duoundunpald.andapplythom.hueoohandmmudopenﬂonmdcolbdlon.hdudhgmwmbb:ﬂonnﬂhuuponmy
indebtedness sacured hereby, and in such order as beneficiary may determine.

11. montadmuponlndudngpmbnohddpmpony.ﬂncdbdbnouuchmnh.hsuumdproﬂh.ormoproeudadﬂmand
omorlmunneepolduorcompunaﬂonormmforlnyhklngordnmugoofﬂnpmporly,andtlnappﬂaﬂonormbmmonofa
afomald.shalnotwraorwnlnlnydofldtormucoddoflullumundororlnvddlhlnyaddonopuuuanttowdinollc..




51057

12. Upon defauk by grantor In payment of any indebtedness secured hereby or in his performance of any agreement hersunder, the
beneficiary may deciare all sums sscured hereby immediately due and payable. In such an event the beneficiary at his election may
proceed to foraciose this trust deed in equity as a mortgage or direct the trustes to forecioss this trust deed by advertisament and sale. In
the latter event the beneficiary or the trustee shall execute and cause to be recorded his written notice of defauit and his election to sell the
sald described real property to satiefy the obiigation secured hereby whereupon the trustee shall fix the time and plsce of sale,, give notice
thereof as then required by law and proceed to forecioss this trust desd In the manner provided in ORS88.735 to 86.795.
13. After the trustee has commenced foreciosure by advertisement and sale, and st any time prior to 5 days before the date the trustee
conducts the sale, the grantor or any other person so privileged by ORS88.753, may cure the default or defaults. i the defsult consists of a
fallure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no defauk occurred. Any other default that is capable of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, In addition to curing the default or defaults, the person
sffecting the cure shall pay to the beneficlary ali costs and expenses actually Incurred in enforcing the obligation of the trust deed together
with trustes’s and attorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale sha!l be heid on the date and at the time and place designated In the notice of sale or the time to which saki sale
may be postponed as provided by law. The trustee may sell property elther in cne parcel or In separate parcels and shall sell the parcel or
parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall defiver to the purchaser ks deed in form as
required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thersof. Any person, excluding the trustes, but Including the grantor and
beneficiary, may purchase at the sale.
15. When trustee selis pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (I) the expenses of
sale, inciuding the compensation of the trustes and a reesonable charge by trustes's attomey, (2) to the obligation secured by the trust
deead, (3) to all persons having recorded liens subsaquent to the interest of the trustes In the trust deed as their interests may appear in the
order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest entitied to such surpius.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustes appointed
hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all tite, powers and
duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written
Immlnentomwhdbybomﬁduy.whldl.mnneomodlntlnmdpqoneordaofﬂneoumyoroounﬂuhwhbhﬂnpmpmyb
situsted, shall be conclusive proof of proper appointment of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a pubiic record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficlary
or trustee shall be a party uniess such action or procesding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and beneficiary's successor In Interest that the grantee ls lawfully selzed in fee
simpie of sald described real property and has a valid, unencumbered titie thersto subject to covenants, conditions, restrictions and
easements of record and that he wil warrant and forever defend the same against all psrsons whomsoever.
The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

() primarily for grantor's personal, family or housshold purposes,

(®) “for an organization, or (even if grantor is a natural person) are for business or commercial purpcses.
This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors, personal
repressntatives, successors and assigns. The term beneficlary shall mean the holder and owner, inciuding pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. in construing this trust deed, & is understood that the grantor, trustee and/or

may each be more than one person; that If the context so requires, the singular shall be taken to mean and include the plural,
andﬂ\:'dgemullydlgmmaumlmmgauhdlbomldo.mmndandknplbdtomkeﬂnpmbbmhemofnppiyequulytocomﬂms
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

“IMPORTANT NOTICE: Delete by lining out, whichever ‘

(a) or (b) Is not applicable; f warranty (a) Is applicable and ndall
beneficlary is a creditor as such word Is defined in the Truth-in-

Lending Act and Regulation Z, the beneficlary MUST comply .
with the Act and Regulstion by making required disclosures;
for this purpcee use Stsvens-Ness Form No. 1319, or
equivalent. | compliance with the Act Is not required,
disregard this notice.

STATE OF OREGON, J8s.

County of Klamath.................. )

This instrument was acknowledged before me on

July 11, 2003, by Carson S. Kendall and Sharon A. Kendall

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on July 11, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cbiigations have been paid.

TO: _ , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by sald
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sume owing to you under the terms of sakd
trust deed or pursuant to statute, to cancsi all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estats now
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for cancellstion
before reconveyance will be made.




