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TRUST DEED
THIS TRUST DEED, made this 13th day of July, 2003 between Stephen Oisen and Janell Oisen

Tenants by Entirety, as Grantor, AmeriTitle, as Trustes, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

Grantor krevocably grants, hmnha.ulbuﬂcomyshtwhahmmpmrofub.mmmmﬂmcwnty.
Ongon.ductbedu:LotBOZofRunnleRuort.th11.1dAddlﬂonPhtaceoudkntoﬂnoﬁehlphtﬂnmofonﬂblnﬂnofﬂaof
the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hareditaments and appurtsnances and all other rights thereunto belonging or in anywise now
morum"ppuhlnlm.lndthomntl.bummdpmﬂhﬂnnofunddlibwmmwuhomwndndhwuudhconmcﬂonm
resi astate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contsined and payment of the sum
ofm.soo.oo.sw-ulmwmuﬂundndmmoowm,mmmmmwwmmd-p«mw
noharanndmhonwlh.plyabbtobenoﬁdawaommmuygmnhr.ﬂnﬂmlplymunofpdncbdlnd Interest hereof, if not
sooner paid, to be due and payabie 15 ysars from recordation date.

The date of maturlty of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described properly, or any part thereof, or any Interset therein Is soid, agreed to be sold,
conveyed, assigned or allenated wu»mmmnmnmmmmmm«wmmw.m.uh
benaﬁdary'aopﬂon.aﬂobllmtbmuwmdbyhhiuhumnt.Inupocuwofﬂnmmmydmwmm.orhemln.dullboeomo
immediately due and payable.

Thoabmducdbodndpmputybnotcumnﬂymodbrqﬂcuhnhﬂmbuuglulmm

To protect the security of this trust deed, grantor agrees:

1. Topmbd.pmommdmhtnlnuldpmportyhgoodeondlbnandmnottommordunolahanybuldlngorinprovmnt
thereon; not to commit or permit any waste of saiki :

Ihouplnﬂonofnnypolbyofhuumnconoworhomhrplleodonuldbulldlm.ﬂnbmoﬂdnrymaypmwmﬂnumatgrlntw’a
axpense. mmmawum-wmammmmwlwmyuwwmummyhmm
horabylndInauahudoruboneﬂdawmaydobmlm.outopﬁonofbomﬂdawﬂnuﬂumuMoom.orlnypnrtmoreof.mny
be released to grantor. Sudumlclﬂonormbuonhulnotwmormivolnydehulormﬂcoddohulthouunderorhvalldmanyact
done pursuant to such notics.

5. Tokoopnidpmnbafruftuncomtmcﬂonlbmandbplynllm.mummnndoﬂnrdmguﬂumnybolwhdorw
uponoragalmtuldpmputybd'onnnyplrtoflud\hmmnblndoﬂ\ordnmuboeumputdmordolnquentnndpmpﬂy
mrmwmummmuungmmmmmmmwm.m. Insurance premiums, liens or
oﬂlerd\uuupuyablobygnrmr.dﬂnrbydhudpaymoMorbypmthgbmuﬂchrywﬂhﬂmdsthhldﬂomdmoudl
boncﬂchrymy,nthopﬂon.nnkopcymmthuoof.lndﬂnmiountloplld.wlthlmndltlhonhutformhthonobuwmdhenby.
bgcﬂmmmobwmInplmgmeand'rofmhmntdud.shalboaddedbundbemlpnrtdmedobtnwmdby
Mbh'mtdood.wlﬂ\outwulnrohnyrhhhlrhlngﬂunbmdiofanyofmomnantshﬂaoflndforsudlplyrnonb.wlhhtﬂuta
lfomald.mopmportyhunlnbofomduerbod,umﬂuﬂngmnﬁor.shaﬂboboundbﬂwsmmmmoyauboundbrﬂn
mdmmmw.Md-mwmdluMdmmmmm-ndtho
nonpaymﬂnmofuhaﬂ.atmoopﬂonofﬂnbomﬂdary.mdualmmbymbhustdeodhlmodhhlyduoandpayabblnd

trust dead

6. Toplyalleouh.fouandupemadﬂ\bmnthdudhgﬂncouofﬂuomwhuwlnﬂuoﬁmm-ndmnmdmm
Incurmdhwnnodmwhalnmmmbmmnlmwmmmsmmlym.

7. Touwurlnlndddu\dlnyacummpmcudhuwmorumhuﬂodhuwmyrbhhamndbunﬂdauwm;mdInany
sult, action or proceeding in which the beneficiary or trustes may appear, including any sult for the foreclosure of this deed, to pay all costs
and expenses, including evidence of titie and the beneficiary’s or trustee's attorney's fees; the amount of attomey's fess mentioned in this
panonph7Innllcuushallbofhodbyﬂnﬁhlcourtandhﬂnmntoflnnppulﬁunmy]tmnordemoofﬂnﬁhleourt.granbor
Mrthu.gruutopcysuchmuﬂnlppolhbcourtlhallududgemmmbbuﬂnbenoﬂdary’oortuabo‘tdﬁomoy‘sfouonnud\

.

8. Inﬂnevontﬂntnnyporﬂonoraﬂduldpmtyshallbolﬂonundorm.rlghtofmndomalnorcomumaﬂon.bemﬂduylhnl
have the right, If k 80 elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of
ﬂnunountmquhdtopayllmmmbhcom.mmcmdmyubumrlypddorhwmdbygumlnmpmeoedhgu.
shallbopaldtobunﬂchrynndnpphdbylﬂrﬂuponanymabbeod:nndmlndmmenbu.boﬂtlnﬂnh‘ldand
appellmaourh,Mﬂummwmwhmm-mmmwuwhhw“mm
hereby; and grantor agrees, at its own sxpense, to take such sctions and exscuts such instruments as shall be necessary In obtaining such
compensation, promptly upon request.

9. At any time and from time to time upon written request of beneficiary, psyment of ks fees and presentstion of this deed and the nots for
endouemont(lneuooffullmmm,hmmn).mmmwmhllwwwmmmmmammm
mmemay(l)comuﬂtommofanymlpwwofuldpmpony:(b)johlngmﬂnganyeumntorcruﬂmnnymﬂlcﬂom
thereon; (c) join In any subordination or other agreement affecting this deed or the llen or charge therecf: (d) reconvey, without warranty, all
or any part of the property. The grantes in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.

10. Uponnnydafnultbygmntorhoumdor.bomﬂdarymyatnnyumwlﬂwutnoueo.olmrlnpuaon,bylgontorbyluedvartobo
lppolnhdbylcoun,mdwhoutnaurdtoﬂnndoquucydlnyuwmyformmdobhdnmhonbyuwnd.onhrqaonmdhka
poumlonofuldpmportyounyputw.Inbmnmmwoﬁmwbowhdﬂnmb.huuandmﬂh,lndudmmm
duolndunpcld.andlpplytrnum.bumlndmoropanﬂonmdcolbeﬂon.Indudhgmoomblouttomoy‘sfouuponlny
indebtedness secured hereby, and In such order as beneficiary may determine.

11. ﬂnonbrhgwonandhklngpoombnofuldpmputy,ﬂnmbeﬂonofluwmnb,bunalndpmﬂh.orﬂnpmcaodsdmlnd
oﬂmlmumncopollduorcompemaﬁonormrduformyhkhgordammofﬂnpmputy,nndﬂnapplaﬂonormbauﬂmwfu
aforesald, shal not cure or walve any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12. Upondofaultbygnnbrhpuyrmntoflnylndobhdnusucumdhonbyorlnhbporl’onmncoofanyngnunorthenundor.ﬂn
bonoﬂchrymaydodlmalmucuudhercbyhlmdhhlyduomdmbb. Inlud\lnmﬂloboneﬂdarylthhebcﬂonmly
proooodtoforodoumbuuudoodInnuhulmwdmmmwmmbmmwmm-ndm In
ﬂnhtbrevmtﬂnbﬂnﬁduyorhohmboahdlmrblndauubbemhbmnnoﬂcoofdefnultmdhllobwontoallﬂn
uldduahedmlpropertybnﬂsfyﬂnoblblﬂonucurodhombymuponmmmmwntimnndphuofub..gmm
ﬂmeofathonnqulndbthandpmooodtofomdoumbhuatdudhﬂnmnmrpmldodlnm.m to 88.795.
13.Amumohumohamnnnadfondooumbyldnrﬂumonurﬂub.mdltnnytlmprbrto5daylbofommodmﬂnm
condudsﬂnub,lhomnbrornnyoﬂnrpomnaopﬂvlogedbymse&ns.maycumthodefaultordoflulh. if the default conaists of &
hlumtoply,mnduo.ﬂmmbythotrustdood.ﬂnddlunmayboeumdbypuylngﬂnuﬂmmurlduoltmotimdﬂnwm
other than such portion as would not then be due had no default occurred. Any other default that is capable of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, In addition to curing the default or defaults, the person
eﬂadhgﬂncumshalpuybﬂnbonoﬂchryulcahandmmwlnwmdInonfordmﬂnobllonﬂonofﬂntmtdoedtonoﬂ\or
with trustse's and attorney’s fees not exceeding the amounts provided by law.
14.0ﬂnmbo.meubshalbohddonﬂndlbandltﬂntimmdphcodoﬂgmhdhmonoﬂcoofuborﬂutinotowhlchuldub
may be postponed as provided by law. Thohuuhomuyulpmportyelﬂmhompnmﬂulnupauhpambandshﬂlsﬂlﬂnpamﬂw
parcels at auction to the highest bidder for cash, paysbie at the time of sale. Trustee shall deiiver to the purchaser ks deed In form as
mquhdbybweonwymmopmpoltynowld.butMﬂ\otnlnycovommarwammy.upmorhanbd. The recitais in the deed of any
matters of fact shalt be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the grantor and
beneficiary, may purchase at the sale.
15.Whonmmmpunulntblhompmvldedhoraln.mlhalllpplymopmcudadnbbpuerMd(Dm.mof
ub.wmmmmdmmm-mmbywwnhm,e)bunmwmmwmomm
dood.@)bllpeﬂemhnhgncordodlbmumqmmwmomﬂuofunwnnhmmaudutholrlnhnohmnylppurhtho
ordorofﬂnlrpﬂalylnd«)molurplus.Hw,bhgmwbhbmhmwubwd\wm
16.Bemﬁchrymayﬁuntimtothmupdelsumormtoanymmhomlnortoanyouomcorhmhoappolnhd
hereunder. Upon.uﬁlppohtmont.ummmwnmmbﬂnwwmm.ﬂnwmllbowmmﬂﬂe.powusnnd
duﬂucouhmduponnnytmmohuohnlnndonppolnhdhemundor.Euduuduppohlmorﬂmdouboﬂhﬂonohlllbonudobywrmn
hnuunommmubybomﬂdary.whldl.whonmcordodlnﬂnmoctolgomcomofﬂnoounuorcounﬂulnwhmmepmponyb
situsted, shall be conclusive proof of proper appointment of the successor trustee.
17.Tmmomphmhmmnmbdood.dulymlndndmowbdgodhmodolpubllcroeadapmvldodbth. Trustee Is not
obllgabdbnoﬂfynnyputyhomtoofpondlnguloundounyoﬂmdoodofhntorohnyacﬂonorproeudnghwhlchgmntor,bond'lchry
or trustee shall be a party unless such action or proceeding is brought by trustee.
Thogrnntoroovenlnhandagmuﬁoandmhﬂnbomﬂehryandbeneﬂduﬂoumlnlnhnotﬂmntﬂngnnhobhwhﬂlyuhdlnfu
dnphofnldducrbodmdpropertyandhaaveﬂd.ummw&mmbmmmmmm
euemonhofrocudlndﬂnthowlllmmm-ndforwordefendﬂnumaglmtdmommmr.
The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(@) primarily for grantor's personal, family or housshold purposes,

®) 'lornnoruanhﬂon,or(cnnIfgnntorblndunlponon)mbrbmlrmcorconnmdnlpurpouo.
TMdoodappﬂuto.humbﬂnbomﬂofandblndaullparﬂuhm.molrhoh.W.m.mm.m.pemml
representatives, successors and assigns. The term beneficlary shall mean the holder and owner, Inciuding pladges, of the contract secured
honby.whoﬂnrornotnumduubomﬁduyhuﬂn.lnoomﬁuhgmhhmtdm.Itbmdumodﬂutﬂngm.mandlor
bunﬂdnrymayudlbomﬁunonomon:ﬂmtlrmoconwdlomqum.moalnguhrlhalbehkonbmnlndhdtmunplunl.
andmltgonenlyallmmnlﬂulmmgulhallbem.do.munodnndinpledtomdwﬂnprovblomhmofmplyoqulllybeorpomﬂom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the ssventh day following the signing of the contract or agreement. Iif you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the

contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hersunto set his hand the day and first above .
“INPORTANT NOTICE: Delete by lining out, whichever warranty M
(a) or (b) is not applicable; if warranty (a) is applicable and Stephen

is a creditor as such word is defined In the Truth-in-
Lending Act and Regulation Z, the beneficiary MUST comply
with the Act and Reguistion by making required disclosurss; J
for this purposs use Stevens-Ness Form No. 1319, or
equivalent. I compllance with the Act Is not required,
disregard this notice.
STATE OF OREGON, Js8.

)
This instrument was acknowledged before me on
July 13, 2003, by Stephen Olsen and Janell Olsen

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on July 13, 2003 by as

of

_ oG
REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been pald.
TO: , Trustees
The undersigned Is the legal owner and hoider of all indebtedness sacured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said
lnntdoodorpumnnttom.bunednﬂcvﬂoneadlndobbdnmuwndbyuummod(whbhmmndbyouhomvlm

together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now
held by you under the same. Mall reconveyance and documents to .

DATED:

Beneficlary
Do not lose or destroy thie Trust Deed OR THE NOTE which It secures. Both must be dellversd to the trustes for canceliation
before reconveyance will be made.




