TIW 1Z NC .

66

/
¥

WAC- (poB0

Untll a change is requested all tax statements shall be sent
to the following address. . Vol_M03 Page 51132
FIRST AMERICAN REAI ESTATE TAX SVC.
8435 STEMMONS FREEWAY State of Oregon, County of Klamath
DALLAS, TX 75247 Recorded 07/21 /2003 ﬁzaga. m.
WHEN RECORDED MAIL TO Iv°1|M°3P3 =

CHASE MANHATTAN MORTGAGE CORPORATION Fec § “‘ 2y # of P

1500 NORTH 1STH STREET e 8__ 20

MONROE, LA 71201
ATTENTION: POST CLOSING

ACCOUNTNUMBER 41003390

TAXACCOUNTNUMBER 3809035AD00300000

{Space Above This Line For Recording Data])

DEED OF TRUST 41003390

1410033902

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 8, 2003

together with all Riders to this document.
(B) "Borrower" is DOUGLAS B PRICE, UNMARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey

OREGON-Single Family-Fannie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s addressis 343 THORNALL STREET 51133
EDISON NJ 08837 :
Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is AND AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated July 8, 2003
The Note states that Borrower owes Lender

Two Hundred Twenty-Four Thousand, Two Hundred Fifty and xifa00
US. $ 224,250.00 )plusinterest.Bon’owerhaspronﬂsedtopwthisdebtinregularPa'iodic
Payments and to pay the debt in full not later than August 1, 2033 .
mwm"mmpmmmummmwowmmm'mofmmmm

Property.

G "Im"mmmedebteﬁdmmdbymeNow.plmimm,myprepaymemchmdenechuga
duemdatheNote.mdaﬂnmduemderthisSewﬂtyhmmnmt,pmsimerest.
(H)"Ridan"memaﬂkidmm&isSeaﬁtymmumemmnmexwuwdbyBomwu.Thefouowmg
RidersaretobeexeunedbyBonower[checkboxuapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinanoesandadminimatlveruleaandordm(thathavetheeffectoflaw)aswellmallapplicableﬁnal,
non-appealable judicial opinions.
(D'CmnmmltyAnodnﬂmDnu,Feu,mdAumh"maﬂduu,feu.mmmmmdoﬁa
nhargesthatueimpoMonBomwaormerpmybyamndonﬂnhmMaﬂon.homowm
association or similar organization.
(K)“mmkmwe“mnsmymdaofﬁm.omammamwionoﬁginmdby
chwk.draﬁ.mdnﬂlupapamw.whkhhmiﬂmedmmghmmwmﬂnﬂ.tdephm
mmummt,mmpuwr,mmgneﬁcupewummda,mmm.mmﬂwﬂzeaﬁnmmlmmﬁmmabit
orcreditanaeoount.Suchtummaudes,hnismtumitedm.poim-of-salemfers.mnomatedmuer
mm,mmwwmm,mmm,mmdwmhm
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M"Mbedhnwm?mcwds“nmsmymaﬂm,sﬂ:lm,muﬂofdmagu.mpmcwdspdd
bymy&iﬂpmy(othaﬁmhmrmcepmwedspddmdamcwvmgumudmmﬂfor:(i)
damageto.ordesu'uctionof,therperty;(ii)eondemnaﬁonorothertakingofallormypartofﬂ:e
Property; (iif) conveyance in lieu of condemnati ; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N)"Mwuagelmm"mmmmpmmeﬁnglmduagdmmemnpaymtof,mdefmﬂtm.
the Loan

(O)Whym"mmmmyxhwﬂdmmmmr(i)pﬂmwmmmme
Note,phm(ii)anyammunderSwﬁon3ofthisSewﬂtyInsmnmnt.

(P)'RESPA"meanstheRealEstateSettla:thmwduresAet(lZU.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,ormyaddiﬁonﬂmmmorlegiﬂaﬂmmregtﬂaﬁonthatgovemsthesamembjeamm.Asused
in this Security Instrument, 'RBSPA'refantoautemnranmtsmdreuricﬁomﬂmareimpooedinmgard
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ma'fedmﬂyrdaedmngagehm'wmﬁmelomdoqunﬂifyua'fedmuyrdnedmngage
loan” under RESPA.

Q "Sueee.orhlﬂadotm"memsmypmyﬂmhmmkmﬁﬂemﬂwhopmy,whaherm
thpmyhuasunmdBmmwer’sobﬁgaﬂmundatheNommdlorthhSewﬂtyhsmm.

TRANSFER OF RIGHTS IN THE PROPERTY

ﬁhSeaﬁwhmumtmummlmdm(i)meWofmelom,mdmw,mmm

modiﬂmﬁmsofﬁeNote;md(ﬁ)thepafommeofBomwa’swvm&mdagremﬂmdathh

SewrhymmmmtmdmeNow.Formhpurpme,Bomwkmvomblymmdwnveysmmm.

inmut.withpowaoflale,tbefououdngducﬁbedpmpenylocatedinthe

COUNTY of KLAMATH :
[Type of Rocording Jurisdiction] [Name of Recording Jurisdiction]

Lot 2 in Block 4 of TRACT 1152, NORTH HILLS, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which currently has the address of

5423 AND 5429 NORTHWOOD CT [Streer]
KLAMATH FALLS [City], Oregon 97603  [Zip Code]
("Property Address"):

TOGETHERWTH{alltheimpmvemmtsmworhamﬂererectedonthepmpeny.mdaH
easements, appurtcnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWERCOVENANTSthatBormwerislawfullyseisedoftheestatehuebyconveyedandhas
mermhtmmmdmnvwmewmmmewhwmw,mfmmmbm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmmﬁ&ﬁmﬁodvaﬂaﬂombyjuﬁsdiaﬂmmmﬁmamihmmuﬂtyhmmwvmm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PnymuuofPrhdpal,Intm,EJuowItam,Prqnymthhnrgu,mdhteChm
Bomwerahaﬂpaywhmdtwthcpﬂndpalof,andintuuton,thedebtevidemedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

I
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herenmder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymeat of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

o
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inwriﬁng.Intheeventofsuchwaiver.Borrowerahallpaydirecﬂy,whmandwherepayable,theammmts
dueformyEmowItumforwhichpayMoanndshasbemwaivedbyLmdermd,ifLmderrequires,
shaﬂﬁnﬂshwlmdumeipuwidmchsnwhpaymmtwdminmchﬂmepahdulmdamqum.
Bomwa'sobﬁgnﬂmmmhemchpaymmumﬂmpmﬁdemcdpushauforaﬂpurpombedemdm
uamvmmmmwmmmmis&wﬁtymmm.umephm'mmmm'
isusedinSection9.IfBonowerisobﬁgatedtopayBscmetumdirecﬂy,ptmuanttoawaiver,and
BorrowerfailstopayﬂwumuntdueforanEscmetem.LmdermayexerciseitsrightslmderSecﬂon9
mdpaymchamuMandBomwushauthmbeobugnedmdaSwﬁon9wrepaymLmdumynmh
amount.Lendm‘mayrevokethewaiverastoanyorallmcrowltmatanyﬂmbyanoﬁeegivmin
moﬂmcewiﬁSecdonlSmd.upmnwhwvocaﬁm,BomwashaﬂpaymundaaHFmds.mdm
such amounts, that are then required under this Section 3.

Lendermay,atany'dme,eouectandholdPundsinanamount(a)sufﬁdmttopernﬂtlmdertoapply
meFundsameﬁmespedﬂedlmdaRESPA.md(b)mtmexwedmemaximummoumalmdam
requheundaRESPA.lmdmshnﬂuﬁmﬂeﬁemouﬂomedsdmmmebadsofamdmm
reasonableesﬁmaofmpendimresoffuturel!scrowItmorotherwiseinacoordmcewithApplieable
Law.

ThePundsshaﬂbehddinminsﬁmﬁonwhoudepodﬂmhsumdbyafederalagmcy.
instrummtality,orenﬁty(hnludhglmda,ifunderismmsﬁmﬁmwhmdqosmmwmmred)orm
anyFederalHomeLoanBank.IzndashallapplytheFundstopaymeEscrowItemsnolatathantheﬁme
spwiﬁdundukESPA.lmdaMmtchmgeBomwufoerdlngmdapplymmeFmds.mmmHy
mﬂyﬁng&emwmﬂ,orveﬁfyhgheEmowItam,mhulmdupaysBormmeme
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
mAppﬁmblelawrequimmwrutwbepaidmmeﬁmds.lmdamnﬂnmberequdmpromw
myhtueﬂmamingsmﬁeﬁmds.BomwamdLendacmagreehwﬂdng.howwa.mmimm
shallbepaidonthethdl.LendershallgivetoBormwer, without charge, an annual accounting of the
Funds as required by RESPA.

IfthmisasurplusofFundshcldinescmw.asdeﬁnedtmderRESPA.Lenderuhallaccmmto
BorrowerfortheexcessﬁmdsinmotdancewithRESPA.Ifthereisashortageofﬁmdshddinescrow,
mdeﬁmdundaRESPA.LmdushnﬂmﬁfyBomwaumq\ﬁredbyRESPA,mdBomwashaupaym
LmdameamoumnmuywmkeupmeshomgehwwMWimRESPA,bmmmmthmlz
mnﬁlypaymaﬁs.ﬁ&ereha&ﬂdmyofﬁmdahddhmw,u&ﬁmd@aRESPA,Lmdashaﬂ
mﬁfyBomwaurequimdbyRESPA,andBomwashaﬂpaywlmdutheamoumnmrymmke
upthedeﬁcimcymwoordamewithRESPA.butinmmmthanumonthlypaymmn.

UponpaymemmﬁNOfﬂlamswmmdbymisSewﬁtymsmmmt.bmdashﬂlpmmpﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aﬁribuﬁble&&ePropatywhichmMprhﬂWwaﬁhSewﬂtyhﬂummt.lmseholdpmﬂm
gmundrentsonﬂwProperty,ifany,deomnnmityAssociaﬁonDues,Fees,andAssesmmts,ifany.To
memmnmmﬁmmEmem.BmmwaMpaymmhmemmmﬂdedmw&

Borrower: (a)agreeshwﬂﬁngm&ewmtoftheobﬂgaﬂonmnedbytheﬂmhammaawepmble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,mdefmdsagdnﬂmﬁmmtofﬁeﬁmh,legﬂmooeedinywﬁchmlmda’sophimopmm
pmmt&emforoemmtofﬁeﬁmwhﬂeﬁmepmcwdingsmpmdhg,ﬂoﬂymﬂlmchpmowdings
mmnduded;m(c)mmﬁmmeholduofmeﬁmmagreummnﬂsfaaowmlmdumbmdimﬂng
MMmmisSemﬁtymuumau.HLmdadaanﬂnestthpaﬂoftherpawhmmjeamaﬁm
whichmmMpMﬁWwamisSeanitymmmmt,lmdumygiveBomwuamﬁwidmﬁfymgthe

mm‘-f
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
merpatymmnedagdnububyﬁm,hamdsmdudedmminmem'enmdedwvaage.'mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Mumﬁm.mmmpmmmmeprewﬁngmmmeduﬂngmetumof
the Loen. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
ooverage.athder'soptionandBorrower’uexpense.Lenderisundernoobligationtopumhmany
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
wﬁﬁm.ﬁLaﬂermmﬂm.Bomw«shaﬂpmmpﬂygiwwLmdammceipuofpddpmmd
rmewﬂmﬂoa.ﬁBmmwobtﬁmmyfmmofhsmmcewvmge,mto&erwherequhedbylm.
mrdamgem.mdum»ﬁmof,merpaty,mwhpoﬁcymauimludeastmdudmngagedmmmd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, eny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
uappﬁedwmwraﬁonmrepdrofmehopmy,ﬂmemwmﬂonmrepmhmnmuyfmdbhmd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqﬂmhtautmbepﬁdmmmhhsuramepmcwds,lmdaﬂaﬂnmbereqﬂmdbmyhmwmy
immormﬂngsmm&pmeds.Feuforpubﬁcadjustm.moﬁuﬁkdpaﬂu,mahedby
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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mems.ﬁmy,pﬁdeomwa.SuchmsurmepmowdsMbeappﬂdmmeordupmﬁdedform
Section 2.

HBomwaabmdmstherpaty.Lmdamyﬁle.negoﬂatemdsetﬂemywaihbleMmm
ddmmdmlmdmm.HBmowdounmmpondthnwdmmamﬁceﬁomLmduthume
Mmﬁahuoﬁaedmwﬂeachhn.mmlmdermymgommdseulemechhn.mmday
pubdwﬂbeginwbmthenoﬁoehgivm.hdthawan,mﬂlmdawqﬁmﬂw?mputyundu
Seﬁonﬂmﬂhuﬁn,Bomwhaebyasdgnswlmda(a)Bmow'sﬂghmwmymsum
proeeﬁshmmmmmmoedﬂwmmmpﬂdmdumeNmmﬂﬂsSemﬁtyhmum,md
(b)anyotherofBorrower’sﬁghlx(oﬂxuthmtheﬂghtmanyreﬁmdofumnedpmhmpaidhy
Bomwa)unduaﬂhmmepoﬂduwveﬂngthepmpﬂty.mmanwhﬁghumappﬁcabhmme
wvmgeofﬁerpaty.Lmdumym&ehmmwprocwdsdﬁamrepdrMMNmerpmym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.0cu|pancy.Bomwuuhauoccupy,embHsh,mduseﬂmepatyuBomwa’spﬂndpd
mmwmmmmdqummmmmmym
PmpatyuBomwu’sprhdpﬂmﬁmfornlemmymmﬁuﬁedﬂeofownpmy,mlmlmda
oﬁawiuagreuhwﬁﬁng,wﬂchwnmahaﬂmtbemmwnblywi&hdd.muﬂusmmng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pmpmy.WhahammtBomwahreddhghthePropaty,BomwashanmﬂmdnmePropatym
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
wndmnaﬁmpmceedampddhmnnecﬂmwﬁhdmgem,mthemhngof.mehopmy,mmw
Mbempmdbleforrepdﬂngormhﬁng&e?r%yoﬂyﬁlﬂdahurdmedpmmdsform
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torepairorrestorethel’mperty,BomwaisnotrelievedofBorrower’sobligaﬂonforthecompletionof
such repair or restoration.

Luﬂermiﬂagaﬂmaymkemmaﬂeenﬂiuuponmﬂhspecﬂomofthehpaty.ﬂithm
mmmbhmw,lmdumyhspeamehteﬂmoftheimprovmmmerpmy.lmdanhaugive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

s.m’sMprmdw.Bomwuhanbemdefmﬂtif.duﬂngthelnmappﬁcaﬂon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
repmmndommdude,bmmmtﬁnﬂwdw.repmtaﬂommmemEgBomwa‘socwpmcyofme
Property as Borrower’s principal residence.

9.Mecﬂmoflmdu’shtauththerputydei¢huUndathhSecwuylmmm.H
(a)Bomwaﬁﬂswpafommemvmmandagreenmummdnedmthwuﬁtyhmm.(b)mm
kalegﬂpmowdingmamightﬁgniﬂmﬂyaﬂemLmdu'simawmmehopmymﬂorﬂghUmda
thewﬂtmemt(mchuangmbmhupwy,pmbm.heremmﬁmmmﬁdm,for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgﬂaﬁom).or(c)Bomwuhuabmdomd&erpaty,ﬁmLmdamaydomdpayforwhﬂwah
mmbhmappropﬂaempmwlmdu’uimmmmePropmymﬂﬂghmmthwmw
hsmmuu.mdudingpmwcﬁngmd/mmmgmevﬂmofmerpmy.mdmunngmﬂmrepﬁﬂng
thePropu-ty.Lenda'sactlonscaninclude,buxmnotlinﬂtedto:(a)pwinganysunmsecmedbyalien
whichhasprioﬂtyovathisSeanityInsmm;(b)appeu'lngincom't;and(c)payingreasonable
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m'mmmmmmwwmwmmmmmmmmm.mm
its secured position in a proceeding.SecuringthePropettyincludes,bmisnotlinﬂnedto,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
&mpipu,diminﬂebuﬂdingmmhawdevblaﬁmmdmgaomwndiﬂm,mdmeuﬁﬁﬁaunmd
onoroff.MmmlghlmdernnymkeacﬁonunderthisSecﬂmllaﬂadoesnmhavewdowmﬂhnot
underandeyorobligationtodouo.Itisagreedthatunderinwrsnoliabﬂityfornottakinganyorall
actions authorized under this Section 9.
AnyammndishmsedbyLmdamdathisSecﬂm9uhanbwomeaddiﬂmﬂdebtofBomwer
ncuredbythemﬁtymmm.ThueammshaﬂbeuimaeuumeNmemﬁommedmd
dhm:sanmtmdmnbepayabh,wimmchmm,upmmﬁceﬁomlmdammmwquuuﬂng

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.IfBonowa'aeq\nrufeeﬁtletoﬂnProperty,thelealeholdandthefeeﬂtleshallnotmﬂgeunleu
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLenderrequiredMortgnselnsuranceasaoonditionofmaldngthelpan.
BonowershnupaytheprunimmrequkedmmaimaintheMoﬂgagemmm. If, for any reason,
the Mortgage Insurance coverage required Lender ceases to be available from the mortgage insurer that

eqlﬂvalantothecosthormweroftheMonsagemmancepmiouslyineﬁea.ﬁomanaltemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
waﬂable,BomwashaﬂwnﬁmepwwLmdmmeammdmesepnudydedgnnedpaymum
wmmwwhmmemmnmwvaageomedmbemeﬁea.lmwuwcept,mmdrminmm
paymentsasanon—refnndablelouresetveinliwofMongagelnmame. Such loss reserve shall be
non-reﬁmdable,nmwithstmdingthefactﬂmtthelomisulﬁnntdypaidinfuﬂ,andl.enderdmllnotbe
mmﬁredmpayBomwammeeamingsmmchloum.lmdacmmlmgureqdnlm
rwvepaymHMongagehsmmewvmge(mmemmtmdformepaiodmaIﬂﬂarequku)
pmvidedbymhmmsdededby[mdaapinbwomeswﬁlaﬂe,hobﬂhed.mdlmdumﬂm
sepamdydedgnﬂedpaymumwudmepmmrMoﬂpgemm.HlmdureqMMongage
hsurmeuawndiﬁonofmﬁngﬂwlmmdnomwwurequiredwmkesepuatdydesipned
paymmtstowardthepruniunnforMortgagelnmmce, Borrower shall pay the premiums required to
maimainMortgageInmnnceineﬂ'ect.ortoprovideanon—reﬁmdablelossreoave,untillmdu’s
mqﬁremmtforMoﬂgagehsmmmmﬁwwimmywﬁmmeomwm
Lender ing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongagemmrmerdmbumulmda(ormymﬁtymupmchmmeNote)formainmn
mayhnnifnomwerdoesmtrepaythelmnasagmed. Borrower is not a party to the Mortgage
Insurance

Mongagemnmwﬂuatemeirmmlﬂskonaﬂmchmmummforceﬁomﬁmmﬂme.andmy
mmmmagremmmwimomupuﬂamnshammmdﬁymdrﬂsk,ormlm.mw
mmtmmmdwndiﬁomﬁﬂmnﬂsfaﬂorymhemﬂgagehmmdﬂmothupmy(mpﬁa)w
mw.mwmqummmmmwmpmmmym
ofﬁnds&mﬁewngageiuumnyhvewﬁlabh(whichmyimludeﬁﬂsobmdﬁomMongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherentity,oranyafﬂliateofanyoftheforegoing.myreceive(directlyortndirecﬂy)mmtmtsthnt
deﬂveﬁom(ormlghtbecharaﬂedzedas)aporﬁonofBormwer’spaymntsforMoﬁgagelmurame.in
exchmgeforﬂmingmmdifyhgﬂemﬂgagehm’sﬂshmredudnglom.ﬁmnhagrm
providesthatanafﬁliateoflmdertakeuaahareoftheinsurer'sﬂnkinexchangeforashmofthe

to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) mchagreunentswmnntaﬂeetthenmomtsthatnormwuhuagreedtopayfor
thgagelmwmee,ornnyothctwmoftheLom.Sudnagreunmﬁwmnumthemmt
BmowuwﬂmfwMoﬂmelmnanee,andtheywﬂmtmﬂﬂeBorwwa’hmrd\m&
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assigned to and shall be paid to Lender.
If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, ifﬂxerumnhonmrepairumonncaﬂyfeaﬂblemd[mder’swmﬂtyhmtleuemd

be lessened, theMiwdlmmmProowdsshﬂlbeapphedmﬂmmmuedbythisSeumtyhsmm
whetherornotthendue with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, desm:cﬁom,orlouinvaluedividedby(b)thefai:marketvalueoftherpaty
i y before the partial taking, destruction, or loss in value. Any balance shall be to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in w the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secmedtgethuSewntyInmummtwhetherormtthemmthmdne

Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “"Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defmlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dunnssedwithamlingthat in Lender’s judgment, precludes forfeiture of the Property or other material

ofImdersinta‘estmtherpertyorﬂghtsundermmSecumylnmunmt The proceeds of
anyawardorclumfor thatmambutabletolheimpajrmmtofLmdersinterestmtherpeny

o it sl i o L
thatarenotappliedtorestoraﬁonorrepairoftherpextyshallbe
appliedmtheorderprovidedforinSectionZ

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@), (0R ooos e _Aomce
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmy&wcmonhhnmofBomw.Lmdaahaﬂnmbereqmrdmwmmoepmwedmgsw
my&mmmmmofmmmmmmmmdﬁmeforpaymtmodmwisemdify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreeathatBomwa‘sobligaﬁomanduabiﬁtyuhaubejoimandseveral. However, any Borrower who
co-signsthisSewﬁtylnmmmbmdounmexewtetthote(a'm-signu'): (a)isco-d%this
Swuntyhstmnmtoﬂymmmtgage.gramenveyﬂwm-sigmr’smmmerperty the
tamofﬂﬁsSean’ityInstnment;(b)isnotpenonallyobl@atedtopaythemaean‘edhythiuSemrity
mmmn;md(c)agrwsanmdumdmyothaBomwmagrwwmend,mdify.forbaror
mkemywwmmdaﬂomwiﬁregmdmthetamofthisSeuuityhmmtmtheNomwi&wmme
co-gigner’s consent.

SubjeawthepmvisiomofSecﬁonls.mySumeormmofBomwawhom
Bomwa'sobﬁgaﬁommdamhmmmummwﬂdng.andhappmvedbylmdu.mauobm
mofmma'sdghuMbmumduthmﬁwmmm.WMmtummm
Bmowa’sobhgaﬂmmdﬂnbﬂindaﬁisSeauiWhmummtuﬂmlmdaamwmwhrdmm
wﬂﬁng.Themvmmmmdagremmuofthmﬁtyhsmmmngmd(@meptupmvidedin
Section 20) and benefit the successors and assigns of Lender.

14.LunChnrga.ImdamychargeBomwafeuformicupaﬁrmedhcomecﬁonwﬂh
Borrower's default, forthepmpouofpmtecﬂngl.enda’sintaestinthe?ropatymdﬂghuunderthis
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
mmgardmmyomufeu.meabmeofapmmthoﬂwmmwwmmummchmgeaspwiﬂc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly ibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chargetothepemﬁttedlimit;and(b)anysmalreadycoﬂeaedﬁ'omBorrowerwhichexceededpanﬁtted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owedmdutheNoworbymahngadiMpaymuanomwer.Hareﬁmdmdwespﬂmipd.the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direapaymmthomwawinwnsﬂaneawdvaofmyﬂglnofwdeomwanﬂthweaﬁﬁngmn
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mnbemwﬁﬁng.AnymﬁcemBonowermwmecﬁmwimmisSemmyhmummtahanbedeamdm
hnvebemgivmtoBorrowerwhmmailedbyﬁrstclmmailorwhenwtuallydeliveredtonorrowa's
mﬁceaddrusifsmtbyoﬁum.NoﬁcewmyoneBomwashaﬂcomﬂmmﬁwmﬂlBomwm
uﬂusAppﬁabhuwexprmlyrequimomawme.mmﬂuaddebemehopatyAddm
mlmBomwuhmdedgnnedanmsﬁunemﬁwaddmsbynoﬁcemLmda.BomwashaHpmmpﬂy
mﬁfylmduofBomwa'schmgeofaddrw.HlmduspedﬁuapmedmmrreporﬁngBomw’s
chmgeofaddreu,&mBomwasMﬂoﬂyrepoﬂachmgeofaddm&mughMmedﬂdpmedum
ThaemybeonlyonededgnatedmﬁceaddrmundathhSewﬂtyhmmumymﬁme. Any
noticetol.enderahallbegivenbydeliveringitorbymailingitbyﬂrstclassnmiltol.endu’saddms
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
rwdvedbyLmda.HmymﬁwreqﬂredbythewﬂtylmmmhdwmmﬁredundaAppucahle
Iaw,meAppﬁmbleuwmmﬁremmWinsaﬁsfymewmpondjngmquhmmduthmﬂw
Instrument.

@ 810R) too0s) Page 10 of 18 Form 3038 1/01




91142

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govamdbyfedaﬂhwmdﬁehwofﬂxennindicﬁonhwmchﬂumpawislocated All rights and

bligations contained in this Security Instrument are subject to any requirements and limitations of
ApplicableLaw Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clasuse of this Security Instrument or the Note conflicts with licable
Law, mchconﬂictshallnotaﬂ'ectothaprovuionso this Security Instrument or the Note w can be
givea effect without the provision

As used in this Security Instrument: (a)wordsofthemamlinegmdarshallnmandmclude

nmmrwordsorwordsofthcfennninegendw(b)wordshﬂ:esingdarahaﬂmemmd
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, butnotlixmted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
wmwmg&eh@tofwﬁdlmmemfuofﬁﬂebymmwanafwndamwapumhm

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
mnotanauualpersonandabmeﬁcmlimautinBomwerisaoldortrmfened)wuhontlmdersprior
written consent, Lender may require immediate payment in full of all sums secured by this
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned at any time
prior to the earliest of: (a)ﬁvedaysbefomsaleoftherpertypmnaqttomypowerofsalecontaimdm

pay
inoneornnreofthefollowingforms as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

servidngobﬁgxﬂomundu‘theNote.thisSeumtyInmnment,mdAppﬁcableLaw.'Iherealnomightbe
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
mbedbyabomSuvbaoﬁuﬁmﬁepurchmofﬁeNo&.ﬁemrtgxgelommﬁdngobﬁgxﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

NeitherBonowernoerdermycommmoe,join,orbejoinedtoanyjudicialacﬁon(aseithaan
individualuﬁgamorthemunberofadm)thataﬂsuﬁomtheothapaﬁy’sacﬁompmumtmﬂﬁs
Semﬁtyhﬂumuﬂmthﬂaﬂegu&ﬂﬁeoﬁapmyhmbrexbedmypmviﬂmof.mmydﬂyowedhy
ramnof,themﬂtyhmumem.mﬁlmchBomwamLmdahumﬁﬁedtheomapmty(wimmch
noﬁugivmhwmpﬁmwimﬂwmﬂmofmlﬂofmmegedbmmmm
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appﬁmblehwpmﬁduaﬁmpaiodwhichmehpubefomcatainwﬂmmbemkm,muﬁme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunitytounegivmtoBomwerptmuanttoSeetion22andﬂ:enoﬂceofaccelerationgivmto
BomwapmuammSecﬁwlSshaﬂbedemdmnﬁsfymemﬁwmdoppommiwmmkewrrecﬂve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'Enﬂmmmmlhw"nmsfedaﬂhmmdlmofﬁejuﬂsdicﬂmwhm&ehopmyhlowedm
mmwhealm.nfaymmvhmmmmlpmweﬁom(c)'mvhonmmmaemm'mdudumympome
acﬂomremediﬂwﬂm.mrmvﬂacﬁon,udeﬁmdhEnﬁmnmemﬂhw;md(d)m'Enﬂmnmmml
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law,(b)whichmwesmEnvhnnmdeondiﬂon,or(c)which.dlwmthepresmce.use,orreleaseofa
HamﬂomSubﬂme,mawndiﬁmMadvmdyaﬁmmevﬂuofmeHopmy.ThepMng
twosmtenoesshallnotapplytol.hepruence.use,orstorageonthePropatyofsmallquanﬂtiesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maimaameoftherpmﬂMuding,huthmhedm.hmdommbmmmnmpm@m).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orothu'aaionbyanygovemmamlorregulatoryagmcyorpﬂvatepartyinvolvingtherpertyandany
HamdmmSubsmnceorEnvimnmmtalIawofWMcthrowerhasaaualkmwledge. (b) any
EnvkonmmmlCondiﬂm,imludhgbmanmitedm,myspﬂlmg,leaking.discharge.releaseorthreatof
release of any Hazardous Substance, and (c) amy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamﬂmmSubﬂmaﬁecﬁngmerpuwhw,BomwahaHpmmpﬂymkeaﬂmmy
remediﬂwﬁomhawordmceud&Envhonmnﬂhw.No&hghmhshaﬂaeﬂemyobﬁgaﬁonm
Lender for an Environmental Cleanup.

'M{m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detaultmwbefmtheduhnpedﬂedhthenoﬂeemyruﬂthwedaaﬂmofthemmnedhy
this Security Instrument and sale of the Propa'ty'l‘henoﬂcelhnllrnrtha-inrmmnorrowu'ofthe
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in fall of

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
mldmdahaﬂmemchnodeehbemdedheachcmmtyinwhiehanypaﬂoﬂhehputyh
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or

thefollowingorder (a)toallexpauuofthenle,lndudlng,butnotllmitedto, reuombleTrultee's
person or persons legally entitled to it.

pay
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.
"y
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You are responsible for the cost of any insurance purchased by us. The cost of this
to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added

you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and masy not satisfy any need for property damage coverage or amy
mandstory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecuritylnsmmnntandinanyRida'exeanedbyBonowerandrecordedwithit.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
/ (Seal) (Seal)
DOUGLAS PRICE -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, DESCHUTES County ss:
On this 8th dayof July, 2003 , personally appeared the above named

g oﬁfM

mdacknowledgedtheforegoinginmumnwbemm/thdrvolmmryaamddwd.

DOUGLAS B PRICE

My Commission Expires: Before me:

(Official Seal)

Notary Public for Oregon

m.,_@'-
mommn Page 15 of 16 Form 3038 1/01




[ proved to me on the basis of satisfactory
evidence

to be the peraonh)' whose nam

subscribed to the instrument and
acknowledged to me executed
the same in orized
capacity(Jes], and that by

signatureie) on the instrument the person(ey; or
the entity upon behalf of which the person(s)”
acted, executed the Instrument.

ESS my hand and seal.

of Nolary Public

OPTIONAL
Though the information below s not required by law, lmm“bmnlyﬁvmmdoalmwcwﬂprm
frauduient removal and reattachment of this form 1o another document.

Description of Attached Document

Title or Type of Document: %‘k‘
Document Date: 43“!.%_3_.2—09 3 Number of Pages: _H_

(-

Signer(s) Other Than Named Above:

Capacity(les) Claimed by Signer

Signer's Name: -

O Individual Top of thumb hers

O Corporate Officer — Title(s):
O Partner — 3 Limited [] General
O Attomey-in-Fact

O Trustee

[0 Guardian or Conservator

O Other:

Signer Is Representing:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of July, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
, a corporation organized and existing under the laws of
the State of New Jersey
(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at:

5423 AND 5429 NORTHWOOD CT, KLAMATH FALLS, OR 97603

Property Address
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, the following items now or hereafter
attached to the property to the extent they are fixtures are added to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 14 FAMILY RIDER Form 3170 ¥%9
C-6015LT (2/00) Page 1 of 4 (Replaces 2/98)
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER’'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 8 concerning Borrower's occupancy of the
Property is deleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease"” if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’'s agents upon Lender’'s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’'s agents shall be applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

-y
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