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DEED OF TRUST

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrumend” means this document, which is dated JULY 15, 2003
together with all Riders to this document.
(B) "Borrower" is IRENE D ANDERSON

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lender is a CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender’s address is 540 MAIN STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated JULY 15, 2003
The Note states that Borrower owes Lender SEVENTY TWO THOUSAND AND NO/100
Dollars

(U.S. $72,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsatxitopayﬂ:edebtmﬁxllnotlaterﬂ:an AUGUST 1, 2033

(F) "Property"” means the property that is described below under the heading Transferofoghmmﬂ:e
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders t this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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ma'k&nﬂymhmdmwban‘mﬁﬂwmmmmwua'wymmmban'
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdiﬂuﬁomofﬂnNom;aM(ﬁ)meperformmeomemwer'swvmmamwmﬂuﬂﬁs

MhthNm.MMW.mMmmwmm.m

trust, with power of sale, the following described property located in the
of :

COUNTY KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 55 AND THE SOUTHWEST 70 FEET OF LOT 54, MOYINA, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which currently has the address of

6336 ELDER WAY [Street]
KLAMATH FALLS [City] , Oregon 97603 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
Ihm.l

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mvemmwhhlhnﬂedwﬂaﬁombyﬁnhdbﬁonmmﬁmamﬂommﬂyhmmwvemgrﬁl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mmdhmmmmmw1m,mmmmnrp,mdmcm.
Bomwerﬂnﬂpaywhendmheprhnipalof.andimaton,ﬁedeﬁwwdbymeNoteMany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sxmhyhsmmhmunmdwlmw.undumyreqmmumymﬂlmueqmmymem
MmﬂermeNowmthewﬁtyImmnmmbemdemommmmeofmefolbwhgfom.usdecmd
byI.ender:(a)cnsh;(b)momymder;(c)eerﬁﬁedcheck,bankcheck,u'mm’scheckorcashier'scheck,
pmvﬂedanynnhcheckhhwnupmmhuﬁmﬁmwhosedepmﬂxmhsumdbyafedaﬂamy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymmamdeemdreeeivedbylctﬂetwlnnreceivedatﬂ:elocaﬁmdesigmted in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Izndermyreuunmypaymnorparlhlpaymniﬂhepaymmnorpudﬂpaymem are insufficient to bring
melmmem.lmﬂamyammanypaymmmpuﬁﬂpaymmhmﬁcMmmmelmm
wﬂhmﬂwahuofmyﬁshmmmprejmmmmmmremwmhpaymmmmrﬁﬂpaymm
meﬁmne,hnLenderhnuwﬂgawdwamlyumhpaymumeﬁnnmEhpamewcemed.Huch
Pabdbhymemhapplbduofﬂ:whe&ﬂed&wdaw,menLuﬂamednmpaymrmmumpplhd
ﬂnﬂs.lzﬂermybhsuchmpplbdﬁmdsmﬁleowmhupaymmmbmgmelmncum.H
Bmowadounmdowwﬂhhamombhpabdofﬁme,lznderﬁaﬂeﬂhaapplyawhﬁdsmm
ﬂmbBonowa.anapplhdwﬂa,mhﬂMswﬂbeapplhdmﬂnm&thprmcipﬂhhmemda
ﬂnNomhmnedhmlypdormfmecbmm.NooMmchhnwhicthmwermighhawmwmmme
mmmmmmmmpmmmumwmms@my
msmmmmperformingﬂnoovmm:ndagremmseau'edbymis&uuﬂylmmm.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments ghall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts ghall be applied first to
mw.mmanyodmammmmmsmmmmmmwmmem
balance of the Note.

Hmmawﬁmmmra&lmmhyMthhMa
m:fﬁckmammmpaymyhmchargem,mepameybeapplbdmmeddhqmpaymnmme
hwchnge.HmeﬂmnomPeﬁoﬁchynmhmmMng.lmdermyapplymypaymmmodvedﬁom
Bonowum&zmpaynnmd&ePerbdianymmif,aMb&eemmMachpayMcmbepaﬁm
ﬁlll.Tomeextemmatanyemsmstsaﬁerﬂ:epaynmisappliedwmefullpaymentofoneornnre
Perbdkhymn.mhemmybeapplbdbanyhmchmm.vmmryprepaymemahanbe
applied first to any prepayment charges and then as described in the Note.

mmmdm,mw,mmmmmmmmu
Nomahaﬂnmamndmpmtpomﬂnmwdm,mchmgemeamm,ofﬂumrhdichymm.

B.Emdswamvam.BomwershaﬂpawazndumﬂmdayPermdicPaymenNmmmmda
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
mrmyammhnummmmedbymmsms;M(d)MmtgageMmepremhm,ﬂmy,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
aocmdamewﬂhﬂnmovhhmofSecﬁmlO.Mi&mmcﬂbd'Bmwhem.'Moﬁgimﬁmmaany
timedmingﬂ:etermofﬂnloan,laﬂermayreqlﬂreﬂmConnmnﬁty Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
amupayIdeFmdafm&mwlmmlmwﬁmBmmwu’sobhgaﬁmmpaymeﬁm
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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Mmydﬁecﬂy,wbmaﬂwbremyabh,ﬁeammdnfmmy&aow[&mforwmchpaymemof
nmmmwmbymm,ifmmﬂm.munmmwmmwﬂmmgm
mmmmmummm.m'smmmmmm
mmmmmmmummuammwmmmmm
hnuunm.uﬂnphnn'wvmmandagreeum'huwdinSecﬁm&HBormwerhongamd to pay
&mwhmdhwﬂy.mmmmawaiver,mmmwerﬁihmpayﬂnmmmwform&aowm
lmdermyemcheh:rlghntmdaSwdon9andpaymnhammamBmomahaHMbeobﬁpmd
lmderSec&QOrepaymluﬂeranymhamm.lﬂﬂermymvohmewﬁvuuwmymaﬂEm
ImuanyﬁnWamﬁwgimhmoﬂamewﬂhSwﬂmlsm,mnmhmvouﬂm,BommM
paymLWaﬂFunla.andhmchamum.matareﬂnnrequimdmderﬂﬁsSecﬁm&
Iﬂﬂermy.atanydme,collectandholdl?mdsinanamoum(a)mfﬁciemtopermﬁlgndertoapply
meFmdsumeﬁmespeciﬁedmderRESPA.amcb)nmmexcwdmemﬁmmamumahnderm
requhemﬂerRESPA.lMashaﬂuﬁm&memmofﬁmdsMM&nbuisofmmdammd

Hﬂ:erehamrphuofFundsheldmucmw,udeﬂmdmdaRESPA,Luﬂermnammm
BorrowbrﬁemﬁnﬂahmmdamewiﬁkﬂSPA.HﬁemhaMgeofﬁmdsheﬂhmow,u
deﬁmdmﬂerRESPA.ImdashaumﬁfyBomwerurequkedbyRESPA.aMBomwaMpaym
mumwmm@mwmmmmmpA.mmmmmu
mnﬂlymymm.&ﬂmahadeﬁckmyofFuﬁaheldhmw,udeﬂmdmRBSPA,MerM
mﬁfmeowauremﬁredbyRESPA,mdBonwaMpaymlmdermeammmeuurymmkeup
ﬂ:edeﬁciencyhmordamewithRESPA.bminmmmeﬂnnIZmonﬂ:lypaymem.

Upmpaymemhﬁﬂofaﬂmmsmnedbythearhyhnmm,Lendmahanpmmpﬂyreﬁmdm
Borrower any Funds held by Lender.

A
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if amy, paid to
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Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.
Hmmuw.mmm,mmmmymﬂabhmm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
mmmwmmammmMmymmmmmeammwaymwm
beginwhmmemﬁcekgivm.heiﬂmevem,mﬂundermqtﬁmmehopawmderwﬂmnm
othawiu,Bmowahuebymigmeender(l)Bonow'srighummyMnmepmdsmmamm
nmmexowdﬂnammnmmﬂmdumeNmmmkSmﬁyhumaM(b)anyomﬂomeow's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
pdkbswvahgmehoperw,mohrumhﬂghnmappliuhkmmewmgeof&ehopmy.lmﬂer
mm&mmmmm&mmﬂwmymmpayammﬂmme
Note or this Security Instrument, whether or not then due.
G.Wy.mnommnocmpy,mbﬁsLaMmmePropmyuBom'sprhdpdmideme
mwmmumdmwmmmmmmmmu
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
aymhmﬁng.wmwmnmbumwmblywmm,mmm;dmm
exist which are beyond Borrower’s control.
7.Pruuvaﬂon,MaaneeandetedimdﬂnPropaty;lmpeeﬂom.Bmowerﬂnﬂnm
Mw.mmm&hhm.ﬂmmmmymmmmmmﬂnm.
m«mmummmum.mmmuwmmwm
nmmmnmmmmmmmnmmmmumummmm
msmmmmhmwmm.mmmmhmf
dmpdmawidﬂmmerdewrm&onmdamge.ﬁhmmmemcondmﬁmprweedsmpaidm
mmmm,mmmd.ﬂnm.mmmmpmhmmmor
mmmmﬂmmmmmmW.Mmy&mm
forﬂnmpahsandresmnﬁmhasmglepaymmhaserhofpmmpaymmuthewmkh
mm.nmmmmmmmmmmwmmmmupm,
Borrowuisnamﬁwedofnonowa'sowgaﬁmformecmnpleﬂmofmmhrepmmmmﬁm
lzndermh:ngemmymkemsomhleemriesuponandhnpeeﬁomofﬂnhopeny.ﬁﬂm
mmhhme,lmdamyhnpeaﬂnhkrbrof&ehmrovmm&e?mpeny.l&ndasbnﬂgiw
Mmm&euhﬁmdmwﬁmaﬂmmmmmmm.
s.nm'-mmmmummf.mummmm,
Bomwummypawommeuﬂﬂuacﬁnguﬂndhwﬁmofhmwermwﬂh&nowa'smwhdgem
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inchude, but
mmmm,wmmmu'smyﬁmeWum’sm
residence.
9.houeﬂonofLender’sIMumhtherpstyaMRUmUnderdlsSmuylmmm.H
(a)mmmmummwmmmmmmmm@mu
abgalmweedhgﬂmmigludpiﬁcaﬂyaﬁealmﬂu'smmwhmemyawmﬁmmdum
Semmymmmm(nwhuaprowehgmwy,pmbam.mrcmdemﬁmmforfemmfm
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
msombhmappropﬁammpromlmda'smmmemtyandﬁmmrmh&mrﬂy
mmmwmm&md&m.mmwmm
ﬂ:Property.Imder'ucﬂonscanhx:mde,bmarenotﬁmitedw:(a)payinganysumsaean'edbyalienwhich
hasprhrnyomthecurﬂylmmmem;(b)apparhgmmnand(c)payhgmmbh
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the

iolations or dangerous conditions, and have utilities turned on or off.

this Section 9, does not have to do so and is not under any

mnymobﬁgaﬂm_wdo_m.hhagmedmulmﬂerhnmmﬁabﬂhyﬂornmmhngmymanacﬁom
Lender

Any amounts disbursed by under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continne to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

A
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(b)AnynwthﬂmtaﬂedﬂnrlglﬁBmuwerhu-lfany-wlﬂ:mwethﬂn
Immdstheﬂmwm?mtxﬂon“dl”ﬂwmyoﬂ:&hw.%r&h:my

include the right to receive certain disclosures, to request and obtain cancellation of the
mmmuummmmwmm, and/or to receive a refimd of any
Mmlmmmpremhnmﬂntmmmdattheﬂmedmchmmenaﬂonwmm

11. Assignment of Miscellaneous Proceeds; Forfelture.AllM.iscelhneauProeeedaarehereby
assigned to and shall be paid to Lender.

If the Property is nnhMiweﬂmProeeedsshanbeappliedmmtoraﬁonorrepairofﬂ:e
m.ﬂmmmmhwmmm'smﬂynmm.wm

hﬁscelhﬂemn?rooeedsahaﬂbeappﬁedmﬂzemmmmdbyﬂﬁs&auhyhmm,
m«mmm,mmm,ﬁm,mmm.mmmmu
. A . on 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

and shall be paid to Lender.
AﬂMhuﬂanmemeedstmxapplhdwmmﬁmumpmofmeHopenyshanbeapplbd

in the order provided for in Section 2.
lz.BormchuRdeued;waeanmeByLmderNotaWaivc.Emhnoftheﬁmefor

mmmdmdmmmwmwmmwm
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ag!euMBomwsobhgmomandhabﬂnyshanbephnandsevudHowwa,myBomwmwho

this Instrument but does not execute the Note (a "): () is

ST iairoisens Suly o> Torags, gt ad cotvey (e oo sigoer's saeeeat i he Property s e
mafﬁhS&umyhsmm.(b)umﬁpasmﬂyobhgamdmpayﬁemmmdhyﬁhSeam
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
anyawmndaﬁomwﬂhmgmﬂmﬂnmofmhsmmmmewammemigmr’s

toﬂ:epmvimmofSechmlB anyStmmormInterestofBorrowerwhoassumesBomwers

14. Loan Charges. IMmayclnrgeBormwerfeesforsermesperfomdincomectxonwnh
Bonowersdeﬁmnfmmepmposeofmluﬂusmrutmmehopmyandﬁgmmmm
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mmust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
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lﬁ.wm&mumy;kubdcmmmsmmmuw
by federal law and the law oftbejlmsdicuoninwhnch Property is located. All rights and obligations
commedinﬂmSecmty are subject to any requirements and limitations of Applicable Law.
Applicable La nﬂghtexplntﬂyorhmlmnlyﬂbwﬂnpamuwagmebycommmﬂmglnbesnan,hn
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
emem,lzdamquummdnwwymmmﬂofmmmnedbym&ammum

this Security Instrament. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
h:smnnentwnhmtﬁnﬂ:ernonceord:mandonBomwer
9. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
mmmmﬁmmmmdmmmmmmumyﬁmpﬁm
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defanit of any other covenants or agreements; (c) pays all

cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

Sec\mtyhumnnemandobhgam secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nm(wmmmwm)mhmMWmmmmmmmm
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
ImnSmicambe&mferredmammmlmnSavbauﬂmnmanmedbymeNmepnchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mﬂnﬂmm«ﬂmmmbaofachu)mmmmeoﬂmpny'swﬁompmmmm&anﬁy
Immmemmﬁﬂaﬂegesﬁa&eoﬁumhsbmchedanymﬁhnof,mmdnywedbymmoﬁ
mmmmww«mmm&dhomamy(wﬂhmmmh
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
mrpmuﬁmmmmedwmmwﬂymmmwmmm
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
mnm;mm:mum.m,omuﬂmuemmmmpm,mmm
brbbﬁes.whﬁhwlvmﬂ.mkrhhcoﬂnhgubu&smﬁrmﬂdﬁy&.aﬂmﬁmcﬁwmﬁhb;@)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
mmmmwm(c)'ww'mmmmm
remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Slmmmu,mﬂreatenmmhnwmyHamdomSubsm,mmmﬂanpeny.Bomwmnmdo,
mrﬂbwmyomdwmdo.mymmglﬁecﬁngmehopmy(a)maismvbhﬁmofmyw
Iaw,(b)whichaeawaanli‘nvironmentalCondiﬁon,or(c)which,duemﬂ:epreseme,me.orreleaseofa
mm.mammwmmmofﬂnm.mmm
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
mehopaty(hnhading,hnmtlhnhedm,hanrdwsmbsmincommrprM).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
oﬂnracﬁonbymygovunnmﬂmmmﬂamqagmymprhmpanymmmePropenyMany
HmrdousSubammemEnvirmnmnlIawofwhichBomwerhasacumlkmwbdge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
HmrdumSubsmmewhkhadmsdyaﬁecmﬂrvaheofﬁerpaw.HBomwmm.mhmﬁﬁedby
mmvunmﬂmmwhmymmy,manypﬂvammny.mamymvﬂmomerrmdiaﬂmofmy
mmmmmnm,mmmmmmm
acﬁomhmﬂamewﬂh&wkomnmnlhw.No&hgherehahaﬂcmmmyobﬁgxﬁmmlMaform
Environmental Cleamp.

re
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effecﬁwdateofwveragemybeﬂndaﬁeymrpﬂorcwmgemedmﬂwdamMaﬂedm
provide proof of coverage.

Thecovemgewepmdmsemaybecmsﬁemblymoreexpemivethmhnurameyoucan
ounhmyuuownandmynuuﬁsfymymedforpmpettydmgewvemgemanymndamry
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

MM@@

Witnesses:

IRENE D ANDERSON -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

.***.l**i*.*..l*‘i*i*i*t**.*tt*il*i*.*i**.i****i***ii***t**.*il*.************iii

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "

*i*ii**iii*iii*i**.*iii***li**ﬁ*i-.*i****i*i***i***i*li.**.i*.i*ii*i**.it'****.i
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STATE OF OREGON, County ss:

On this ]W\dayof 9&3 , personally appeared the above named
T cere D.

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

P RN

B JEAN PHILLIPS
NOTARY PUBLIC- OREGON

COMMISSIO
MY COMMISSION E)’(‘P'l‘n% smnm
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