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DEED OF TRUST
DEFINITIONS
Words used in iple sections of this document are defined below and other words are defined in Sections
3,11,13,18, 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.
(A) "Security Instrument" means this document, which is dated JULY 21, 2003 .
together with all Riders o this document.

(B) "Borrower" is DOROTHY L CRISMON

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender’s addressis 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated JULY 21, 2003
The Note states that Borrower owes Lender FORTY NINE THOUSAND AND NO/100

Dollars
(US. $459,000.00 )pmsinle:est.BmowerhaslmmisedtopayﬂlisdebtinmguhrPedodic
Payments and to pay the debt in full not later than AUGUST 1, 2033 .
(F)"Pmputy"mwnsﬁepnpag&ﬂhwﬂ:edbdowmdameheadhg'lmsfuofkighmmme
Property.”
(G)"Loan"memsﬂedebtevidmoedbyﬁeNom.phshtaunmypmpaymmtchugesmdhwcharges
dueunderﬂ:eNote,mdaﬂsumsduemdeﬂhisSecmityInsuummLphmhluesL
ﬂD“Mm'mmmRMmmisSeanhymmmmumexmwdbmemehefoﬂmmg
Ridasmmbeuecutedbmemww[checkboxasapplicable]:

EAdjlmbleRamRider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider [X] 1-4 Family Rider
[L] VA Rider Biweekly Payment Rider Other(s) [specify]

a)"Apphbhhw"meansaﬂcmuolﬁngapplkabhfeduaLsmemdbcﬂmmws.mguhﬂms,
mdimoesmdadmhimaﬁwmhammmuhavemeeﬁwtofhw)uwdlmanapplbabhﬁnﬂ.
non-appealable judicial opinions.
m"CmmmﬁyAmchﬂoanFeu,mdAmmu"munsaHduu.fws.mmmmdom
dmrgesmatmhnpmedemowumﬂwhopmybyaoondominmmmodaﬁon,hmnwwnm
association or similar organization.
M"WMWmmymxfaofﬁmd&omummammmmbyM
mammmmmgwmumﬁmmmmmmmawmmm
computer, or magnetic &pe so as (o order, instruct, or authorize a financial institution to debit or credit an
wcomSuchtumhchldes.huisnmﬁmimdw.poinwf-mhumsfm.mmawdwﬂummhim
mwﬁmm.mdashﬁﬁamdbymbphme.wheumsfm.mdanmmamdcleaﬂnghousemsfa&

(L) "Escrow Items” means those items that are described in Section 3.
(M)"Mhuﬂamom?mmeds"memsmymmpmsaﬁon,mnmgawmdofdmgu,mmmwdspddby
mymhdpmy(omammhsmmoepmceedspaidmdathewvuagesdmibedewﬁmi)fon(i)
damageto.ordesn'ucﬁmof.therpu'ty;(ii)condemnationoromermkingofalloranypmofﬂwhopmy;
(iii)conveyanceinlieuofwndeumﬁm;or(iv)nﬁnepmwnmﬁmsof.mmmsasm.thevalnemd/m
condition of the Property.
(N)"Mwmngemmnu"memsmmwcﬁngmwmmempaymmtof,mdeﬁunmme
Loan.
(0)“Perlodlcl’ayment"meansﬂleregulmiyscheduledamomtduefm(i)principalmdinmmdaﬂ:e
Note.plus(ii)anyammmlsmduSecﬁonSofthisSean'ityInsuumenL

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implemenﬁngregulalion.Regnlm:ionX(24€.F.R.Part3500),astlwymightbeammdedﬁomﬁmelnﬁme.
mmyaddiﬁmﬂmsuccmmhgishﬁonmmguhﬂmﬁﬂgmmemembjeamm.&usedmm
Security Instrument, "RESPA"refmtoaﬂrequh’emenmmdresuicﬁonsﬂlatareimpmedinregard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
(Q)"Sneeeuorlnlnwrutoﬂ!ormwu-"meansanypmythatbasmkmliﬂemthehopmy.wheﬁaornot
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property located in the

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 15 IN BLOCK 39 OF HILLSIDE ADDITION TO THE CITY OF. KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

2039 FREEMONT ST [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hexeafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ﬂwﬁghtmmmdmwyhhmmmmmyhmmmbued.wfmmof
mdBmowawmmmdwmdefwdgmaﬂymeﬁﬂemmerpmyamnaﬂdahnsmddm
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mvmmmwiﬁﬁmimdvmiaﬂonsbyj;ﬁsdkﬁonmcmuimmamﬁmmwcmiuhﬂummtwvmgrwl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hymuuofPrhcbaLhtaut,EluvaMPrepaynthhngu,mdhteChrgu.
anwashanpaywhmdwmewhdpalof,mdmmﬂm.medebtevidmwdbymeNmmdmy
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
DOC #:917843 APPL #1:0307180063 _ﬂjgho”:“-owss

InRials;
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cun'ency.Howeva,ifmycheckmoﬂwrmsmmmtrecdvedbybmduaspaymentunwﬂwNowmmis
SwmiwmmmthreunnedmLendampaid,lmdumquuhtMmymanmmqumtpaymmm
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
byl.enda‘:(a)mh:(b)moneyorda';(c)ouﬁﬁedcheck.bankcheck.ueasm’scheckormhiu'scheck.
pmvﬁdmymhch&isdramupmmhsﬁtuﬁmwhosedepoﬁﬂmhmedhyafeduﬂagmcy.
instramentality, or entity; or (d) Electronic Funds Transfer.

PaymmmmdwnedmodvedbylmdawhmmcdvedumcbmﬁondedgnamdmﬂwNotema
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Imdamyrmmmypaymmtapmﬁﬂmymmtifmepaymmtmpuﬁﬂpaymmmmmmfﬁdmtmm
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Pabdeaymmthapplhdmofinhednbddwdam,mmlmdumednmmyhmmumppﬁed
fund&LendamyhoMmhmappliedhndsmﬂlBonowamhespaymmtmhrhgmelmamLH
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
mmagﬁnnlmdushanrdhveBmowaﬁommaﬁngpaymmmdwundumeNmmdmisSmhy
Instrument or performing the covenants and agreements secured by this Security Instrument.

LAppHcaﬂondhymuﬂwhomd&ExceptuoﬂmwiwdesaibedhmisSecﬁmz.aﬂpaymmm
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
ethuiMkPaymmthhemdahwhhhhbemmedu&Anymmﬁnhgmnmmnbeappﬁedﬁmm
Mchmges.mmdmmyomamnomuduemdumisSwmﬁyhmmmumdemmmmmepﬁndpd
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeat which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If mare than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, ach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁonofpaymmm.hmnmceprmds,uhﬁwdhnemmhowedsmpﬁmipﬂdwundame
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain pricrity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms
fmanyandallinmranoerequimdbylmdu‘underSecﬁonS;and(d)MatgageIlmancepranims.ifany,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ifems are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Barrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the fime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, bowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fonds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, leasehold payments or
ground reats on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until sach proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice i3 given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
mmmlmdummmwmmtmmeprwedhgmmcmchmgedmﬂwmrmofmem.
mmwriumvidmgmemmmshanbechombmeambjeamlmda’sﬁgmm
disnpwoveBmmwa'schobe.whkhﬁgluahanmtbeaadxdmmably.lmdamqum
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
suvbumdmbsequmtcbnguewhﬁmmapphgsmﬁﬁlmchmguoxmwhkhmblymm
aﬁeamhdemmhaﬁmmwﬁﬁmﬁommwshauahoberespmﬁbhfamepaymmtofmyfm
imposedbymeFedaﬂEmugmcmemganmtAgmcymmnnecﬁonwimmemﬁewofmyﬂoodm
determination resulting from an objection by Borrower.

Hnmwﬁihmnninmmmyofmewvmdmibedabove.bmdamyobmm
wvaage,a@da’sop&nmdBmmw'sempmse.Lmdaisundamobﬁgaﬁmmpmchasemy
puﬁcﬂmWamomtofwvmg&Thuefmmchwvmgesbaﬂmlmda,bmmigmmmigmm
womBmowa.Bmwu’sequhymmehnpaw,mmemnmofmehopmy.agahnmyﬁsk.hamd
mﬁabﬂitymdmightmvidegrmlumbssumvmgemmwasmvbuﬂyineﬁwtma
acknowbdgesﬁuﬂwmafﬂ:ehmmmwmgewobmmightdgniﬁmﬂyemeedmemof
insurance that Borrower could have obuined. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

AuhmnmwpolkﬁumquhedbylmdumdrmewakofanhpoﬁdesshaubembjeamLmda's
right to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
caﬁﬁmm.ﬁ[mdamquhu.Bmuwashaﬂmmpﬂygivemhndaaﬂmcdpmofpﬁdwemhmmd
mewdmﬁcu.KBmmwaobmmsmyfmmofmmmcwuage.nmomuwhereqmedbyLmdu,fa
damage 1o, or destrction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

mmewmtofbs&BmmwashaﬂgiwpromptnoﬁcemmemwﬂumdLenda.lmdumy
makeprmfofbmifnmmadepmmpﬂybmewu.UnbssLmdamdBmwoﬁawiseagreem
wrﬁng.myhsmmwwwd;wheﬁamnm&emduiyhghmrmmrequﬁedhyhﬂu.mﬂbe
appﬁedmresmaﬁonmrepaﬁofmehwmy.ﬁmemumﬁmmrepahkwonomimnyfmdbhmd
m'smhmmmmmmmmmmmemmm
Mmmwmﬂmhuhﬂmmmwwwmmmmﬂwm
hmbemcompkwdmlmdu’smﬁsﬁcﬁm.pmvidedmmmpwﬁmmaﬂbemdmmkmwompﬂy.
Imdamydisbmwmoewdsfamerepaismdmsmaﬁmmaﬁnghpaymmtmmamofmm
paymmmuﬁewmkhmphmd.UnbumagrwmmtismademwﬁﬁngmApplkabhlawmqm
mmwummmmmmshaﬂmbemqmmmmwmyMWm
mhgsmswhmoowd&Feufambﬂchusm,mommkdptﬁu.Medbmemetb
paidoutofﬂleinsmaneemoceedsandshaﬂbethesoleobligaﬁonomemwa.Ifmeresnmntionmtepairis
nmewmmkaﬂyfeaﬁbbmlmda'smnﬂywuhubsmemmemmmwshaﬂbeappﬁedw
mcammnedbymkSwwnyhuuummehethamnotmmdquimmemifmy.pddm
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Bmmwu.Smhinsnaweptweeduhaﬂbeappﬁedhlhemda‘pmvidedfainSecﬁmZ.

Kmammm.lmmyﬁhmgmmmmywaﬂnbhmmmchim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the nsurance
carrier has offered to settle a claim, then Lender may negotiate and settic the claim. The 30-day period will
mmmmmgmmmmnuﬁmmmmwmsmma
oﬁawhmBmowhaebyusignsmlmdu(a)Bmowa’sﬂghmmmyhsmameprwwdshmamomt
mtmacwdmemmmmmpddmdumeNowmdﬂsSeunitymmmLmd(b)myomaomemw‘s
ﬁghm(othummmeﬁghtmmyrefundofmmedpmmiumpaidbym)unduanhmm
mmum.mummmmmmmmdmm.m
myw&hmmcpocwdsdﬁammﬁmmmmm“mpaymmmpaidmﬂw
Note or this Security Instrument, whether or not then due.

&Mpmy.Bamwashaﬂoxupy.eﬂbﬁsh,mdwﬂwhopaWuBmow'sprhﬁpﬂreddm
wiﬁin&daysafmmemuﬁmofmsmwmmmmtmdshaucmﬁnwmownpymeHMm
Bamw'sptﬁpﬂreddmeefmuhﬂmymaﬁumedamofowupmcy.mhulmdum
agreuhwﬂﬁng.wﬁchcmwntshaﬂnﬂbemmﬂywiﬁhcﬂ.mmhmuwnmﬁngm
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bosrower shall not
destroy, damage or impair the Propexty, allow the Property to deieriomte or commit Wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
mehopawﬁmdauhtaﬁngmmmvﬂmdnemmmﬁﬂon.UMtkdwmhedpmmtm
SwﬁmSMmﬁamaﬁmkmmhﬂyhﬁthmwsbaumpﬂymmerpmyﬁ
damagedmavoidfm&admrkxaﬁonmdamag&ﬁinmawndemmﬁmwmdsmpddh
wnmcﬁonwiﬁdmagem.aﬂwmﬁngof.mehm.nmwamnumﬁbhfmmpdﬂnga
mmwmﬁmmwwfmmmmmmm
fmmempahsmdmmtuimhadngbpaymmtminamofmspammmmewmkis
wmpkmiﬁﬁehmmmndwmﬁonpwwdsmnﬂmf&hntmrepaﬁammmehopmy.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
BmmwammypumsmmﬁﬁeaxﬁngatmcdmcﬁonomewaawiﬂlBamw'sknowbdgem
wnsmtgavemataiaﬂyﬁhe,mishading.mhwcmmhfmmaﬁmmmmhda(mﬁibdm
wovideLmdawiﬁmmﬂhfmmaﬁon)hwnmcﬁmwiﬂhelmanﬂﬂmmmﬁomhchﬂmbut
mnmlhnimdm.wmﬁonsmnomﬁngBmwa‘sowmcyofﬁehmmBmmw‘swhdpﬂ
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)nmmmpmmmmmwmmmmsmmm(b)mm
ammmmd@maﬁmm'mwmmemmﬁgmmm
Swrhyhsmmt(mmhuaproceedhgmhnhlmmy.mm.facondemmﬁmmfmfdnmfa
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguhﬁom).m(c)BmowuhsabmdonedﬂlePrm.mmLmdumydomdpayfmwmh
mbhmmmmmlm’smmhmmmymdﬁgmmdamissm
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
IheProperty.Lendu"sacﬁomcaninclude.bmmnotlimitedm:(a)payinganysmnssecuredbyalimwhich
ImprhdtyovumisSecmhymmmc(b)appeuhsinMMd(c)payingmmbb
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attorneys’ fees to protect its interest in the and/anghmmderﬂusSecmtyInsu'umem,mclndmgm
secured position in a bankruptcy proceeding. Securing the i :
mmmmwmmmm@mmmmemm
eﬁmMehﬁthmoﬂucodevbhﬁommdmgmwndiﬁom.mdhawuﬁlﬂiesunnedmmoﬁ.
Although Lender may acﬁonunda'thisSecﬁon9.1mdadoesnothavemdosomdisuotmda'any
dutyorobligaﬁonwdoso.ltisagreedtlthenderincm'snoliabilityfmnotlnkinganyorallacﬁms
authorized under this Section 9,

H%Swmhyhmtismalmeboldjmwsbaﬂwmplywi&aﬂﬁepmviﬁomofmm
HBmowwqu&ufeeﬁﬂemﬂwHopaty.mcMoldmdmefeeﬁtbahaHMmcgemlessLmdu
agrees to the merger in writing.

lo.Mmhmmﬁlmdamquhedeehsmmmamdiﬁmofmkingmelm
Bmowashanpayﬂwmhmmqujredmmamminmewemsmmmeﬁwtmfmmym.

toward the for erowershallpaythemeuﬁnmsreqtm'edmobmmcovmge
substantially equivalent to the Insumpmvionslyineffect.atacostsubslanhaﬂyeqmvalmtto
thecosthmrowuofﬂleMongage_Insmmceprevmuslyineﬁ'ecLﬁommalmm insurer

mmﬂlmda'smquhmtfaMatgageWmdshmdmwwiﬁmywmmw
bawemBmowamdLmdumvidhgfmmthmMnmmﬁwrmmﬁmhmquﬁedbyAppﬁmbh
Law.NoﬂlinginthisSecﬁoqIOaﬂecmBonowu'sobﬁgnﬁonmpayinmuﬂlemmpmvidgdinﬂwNow.

memmqu@amemmtgagemmmmkepaymuudngmymofﬁmds
ma@emtgagemmyhaveavdhbh(whbhmyhchﬂeﬁmdsobmdﬁommgem

).
AsammhofMeagmumnm,Lwda.mymcbmofﬂwNow,moﬂminm.mymimm.my
oﬂletmﬁty.manyafﬁliateofmyofﬂwfomgoing.mayreceive(dh’ecﬂyorindirecﬂy)amountsﬂmtda'ive
ﬁom(mmightbedmxmimdu)apmﬁmomeow'spaymmmemtgagemmhexchmge
for sharing or modifying the mortgage agreemen i
gﬂiliateofLmda'takes_ashamofﬂwmm’sl:lskmuchangeforashareofﬂlepmniumspaidmﬂw
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(b)AnysuchagreementswlllnotaﬂecttheﬂghtsBormwhu if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

lemthmm;FmAnmmm“haeby

to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
smhrepmmdmaﬁmpani[mdushanhwemenghtmhommmwlmeomhmwdsmm
Lmduhmlndmoppmnmitymmspeuawh?mpawmmmﬂwwaklmbemwmplmdmlmdus

, Lender shall not be required to pay Borrower any interest or eamings oa such Miscellaneous
med&ﬁmemmnmmummﬂyfmmlmsmmymmumm
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Mhmﬂm@mmwmmmummmmmmmemif
any, mBorrower

y the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
demnuon.orhusmvahw.mhssBmmwerandLenduotherwheagxumwrﬂing lhesumssecm‘edbyﬂns

:
|
Es
j

partial taking, desm:cnon.mbssmvalueuleasﬂmnme

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
the

secured by this ity Insirument whether or not the sums are then due.
If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle & claim for damages, Borrower fails

mwspondmlmda'wnthOda_ysafwtlhedawﬂwnouceisgwen Lender is authorized to collect and

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are astributable to the impairment of Lender's interest in the Property are hereby assigned
andshallbepmdmlmder
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ar
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a)isoo-si%mis
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumieat shall bind (exceps as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bosrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited io, aitorneys’ fees, property inspection and valuation fees. In
mgardmmyoﬂla'fees.theabsemeofaqmssmmmityinlhisSecmityInsu'umenttochnrgeaspeciﬁcfee
&WMM&MBaMMmmlﬂwhfwmmyMMfm

If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
pamﬁmdﬁmm.mm:(a)myanhbmchﬂgeshanummmbymemomtwywmdwemechzge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
wmbereftmdedmnmowa.Lmdamaychmmmkemhmfmdbyredwhgmepﬁmipdowedmdu
meNowmbymaHngadheapaymmthmowa.HardundremmwhgipaLmemducﬁmwmbe
umdmapuﬁﬂwepaymmwﬂhmnmymepaymmtchuse(wheﬂlummamepaymmehmgek
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such

H.Noﬁeu.AﬂmﬁcesgivmbmeowaLmdahwmnwﬁmwiﬁhhSwmﬂyhsﬂumentmuﬂ
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given w0 Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
mmmqummmmmmumwmm
BmuwahudedgnamdauﬁsﬁmmnoﬁceadﬁmbymﬁcemLmdemowshaﬂmpﬂynoﬁfy
Imdaomeow'scMngedaddrmHlMusped&aamoee&mfmrepmﬁngBmw’swmged
mmmmmmamdmmmmﬁwmmmu
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
hmdedgnmdmoﬁuaddrmbymﬁcemBmowa.AnymﬁcehmmecﬁonwimmkSwmhymmt
shallnotbedeemedlohavebemgiveumlmdu'mﬁlacnmnyreceivedbyLendﬂ'.Ifanynoﬁcereqniredby
msmmmthdwrequhedmmApphbhhw.meAppﬁmbhlawmquﬁemmtwmmﬁdy
the corresponding requirement under this Security Instrument.
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lﬁ.wthwmbﬂhy;RnHNComnisSecmﬂymeegowmd
byfedudhwmd&ehwofﬁejmhdicﬁonhwhichﬂwhopﬂyhheabd.ﬂﬁgbﬂmdobﬁm
cmmhodhﬂﬁsSeurhyhﬁummtmmbjeummquuhmmmmdlﬁnﬁaﬁmsoprpﬁubhlaw.
Applicable Law might explicitly or implicitly the parties to agree by contract or it might be silent, but
mchdlmeesbaﬂmtbewnsuuedua;mhibiﬁmagainﬂnglumentbycpnmmmewm any

provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
maspmdingnwmrwmdxawmdsof&efuﬂrﬁwseﬁm(b)wadshmednguhshaﬂmmmd
inchdethephn‘alandv‘x:eve:sa;and(c)ﬂ:ewad"may“givessolediscreﬂonwiﬂloutanyobligaﬂontonke
any action.

17.Borrower’sCopy.BamwershaﬂbegivenoneeopyofﬂwNomandofﬂlisSecmﬂyInmummL

I&TmmfaofthePNpmyoraBmdldﬂlnwutth.AsusedhﬂﬁsSwdonl&
"hueuhmeﬁopmy“memsmybgalmbmeﬁdﬂmmmchopmy.mdudm&bmmﬁmimdm.
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

IfalloranypartofthePropmyoranyInte:estinﬂmepenyissoldorhmxfared(orifBonowais
mtanamﬂpuwnmdabmeﬁdﬂhmmBmowaistumsfared)WMLmdu'swhwﬂm
wnswtlmdumyrequhehnmedhmmymmtmfuﬂofaummmnedbymiswmym
However, this option shall not be exercised by Lender if such exercise is ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower of acceleration. The notice shall

H.Bm'sklgmmkdmuAMAmkmﬁomHBmowameemwminmdiﬁom,
BmowshanhavemeﬁghtmhavemfmcmtofdﬂsSecmﬂmemmtdimﬁnmdumyﬁmm
to the earliest of: (a)ﬁvedaysbcfmsabofﬂwhopmypmxmtmanypowerofmbommhedinﬂﬁs
Swmhyhﬂumn@)smho&apabdmAmlkabhhwmigbtspecﬁyfmﬂwﬂmhaﬁmdBmwa’s
right to reinstate; or (c) eatry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a)pays[.aﬂuaﬂmswhinhlhenwwldbedmmdumisSecmhymsuumentmdmeNomas
ifmwcelaaﬁonbadmmed;(b)cwmydefanhofmyomacovmmuaagrmu; (c) pays all
Wmmmfmmsmmnmm.bmmﬁmimdm.mmbhmw
feu.mopmyhspwﬁmmdvﬂuaﬁwfeu.mdoﬁafmimmdfm&epmpmofmﬁcﬁng%’s
Mtawhmehopmymdﬂghmmduﬂﬁs&cmhyhmmmnmd(d)mkesmchwﬁonulmdumy
mmymmmmmm'smmmmmmmmmmmmmmmm
andBmw’sobﬁgaﬁonmpaythesumsseanedbyﬂﬁsSecmitylnsuummLm continue
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
forms.asseMdbyLender.(a)em;(b)moneyorda:(c)caﬁﬁeddwck,bankcheck,tremer'scheckor
mhiu'schwhmvﬁedmymhchwkhhmmnmhsﬁmﬁmwm&pommmmedbyafeduﬂ
agency, instrumentality or eatity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Swmiyhm:mdobﬁgaﬁonsswmedhaebynhaﬂmnahfﬂlyeﬁecﬁwuﬂmmdaaﬁmhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

zo.Sathote;ChngedLmnSavba;NoﬂeeofGrhvmee.TheNowmapuﬁﬂhmhme
Nm(mmmmsmm)mumewmmﬁmuwimoutpﬂamﬁbim.
Asabmighttemltinachangeinﬂwentity(knownuthe"lmSuvicu")lhﬂcollectsPedodicPaymenm
dmmdameNowmdmisSeanﬁyMsummtmdpufmmsmmmsehmmichgobﬁgnﬁom
undumeNoe.theemityImmmmdAppﬁmthaw.MdmmigMbeommmchmgesof
ﬂwLoanSuvicuumelaledmasaleofﬂleNom.Ifmaeisachangeofﬂ:el.oanSavicer,Bmwwillbe
givmwrmmmﬁceofmechmgewhichwiﬂmmemwmdaddrmofmenewmsm.me
ad&usmwhkhmymmmmumademdmyoﬂuhfmmaﬁmRESPAreqummmwﬁha
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mﬁeeofmsfaofsavkhg.ﬁﬁeNoﬁismhmdeﬁaﬁelmhmhedhyaLomSuvicuom
mmmemmhmofmeNom,memmgagebmmidngobﬁgaﬁommewwinmmmme
InmSmbambeumsfmedmamLmnsmmdeammedbymeNompmchm
unless otherwise provided by the Note purchaser.
thhuBmmwanmLmdumycommmce,join.mbejohedmmyjudiciﬂacﬁm(asdmam
hdhﬂuﬂﬁﬁgantmﬁemmbaofachss)hﬂmimﬁomhoﬂnm'swﬁmspmmtmmsm
mmmmtmmuhgummcomamhummmymvidonof.mmydmywedbymof.
mkSwmitymsmmmLmﬁlthmmmeendﬂhmmﬁﬁedmeomam(wﬂhmnhmﬁcegivmm
eompﬁmwwiﬁﬁerquﬁmmBofSwﬁonlS)ofmchﬂhgedhwhmdaﬁmdedﬁeoﬁamehma
wombkpuhdaﬁumegivhgofmhnoﬁcemmkemﬁvemﬁmHAmlhbhuwmvmesaﬁm
paiodwhkhmuaehpubdmecmmmbemkm.muﬁmpabdwmbedeanedmbemabh
fapmpmdmhmwh.mnoﬁcedwhaﬁonmdommnhymmgimmnmmmt
1 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
mﬁsfyﬂnewﬁcemdoppmmnitymmkemwﬁveacﬁonmvisionsofmisSecﬁonzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbmmesdeﬁnedasmkahmﬂomames.pouumm,awmby&vmmmmluwmdm
fommmmmmmmwmmmmmm,mmm
habﬁdu.whﬂemlmm,nmmhhomﬁnhgmbumsmfmmaﬂebydamdrﬂbmﬁvemﬂhl&(b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
mhedm.nfaymvﬁmmmmlmowcﬁmu(c)"EnvhmmmnlClmup'thdumymspmsewﬁon.
rmwdiﬂwﬁm.mmovﬂwﬁm,mdcﬁnedhhvhmmﬂlhw;md(d)m'ﬂnvﬁmmﬂlCmdiﬁm‘
means a condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Submmmmmwmmymsmmahmm.mmﬂmdo.
nmaﬂowanyoneelsemdo,anythingaﬁecﬁngﬂw?ropa‘ty(a)thatisinviolaﬁmofanyEnvimnmenlal
Iaw.(b)whichcreawsmEnvh'onmentalCondiﬁon.or(c)which.duemﬂlepruenoe.use.orreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
smmmashannmapplymmememe,uw,ammgemmemmofmuqumﬁﬁuof}hw&m
Submﬁmmgmmﬂymognimdmbeappopﬂmwmﬂnddmﬁﬂmmdmmdnmoeof
mehopaw(mdudmg,bmmﬁmmdm.hamdommbmminmpmmms).

BmowshaﬂpmmpﬂygiwLmdamimmmﬁoeof(a)myhvesﬁgaﬁm,chhn.dmmihw&ﬂtm
oﬂwractionbymygovanmmmlmmguhﬂxyagmcympﬁvampartyinvolvingﬂmepﬂyandmy
Hazardons. Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHmdousSubsmnce,and(c)anycondiﬁoncansedbyﬂleprme.usemrdeaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
anygovanmemalorregtﬂamrymnhoﬁty,manypﬁvatem,thatanyremovaloroﬂmmediaﬁonofany
Hmsmmmmumm.nmmmﬂymmwmm
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMCOVENANTS.Bmowerdemduﬁuﬂnwovmmtandagreeasfoﬂows:

zerceh-aﬂm;Rmedlu.LmduMgivemmemprhrwmdonfdhwhg
Bmowu’sbmchofnnyeovemntoragreementhﬂﬂsmylns&mmt(butlotprlorto
aeuhraﬂonmdesmumh-Applhbhuwpmﬂuothuwhe).mmdceMmedfy:(a)
ﬂledd’ault;(b)ﬂleadhnreqnhedwcnretlledehnlt;(c)adnte,notleuthn:iodaysfromﬂ:ednu
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Mﬂmw”mhﬁummhmmﬁymmmummmby

a
noﬂeeolmeowuneneedmﬂeltdddanumddundu“sdecﬂonmumethe?mpmymbem
andahnﬂumemchnoﬂeehberewrdedhuchmntthhkhmypaﬂofﬁe?ropmyhm

in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
at

myorduTrumdetamhu.hmemypoupmenhdanwmypnruloﬂherpmybypnbﬂc
momementattheﬂmeandpheeofnyprevbmlynhednhduk.Lmduwiﬂdeﬂgneemy
purchase the Property at any sale.
ﬁmteeuhandeﬂvumthepmchmhme’sdeedmveyhlﬂn?mpetywlﬂnutmy
mvmntwwmaﬂy,aprusedwhnpﬂed.Theredhhhﬂ:eTrmteﬂdeedeeprhnhde
evidenudﬁe&ﬂhdthemtunmumadethaeh.mm:ppbmepmedsofﬁenkhthe
folluwlngordu-:(a)mlnexpmdthenk,hchdhg,bntnotﬂmltedto,reamabkﬁme’und
atlnrneyl'fees;(b)tonﬂmmsseuredhythkSecnrltyIm&ment;and(c)anymmmﬂlepmor
persons legally entitled to it.
B.menymllponmymmtofaummmedbymismhmnmwshaumqm
TnmmemmmwychropmymdMNmmduﬂﬁsSwmhmemtmdaumeVMngdebt
mwmwmtmmmMmmmhmthywm
pamnmpmmubgaﬂymﬁdedmtSuchpmmpamsbaﬂpaymymdaﬁmcmm.Lmdumay
chargesmhpmorpmonsnfecfareconveyhgﬂ:g?mpmy,bu;only'_ lhefeeispaid_maﬂlirdpmy

WARNING
Unhuyon;xovideuswhhevidmcoofﬂwinmmoewvmgeasreqniredbymcmm
mknnwmmypmhmhmnymmnmmmmmms
mmancemay,bmneedmgahopmmmhﬂmﬁdncoﬂmﬂbwomdmmged.me
wvaagewepnchasemaynmpaymychimyoumakemmychimmadeagahnyou.Youmay
eih:wmcancelﬂﬁscovmgebypmvmng" evidence that you have obtained property coverage

whkhkdwkkd*4GEE BOTTOM OF PAGE 14 FOR CONTINUATIONS ®# &% bd s e
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Youmrespmsibhfmmecostofmyinmmepumhasedbym.lhemstofmisinmmce
maybeaddedmyomconmarhanbahme.lfﬂ:ecouisaddedmyommn&aamban
balmce.thchtuutrmmmeundaiymgcmmmbanwmapplywlhisaddedamomtm
e&ecﬁvedawg{wvaagemybemedamyom;rhrmmgelapsedmmedawyoufaﬂedm
provide proof of coverage.

lhecovaagewepmchasemaybecmsidaablymmeexpmsivethaninmnanceyoum
obmhnonymnownmdmaymtsaﬁsfymyneedfapmpatydamageoovmgemmymmdaMry
liabilityinamcerequirunentsimposedbyApplimbleLaw.

BY SIGNNGBEIDW.Bmowaacwpmmdagmeswﬂwlumsmdcovmmmnminedinﬂﬁs
SecurityInthdinanyRiduuecutedbmewandrmdedwiﬂ:iL

Witnesses:

DOl L CRIgMON -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower

**t*ii*i‘i*t*iti*i*t*i**i****i**i*il**i.i**t*'*t*.**I**‘-**il*i*.*l‘***i*ﬁi.ii.*

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCRABLE . "

i***ii*.*-iii*-*i***i**t*.*.**i*.**i*****i*..*.i*i**.i*i**i*i*i**t**i.li***i*'*l
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STATE OF OREGON, Klamath
On this 2lst dayof July 2003

51536
County ms:

» personally appeared the above named

Dorothy L. Crismon

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 12-20-06 Before me:
(Official Seal)

Notary Public for Ore

“OFFICIAL SEAL . (
MARJORIE A STUART |

NOTARY PUBLIC- OI

mm-h:&/
QO(OH) {0104)
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LOAN#: 0300400756
APPL¥#: 0307180063

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 21ST day of JULY, 2003 .
mdishompmmdhmandshaﬂbedeanedmmmdmdsupphmmt&eMmlgago.Dwdofﬁm.m
Secm-ityDeed(lhe'Seumyhmummt“)oflhemmedategivenbyﬂnemdu’signed(ﬂw"Bmwa')m
secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
(the
W)ofﬂwmmedammdwvuingmehopawdesaibedmme&anhymmmmdhmdu:

2035 FREEMONT ST, KLAMATH FALLS, OR 97601
[Property Address]

14FALm.YCOVENANTS.maddiﬁonmﬂlewvmnmmdagreemmmmadehﬂwSeunity
Insumnent,BarowandLmderﬁnﬂmoovenantandagmeasfolbws:

inchxding.butnotlimiﬁedm.ﬂlouforthepwpoaesofmpplyingmdimibuﬁngheaﬁng,ooolhg.dewicity.
ps.wau.aﬁmdﬁghn&emmﬂonmduﬁngukbhgapm,xcmiwmdmmmw
phmmg,hmmm.wmhuu&mcmm.mm.mmreﬁgmmm&m
m,m.m.mm,mmem.mmmmm
Wmmmmwmmmdwmmmmgmm
adﬁﬁmsmam.shanbedmedmbemdmﬁnapatofmehopmywvuedbymewmhymmt
Aﬂofﬁefaegohgbgeﬁuwiﬁﬁehmdesuhedhﬁe&anhyhﬁum(m&elmwhoﬂmf
meSecmtyhﬂummtismahuehoh)mmfmedmhﬁisl4FmﬂyRidumdﬁeSwmhyhs&ummt
as the "Property.”
DOC  #1919831 APPL #:0307180063 LOAN #:030-04-00756
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C.SUBORDINATELIENS.Exceptaspaminedbyfeda'allaw.Bmmwershallnotallowanylien
hfaiorm&e&arhyhs&mmtmbepafmdmmehopmymumde’smorm

D.RENTLOSSINSURANCEBmwaMmainmhh&anmtbssinaddiﬁthbe
o&mhamrdsfmwhichinmmeismquh'edbySeeﬁonS. '

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY.UnleuLmderandBon'owermwiseagreein writing, Section 6
conoa'ningBm'rowa’soompancyofﬂ:ePropmyisdelewd.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bmmwuabwhmlymdmondiﬁmmﬂyasﬁgnsmdmﬂmmlmdaaﬂmemmmdmvmw(%m“)
ofmehopmy,mgmdlmofmwmmekmmofmehopatympayathmwammmimImdum
Lmder'sagenlsmcolbaﬂ:eRmB,mdagreesthateachwnmtofﬂ:erpmyshaﬂpayﬂmemmLmda

asdgnmentnndnotanassignmentfmaddiﬁonalsecmityonly.
HImdagivesnoMofddanthamwm(i)aﬂRmﬁmeivedbmeowasbaﬂbehehby

Bmmwummfmmebmeﬂtoflmderommmbeamﬁedmmemsswmedbym&cmﬁy

Insu'ument;(ii)Lmdershallbemﬁﬂedtocollectandreoeiveaﬂofﬂ:ekmlxofﬂxehopmy;(iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lendes’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Reats and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT FROVISION. Borrower’s defanlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permittzd by the Security Insirument.
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(Seal)

-Borrower

(Seal)

(Seal)
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(Seal)

-Borrower

(Seal)

-Borrower
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