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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July_g_‘_f__,zooa , together with all

Riders to this document.
(B) “Borrower” is Matthew P. Andrews and Leigh A. Andrews

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust )
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie, 222 8. 6th Street, Klamath Falls, Orsgon.

(E) “Note” means the promissory note signed by Borrower and dated Julyi[_.zooa . The Note
states that Borrower owes Lender Two Hundred Eighty Two Thousand Dollars And No Cents

Dollars (U.S. $282,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2033

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider || Condominium Rider [__] Second Home Rider

|:| Balloon Rider |:] Planned Unit Development Rider |:| Other(s) [specify]

[] 1-4 Femily Rider [] Biweekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealsable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlent,awardofdmnnges,orpmoeedspaidbyanytbird
pany(othcrﬂ:minsmmceproeeedspaidmdu&newvmgesmaibedinSecﬁmS)fon(i)dmnageto,ordesuuctionof,the
Pmpﬁy;(ﬁ)condunnaﬁonoroﬁertakingofaﬂoranypmtofﬂxerpeﬁy;(iii)conveyanceinlieuofoondemnstlon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

m “Mortpgelmunnee”memsmsmceprowcﬁnghnderagainstﬂlenmpaymentoﬂordefau]ton,ﬂleLoan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulaﬂonX(24C.F.R.Part3500),astheymightbeamendedﬁ'omtimetoﬁme,oranyaddiﬁonalorsuwessorlegislation
orregulationﬂmtgovemﬂnesamesubjectmatter.AsusedinﬂﬂsSecm'itylnsmnnent,“RESPA”referstoallrequirements
andrestrictionsﬂmtareimposedinmgardtoa%demﬂymlatedmortgagelom”eveniftheLomdoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q) “SueeeuorlnInterutofBorrower"meansmypaﬁythathastakenﬁﬂetoﬂnePropeﬂy,wheﬂmornotihatpartyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecuﬁtyhmummtsmmLenda:(Dﬂlempaymemofﬂwmedaurenewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

ﬂmispurpose,Bon'oweri:revocablyglmtsandeonveystonstee,inhust.wiﬂlpowerofsale,thefollowingdesm'bed

property located in the County of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

PareolZoﬂllnoerdPlrtltlon18-89.IoeltodlnﬂnE1I28w1l4°f80ctlonzz.TowmhlpﬂSouth,RnngoOEat.Wllm
Meridian, in the County of Klamath, State of Oregon.

which currently has the address of 1m0LDFOR']rROAD,
KLAMATH FALLS, , Oregon 97601 Property Address™);
[City] Oreg IZip Code] . )

TOGEIHERWIH{aHﬁehnmovananmhauﬂarmdmﬂwmopmy,mdaﬂemmm, appurtenances,
andﬁxun'esnoworhemﬂuapanofﬂ:epropaty.A]lreplacementsandaddiﬁonsshallalsobecoveredbyﬂxisSecurity
Insmnnent.AﬂofﬂleforegoingisrefmedminmisSecmityInsmmmtasﬂw“Pmperty.”

AT ST
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bormrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
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writing.Inﬂmwentofsuchwaivu,Bonowershnﬂpaydh'ecﬂy,whenandwhmpayable,ﬂleamomtsdueformyEscrow
Itemsﬁ)rwhichpaymentofFundshasboenwaivedbyLenderand,ifLenderrequiregshallﬁn‘nishtoLenderreoeipts
evﬂmcingsuchpaymmtwiﬂ:insuchtimeperiodasLendermayreqtﬁre.Bonower’sobligaﬂontomakesuchpaymentsand
topmvidereeeiptsshallforallpmposesbedeemedtobeacovenantandagreementcontainedinﬁisSecm'itylnstmment.as
ﬂlephme“covenantandagmemeut”isusedinSecﬁon9.1fBonowerisobl@atedtopay&cmetemsdinctly,pmsuantto
awaiver,mdBomwerfailstopayﬁeammmdueforanEscmwItem,Lendermayexmiseitsri@tslmdarSecﬁon9and
paysuchamountandBormwershaﬂﬂxenbeobﬁgatedtmdeecﬁon9torepaytoLendurmysuchamount.Lendermay
revokethewaivaastoanyorallEsa'owItemsatanyﬁmebyanoﬁeegiveninaooordamewtﬂ:Section 15 and, upon such
revocuﬁon,BmmwershallpaytoLmderallFmds,andinsuchamomts,thatmﬂlenrequiredunderihjsSecﬁonl

Lendermay,atanyﬁme,collectandholdFm«kinanamonmt(a)sufﬁcienttopermitLendertoapplythethdsatthe
timemciﬁedunderRESPA,and(b)notmexoeedﬂ:emmdmummnountalendercanmquiremderRESPA.Lendersbnll
eﬂimate&eamouMomechduemﬁebasisofcunmtdaﬁmdmsonableesﬂmatesofexpendim:osofflm:reEsaow
Items or otherwise in accordance with Applicable Law.

lheF\mdsshaﬂbeheldinaninstimﬁonwhosedeposiGminsmedbya&dera]agency,insu'mnentality,orenﬁty
(includingLender,ﬂ'Lenderismhsﬁurﬁonwhosedoposiuaresommed)minmyFederdeneLomBmkLendershall
applymeFmdstopayﬂleEmwItemnolaterﬂmnﬂletimespeciﬂedunderRESPA.Lendershallnotchm'geBomwerfor
holdingandapplyingtheFunds.annuaﬂymalyzingﬂleesmwaccomtwvedfyingﬂleEscmemms,mhssLmdupays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writingorApplieableLawmquiresintu‘esttobepaidonﬂlel?unds,LendershallnotbemquindtopayBon'oweranyinterest
orearm'ngsonthethds.erowumdLmdercmagmemwﬁﬁng,howm,matMshaﬂbepaidmﬂxeFmds.
LendershallgivetoBorrower,wiﬁomahm'ge,anannnalaeeomtingofﬂneﬁmdsasmquiredbyRESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
ﬁmdsinacoordmcewithRESPA.Ifihu'eisashorlngeofFundsheldinescrow,asdeﬁnedlmderRESPA,Londershall
notifyBorrowerasrequiredbyRESPA,andBorrowershallpaytoLmderﬂleammmtnecessaryhomakeuptheshormgein
accordanoewilhRESPA,bminnomoreﬂmnlZmonthlypaymmu.IfﬁnemisadeﬁciencyofFlmdsheldinescrow,as
dehdunderRESPA,LendershallnoﬁfyBorrowerasrequhdbyRESPA,andBorrowershallpayboLendertheamount
neoessarytomakcupﬂledeﬁcimcyinaccordancewiﬂ:RESPA,butinnomomﬂmn12monﬂﬂypaymenm.

UponpaymentinﬁﬂlofallmsmnedbyihisSecmityInsumt,LendershallpromptlyreftmdtoBmowerany
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propertywhichcanattainprioﬁtyovm'ﬂﬁsSecwhylnsmment,leaseholdpaymentsormmdmonﬂwmm,ifmy,
andCommunityAssociatioans,Fees,andAssesments,ifany.TomeextentﬂmtﬂnmitemsareEscrowItems,Bmower
shall pay them in the manner provided in Section 3.

BorrowershallpmmptlydischnrgeanylienwhichhaspriorityoverﬂﬁsSecurityInstrumentunlcuBmowcr:(a)agrees
inwritingtoﬂlepaymentoftheobljgaﬁonsecm'edbyﬂlelieninamnnneracceptabletoLender,butonlysolongas
Borrowerisperformingsuchagreement;(b)oonhshtheﬁenhgoodﬁiﬂ:by,mdefendsagainstenfmcementofmeﬁmin,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending,butonlylmﬁlsuchproceedingsareconcluded;or(c)secmesfmmﬂleholderofﬂ:elienanagwementsaﬁsfncwryto
LendersubordinaﬁngthelientothisSecmﬁyInsmnnent.IfLenderdeterminesﬂmtanprofﬂwPropertyissubjecttoa
lienwhichcanattainpriorityoverﬂﬂsSecmitylnshnnenLLendermaygivoBomweranoﬁceidmtifyingthelien.Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth
above in this Section 4,

LendermayrequireBom)wertopayaone-timechargeforarealestatetaxveﬁﬁcaﬁonand/orreportingserviceusedby
Lender in connection with this Loan.

5. Propertylnlnmee.Boumwershaﬂkeepﬂleimprovementsnowexisﬁngorhmaﬁererechedonthel’mperty
insmedagainstlossbyﬁre,hazardsinclu&dwiﬂainﬂletam“extendedoovmge,”andmyoﬂwrhamdsinchlding,butnot
h'mitedto,earlhquakesandﬂoods,forwhichLendawquhesinsmmoe.Thisinmmcoahaﬂbemainminediniheamomts
(including deductible levels) and for the periods that Lender requires. What Lender roquires pursuant to the preceding
sentencescanchangedm'lngmetumofﬂleLoan.TheinsmnncecarrierpmvidingﬁeinsmanoeshaﬂbechombyBomwer
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zone determination,
cuﬁﬁcaﬁonanduacldngservices;or(b)uone—ﬁmechargeforﬂoodmnedeterminnﬁmandoerﬁﬁcaﬁonservicesand
subsequentdmrgesmhﬁnemmapphgsmshniluchmguomwﬁcbrmonablymjgmmmmmaﬂonm
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of peid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagoe and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lenderoritsagmtmaymakcmuombbmﬁiesuponmdinspecﬁmsofﬂwhopmy.Ifithasreasonablecame,Lender
mayinspectlheintu-iorofﬂleimprovememsonﬂlerperty.LendershaﬂgiveBmowcrnoﬂceatmeﬁmeofm'priorto
such an interior inspection specifying such reasonable cause.

8. Borromr’sLonAppllutlon.Borrowershnllbeindefaultif,dm'ing&wLoanapplicuﬂonpmccss,Bmweror
anypersonsorenﬂﬁesacﬁngatﬂledimﬂonofBomwerorwiﬂlBomwer'sknowledgeoroonsentgav'emaheriallyfa]se,
M&mmhmmﬁmmmmmLuﬂu(mﬁﬂdmmmwimmmfmaﬁm)m
comnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faihtoperformtheoovenmmmdagreemenmconminedinﬂlisSecmitymsHumenn(b)ﬂlereisalegalproceedingthatmight
signiﬂcantlyaﬂ"ectLender’sintmutintherpertymd/orﬁghﬁtmderﬂﬁsSecurityInshnnent(suchnsaproceedingin
bm:ptcy,pmbate,forcondemnaﬁonorforfeimre,forenforcementofalienwhichmayattainpﬁorityoverﬂﬁsSecm-ity
Insmnnartormenforcelawsorregulations),m(c)Bmwerhasabandonedﬂumpeﬂy,ﬂwnLendermaydoandpayfor
whateverisreasmablemappropﬁmmprmLendu'shtaeahmePropenymddghGMduihisSwmﬂymstmn
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
canincludo,butmnotlimiwdto:(a)payingmysumssecuredbyaﬁenwhichhaspﬁoﬁtywerthisSeanityInsmmenq
(b)appearingincom‘t;and(c)payingmsonableattomeys'feestopmteetitsinterestinﬁ:ePropatyand/orrightsmderﬂais
Securitylnstrument,McludmgimseamdpmhiMMabanhuptcymwdingSwwhgﬂlerpeﬂyhchdes,bmhnm
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
Pipﬁ,eﬁminatebuildhmorothcroodevioluﬁmsordangmcondiﬁons,andhaveutllitiestm'nedonoroﬁ'.Although
Lendcrmaytakcactimlmderthis&ction9,Lenderdoesnothnwtodosoandisnotlmderanydmyoroblignﬁontodoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

AnynmountsdisbmedbyLmderunderﬂﬁsSection9aha11becomeadditionaldebtofBarowersec\n'edbyﬁds
Sewritylnsu'ument.TheseamomtsshaﬂbenintereﬂattheNotermﬁmnﬂledateofdisbmemmtmdshnnbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquireafeetitletoﬂmepmy,theleaseholdandﬂlefeetitleshallnotmergeunlessLenderagrmtoﬁlemergerinwriﬁng.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
paythepremimnsrequiredtomainmmmeMongageInsurmeineﬁ'oct.If,foranyreason,ﬂneMortgageInswaneecovmge
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
wmmquimdmmakesepuﬁelyduignmdpaymmuwwdﬂmmhmmeoﬁgageEsmee,Borrowerahallpaythe
mamimrequiedmobmhcowragembsmnﬂaﬂyequivﬂemmmBMMgagehsmcepmﬁomlyineﬂ'ect,atacost
subsmﬁaﬂyequivalmththecosthmrowerofﬂwMongagelnsmmepmviouslyineﬁct,ﬁ'omanalhamntemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLenderﬂmamountofﬂnsepmatelydesignmdpaymmuﬂlatwmducwhmﬂwmsmoeoovmgeceasedwbein
cﬁ'ect.LenduwiﬂaceepgmeandretainlhesepaymentsasanmrmﬁmdablelossmserveinlieuofMoutgageInslmce.Such
loss reserve shall be non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopameoweranyinterestoremhgsonsuchloureserve.Lenducannolonga'requireloureservepaymemsif
MortgageInsurancecoverage(intheamomtmdforﬂwpeﬁodthatLenderrequhes)mvidedbymhsurerselecwdby
Lcnderagainbecomesavailable,isobmimd,mdLmdermquimsepmuelydeslgnmdpaymmtswwudﬂ:epruniumsfa
Mortgagelnsuranee.IfLmdermquhedMoﬂgageInmmceuacmdiﬁmofmaﬁngﬂwLommdBomwerwumquhedm
makesepantelydesi@atedpaymentstowardﬂlepremiumsforMortgageInsmanoe,Bmowershallpaylhepremiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgageinsumrsevaluateﬂleirtotalriskonallsuchinxm'anceinforceﬁ'omtimetotime,andmnyenterhrto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
thatmsaﬁsfnctorywthemorlgageinsmerandﬂuoﬂ:erpmty(orparties)toﬂneseagroemenm.nmagmementsmny
requireﬂlemortgageinsm'ertomakepaymentsusinganysomoeofﬁmdsﬂmtthemoﬂgageinswmayhaveavailable
(which may include funds obtained from Mortgage Insurance premiums).
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Asaromltofﬁxeaeagreemems,Lender,mypmchaserofﬂleNote,moﬂ:erinsuru,myminmm,anyoihuenthy,m
anyafﬁlinteofanyofthefaegohgmaymcdw(dﬁecﬂymhdhecﬂy)mamﬁihatdeﬂwﬁom(mmightbecbamcte@d
as)aporﬁonofBo:rower’spaymentsforMoﬁgagelnsurmce,inqxchangeforshmhgormodifyingﬂwmortgageinsw’s
risk,orreducinglosses.Emhagmanmtwoﬁdumumaﬂﬂiaeofmwmkuashmofﬁemmeﬂﬂskmexchmge
forashmofﬂmpranimnspaidwﬂleinmer,ﬂwmmganentisofhentumed“capﬁveminsurmee.”Furﬂmn

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

IfﬂaePropa‘tyisdamaged,mchMisceHmewsProeeedsshaﬂbeappﬁodmresmmﬁmormpah-ofﬂmPropmy,ifthe
restorationorrepairisooonomieallyﬁeam'bhandLender’smmityisnmlusenedthgsuchmpah'mdmmmﬁmpeﬂoi
LencbrahallhnveﬂlerighttoholdsuchMiscellmeousProoeedslmtilLenderhashadanopportlmitytohspectsuchProperty
mmsweﬂ;ewmkhubemcmnplotedmunder’ssaﬁsﬁcﬁm,pmﬁdedthﬂmchhspecﬁmshallbelmdermkenpromptly.
Lendermaypayforﬂnerepainandrestorutioninasingledisbmsementorinaseriesofprogresspaymentsasmewo:kis
completed.UnlessanagreementismadeinwrhingorApplicableLawreqminterestmbepaidmsuchMisceﬂaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
appliedmﬂ:emnssecm'edbyﬂlisSecmitylnstmment,wheﬂmornotﬂundue,wiﬂ:ﬂaeexceu,ifany,pddtoBonower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaking,desuuction,orlosshvalueofﬂ;eProMy,ﬂ:ehﬁsoeﬂaneoustceedsshaﬂbeappﬁedto
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
MiscellaneousProceedsmultipliedbyﬂwfollowingﬁ'action:(a)ﬂletotalamomtofthemmsmuredimmediatelybefma&xe
parﬁaltaking.desuucﬁon,orlmsinvaluedividedby(b)ﬂ:efahmarketvalueofﬂaehopertyhnmediatelybeforeﬂneparﬁa]
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immodiatolybefa'etheparﬁaltaking,demﬁm,orlossinvalue,lmlessBorrowerandLenderoﬂwrwiseagreeinwﬁﬁng,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscollaneous Proceeds either to
restoraﬁonormpairofﬂlehopatyortoﬂwsumssecmedbyﬂﬁsSecwitylnsu'ument,whctherornotﬂwndne.“Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bmmwershaﬂbeindefanhifmyaeﬁonorproceeding,wheﬂwrcivﬂorcﬁmmisbegunﬂ:at,inLender’sjudgment,
couldresultinforfeitm'eofﬂnerpertyoroﬂlermamialimpaimmtofLendu’shnmestinﬂlePropenywﬁghmmdeﬂhis
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secursd by this Security Instrument granted by Lender to Bomrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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Asusedinthis&cuﬁtyhs&ummt(a)wmdsofﬂmmucﬂhegmdeuhaﬂmmmdmcmdeompmdingnm
wordsm'wordsofthefaninincgmda';(b)wordsinﬁlesingtﬂarshaﬂmeanandmcludeﬂleplunlmdvioevm;and(c)ﬂle
word “may” gives sole discretion without any obligation to take any action.

17. Bon'ower’ICopy.erowershallbegivmonecopyofﬂnNoteandofﬂnisSecm'itylnsu-mnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Ifalloranypa:tofthePropertyoranyIntemsthlthropertyisaoldortmns%d(orifBorrowerisnotamun'al
personandabeneﬁcialimthmowerissoldmmfmed)wiﬂanmdm‘spﬁorwﬁummmLmdermay
requireimmodiatepaymentinﬁlllofallsumssecuredbyﬂﬂsSean'itylnment.However,thisoptionshallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenderexmisesﬂ:isopﬁon,Iznd«shaniveBomwernoﬁoeofaocelemﬁm.'Ihenoﬁoeshallprovideaperiodof
notlessthanélodaysﬁ'ommedatethenoticeisgiveninaccordanoewiﬂxSecﬁonlSwiﬂ1inwhichBorrwermustpayall
sumssemredbythisSecurityhmmentImewwerfaﬂsmWyﬂmmsmspﬁwwmempiraﬁmofﬂlisp«ioiLmder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ﬂlerighttohaveenforcanentofﬂﬁsSecm'ityInsuumtdiscontinuedatanytimepriortoﬁeearliestof:(a)ﬁvedaysbefore
saleofﬂmepatypmumtbmypowuofsahoonﬁinedinﬂﬁsSecmityhsh’ument(b)suchoﬁwrperiodasApplicable
LawmightspecifyforﬂleterminnﬁonofBomwer’sﬁghttoreinstate;or(c)enu'yofajudgmentenforcingﬂlisSecm'ity
Insu'mnent.ThosecondiﬂonsmﬂmtBorrower:(a)paysLenderallsmnswhichﬁlcnwwldbedtwumderﬂxisSecurity
Insu'umentandtheNoteasifnoacoelerationhadoecmmd;(b)cmesanydefanltofunyoﬁiercovenantsoragreements;
(c)paysallexpensesincmedinenfomingﬁisSecurityInshnnent,inchxding,bmnotlimjwdto,reasonableattmneys’fees,
propertyinspectionandvahlaﬁonfees,mdoﬁmfeesinmmedforﬂmpmposeofpmtecﬁngLender’sintaeﬂhﬂmPropaty
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interestinﬂlerpertyandrightsunderthisSecuﬂtyInsu'ument,andBmower’songaﬁontopayﬂnesumssecmedbyﬂlis
Sean'itylnsm:ment,shallconﬁnueunchmged.LendumyrequireﬂmtBomwerpaysuchminstatemMsmandupenses
inoneormmoflhefollowingforms,asselecwdbyLender:(a)cash;(b)moneyorder;(c)cerﬁﬁedcheck,bankcheck,
u'casln'er'scheckorcaahier’scheck,provi&danysuchcheckisdmwnuponaninstitutionwhosedepositsminsmdhya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Inslnnnentmdobligaﬁonssecmedhmbyshallremainﬁ:llyeﬂ’ectiveasifnomelemﬁonhadoocmred.However,thisright
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
wiﬂlthisSecurityInslrument)canbesoldoneormoreﬁmeswiﬂlompriornotioetoBon'ower.Asalemightresultina
changeinﬂ:lcentity(knownﬂw“LomSuﬁcef')ﬂmtwﬂmPaiodicPaymentsduemdutheNotemdthisSwmity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.Therea]somightbeoneormorechmgesofﬂleLoanServicerum'elatedtoasaleoftheNote.Ifthereisachangeofthe
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
lmnsfmdtoaumessorLoanServioa‘andarenotassmedbyﬂleNotepm'chasenmlessoﬂxerwiseprovi&dbyﬂleNote
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
ﬂ\emanberofachss)ﬂmaﬁsesﬁomﬂwoﬂnerparty’sacﬁonsmuamtoﬂﬂsSocm-itylnsu'umentorihatallegesﬂmtme
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
IprplicableLawprovidesaﬁmeperiodwhichmustelapsebefomcminactioncanbetaken,ﬁmttimeperiodwillbe
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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oﬂmﬂammableortoxicpeu'oleumproducls,toxicpeﬁcidesandherbicides,volaﬁ]esolvents,matmialsoontniningaabestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
ﬂ:ePropertyislocatedﬂmtrelatetohealth,ufetyorenvhonmenmlprotwﬁon;(c)“EnvimnmemalCleanup”includesany
responseacﬁon,mmdialacﬁm,ormmovducﬁm,asdeﬁnedinEnvironmentalLaw;and(d)an“EnvironmentalConditim”
meansaconditionﬂmtcancme,conu-iblmeto,orodlerwisemgwanl?nvironmemalCleanup.
Bonowerdmllnotcmseorpezmitﬂmpresmce,use,disposal,storage,orreleaseofanyHazardousSubstances,or
ﬂlreatentoreleaseanyﬂamdousSubstances,morinﬂxeProperty.Barowershallnotdo,nma]lowanyoneelsetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition.or(c)which,dmmﬁepmmme,mmlmeofafhmdomsmmnw,mmacmdiﬁmmwvmely
aﬂ’ectsthevalueoftherputy.'Ihepmoedingtwosentencessha.llnotapplytothepresenoe,use,orsungeontheProperty
ofmﬂlqumﬁﬁuofHamdomSumeMmgmaaﬂymgnindwuapmpﬁmwmdruidmﬁdmandto
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Bonowershaﬂmom;ﬂygiwLenderwﬁuenmﬂoeof(a)mymvesﬁgaﬁon,chhn,demmilawsuitoroﬂwracﬁonby
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspilljng,leaking,discharge,releueorthmatofreleaseofanyl—lazardwaSubstanoe,and(c)anyconditioncwsedbythe
preseuce,useorreleaseofaHazardmuSubstancewhichadverselya&ctsﬂlevalueofﬂlehopaty.IfBo:rowerleams,oris
notiﬁedbyanygovernmentalorregulatoryauthority,oranyprivatepmty,ﬂmtanyremovaloroﬂlermmediaﬁonofany
HamdwsSuMuaﬁecﬁngﬁehopﬂyhmsuy,Bmwamaﬂpmpﬂymkemnemsaqmoﬁﬂacﬁmm
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoat any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (=) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Remnveynu.UponmymeﬂofﬂlmswcmedbyﬁhSwmhyhs&mmLmdumaﬂmmmmm
reeonveyﬂ:ePr@ertyandshnllsmmdu'ﬂlisSecuritylanemandaﬂnotesevidencingdebtsecmdbyﬂﬁsSecm'ity
hsmmemwmstw.mshaﬂmmveythemwywiﬂmnwmtymthepmmwpmomlega]lyenﬁtledtoit.
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Suchpawnmpmmslnﬂpaymymcordaﬁmcom.Lmdumaychngemchpmmmpmmsafeeformoonveyingﬂle
Property,butonlyifﬂlefeeispaidmaihhdputy(mchuﬂlemm)fwmmrenduadmdmechmgingofﬂmfwh
pemmitted under Applicable Law.

24, SnbltltuuTrustee.Lendermayﬁomﬂmewﬁmeremowﬁusteemdappoim“ucmm:teetomyﬁusm
appoinhedhemmder.thomamwmwofﬁehm,memmshmwwm&etﬂlqmwmdm“
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. PmteeﬂveAdvmmThisSecurityInshnnentmmuanyadvamesLender,atitsdiscretion,maymakeunder
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BYSIGNNGBELOW,Bomweraooepmmdagmesmﬂlewmsmdwvmmbnminedhpageslthrough120f

ﬂﬂsjoclrlty/mnnmand RiderumdbyBonowennd\mcmdedwiﬂl' o .
LA TN

o b Seal
Matthew P. Andrews -Borrower Ld' a v \/ - ( )
(Seal) (Seal)
" -Borrower
(Seal) (Seal)
) -Borrower
Witness: Witness:
State of O-""ﬂ‘"
County of M
This instrument was acknowledged beforemeon ~). )-[-O (dats) by
Matthew P. Andrews and Leigh A. Andrews
(person(s owledging).
..... \:\"-::-;_': s
| AUSBROOKS J .
NgTEA?i"; Z?gh‘,%%ﬂ?g Notary Public for Oregon
co%%'u‘gu EXPIRES JUNE 19, 2004()
S ” _— (’_19’0(/
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