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DEED OAE] TRUST
REQUEST FOR NOTICE OF DEFAULT

THISDEEDpFTRUSTismadethis 21st dayof July » 2003 , among the Grantor,
TROY DAVIDSON CORINA DAVIDSON
(herein

"Borrower”), ASPEN TITLE AND ESCROW
(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender”).

BORROWER,inmmidaaﬁonofmeindebtedmuheminredwdmdﬂ:emhmeinaeamd, irrevocably
grantsandoonvoysmTrustee,inm:st,wiﬂapowerofsal.mefoﬂowingdescn'bedpropertylocatedinthe
County of KL.AMATH , State of Oregon:

LOT 21, BLOCK 4, LENOX, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.
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which has the address of 3635 DIAMOND ST » KLAMATH FALLS ,
Oregon 97601 (herein "Property Address");

cmdomiﬁmaﬁplanmdmitdevdopmammu,ﬁmy)whkhmyﬂﬁhpﬂo@ovumismedof
'Imst,andgrmmdmtsonﬂ:erpeny.ifany,plusone-twelfﬂlofyeaﬂypremimninstallnmtsforhazard
insurance, plusone-twelfthofyearlyprenﬁmninsmllmmtsformortgage insurance, if any, all as reasonably
esﬁmmedidﬁaﬂymdﬁnmﬁmemﬁmebylmdermﬁebaﬁsofammmdbﬂhmdmmble
estimates thereof. Bomwshaﬂmtbeobﬁgawdmmhawhpaymmmofﬁmdsmhnduwtheexmﬂm
Borrowarmakessuchpaymentstotheholderofapriormortgageordeedoftrustifmchholderisan
institutional lender.
IfBomwerpaysPtmdsmImda-.ﬂ:eFundsshallbeheldinaninstitln:ionthedepoaitsoraccomtsof
whichareimmdmgumﬁbyaFedaﬂmmagany(hcludingLuﬂaiﬂmdaksmhmimﬁmim).
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premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
ghall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imterest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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payment thereof, Noﬁhgwnhinedinﬂ:ispmmh?shaﬂrequimlmduminanmyexpmormbmy
action hereunder.
S.meumymkememmmbemdemwmbleamiesuponmdhspecﬁomofme
Propeny.pmﬁdedmmwumauginomwmﬁwpﬂormmymmhmspwﬁmspedfﬁngrmabh
camelhereforrelanedmlmder'sinterestintheProperty.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

conflicts with applicable law,mwhwnﬂictshaﬂmtaffectotbarpmvisiomofﬂ:isDeedofﬁustortheNote
whidlcanbegiveneﬂ"ectwimomtheconﬂicﬁngpmvision. and to this end the provisions of this Deed of Trust
andﬂ:eNotearedeclaredtobesevu'able.Asmedherein, "costs", “expenses” and "attorneys' fees” include all
smnsmtheemnotprohibitedbyapplimblelaworlinﬁtedhaein.

14. Borrower's Copy.BonowershaﬂbeﬁmishedaconformedwpyofﬂwNoteandofthisDeedof
Trusta:theﬁmeofexecmionoraﬁerreoordaﬁonheteof.

15. Rehabilitation Loan Agreement. Bomwerﬂmllﬁﬂﬁlla]lofBomwer'sobligationstmderanyhome
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
athder'sopﬁon,mayrequireBomwettoeuteaneanddeljvertoImder,inaformacceptabletolmder,an
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16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
brmchbmtcuredonorbetmthedatespedﬂedlnﬂ:emﬂce,hdu,atl.endu-'solﬁon,mydedan
all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees.

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued st any time prior to the earlier to occur of (i) the fifth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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misDwdofThnt.andmmfordnglmda'sandﬁuuee'smdiesupmﬁdedmpmgraph17heteof,
includi.ng,bmnotlimitedto,remonableattomeys‘fees;and(d)Borrowa'takesslwhactionasLendermay
reasmablqutﬂmwasmmmeﬁenofmisDeedomesLLmda'smmtherpmymd
Bomwer'sobﬁgaﬁmmpayﬂwmseanedbymisDwdomeushauwnﬁmwminpaired. Upon such
paymemandcmebyBormwer,ﬂlisDeedomestandﬂaeobligaﬁonsaecmedherebyshaHremaininquforce
and effect as if no acceleration had occurred.

U.AWMM;AWMRWMEM.ASM&MWW
m,mwmmmmmofmemy,pmﬁddmmwum,pﬁorw
awelmaﬁmmdupmgmphl?humfmab@onmofmerpmy,hwetheﬁgmmwﬂeaamm
such rents as they become due and payable.

Upmwedaaﬁmmdapmgraphﬂhuwfmabaﬁonmofﬁerpaw,lmda.mpmombyagmt
mbyjudidﬂyapmimdrecdmshaﬂbemﬁﬂedmmmmbmsnsdmofmdmmgemehupmy
andnocolleettherexnsofﬂnerpertyincludingthosepastdue.Allrmcollectedbyl.mderorthereceim
shaﬂbeappliedﬁrsttopaymofthecomofmamgmofthePrope:tyandcollectionofrems,including,
butnotlimitedto,receiva'sfees,premimonreceivet'sbondsandreasonnbleaﬁorneys'fees,andthennoﬂ:e
sumssecm'edbythisDeedofTrust.Imderandﬂaereeeivershaﬂbeliablemaccmmonlyforthosemts
actually received.

Zo.Remmqam.UmnpaymmofaummmdbymisDeedofhuﬂ.ImdashﬂlmmTrum
mqummmmmummnadofmmmmmwﬁmsmmm
by&isDedoanmmThm.Tnmashaﬂmeyﬁerpmywﬁmembmlaﬂamm
wi]lcollectareoonveyanoefeeandmyfeesrequimdbypubﬁcofﬁcialsincomecﬁonwithmepayoﬂ’ofﬂ:e
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
mpmpﬁmp%ﬁcoﬁdﬂwwi&memesaﬁsﬁcﬁonﬁmemmymm.mwormqmof
misDeedofThlst.md/orrelmeofﬂmImde:'sinterestinﬂ:erpmy.

21.Subsﬂtute'l‘mstee.Inaccordancewithappﬁeablelaw,l.endermayﬁnmﬁmemﬁmeremoveTrustee
mmawmmmmwmm.WMWofmerpmy,m
mrmMWmﬂhﬁﬂe,mmmmmmmhmmw
applicable law.

n.UnManaty.Therpqtyhmtamemlyusedforammum,ﬁmbamyaﬁngpmpmu.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees" shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

M.HmrdomSnbstnm.Borrowershaﬂnotcauseorpemitﬂ:epresmce. use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Eavironmental Law. The preceding two sentences
shallnotapplytomepreseme.use,orstomgeonﬂ:e?mpatyof&naﬂquanﬁﬁesofHamdmm&xbstmcestbat
mgewaﬂyrwognizedmbeappropﬁmmmmﬂmﬁmﬁﬂmmdmmﬁmmmeofmem.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
wﬁmbymygovummmlmmgmmqamympﬂmpanyinvolvhgmehopmymﬂmyHmrdom
SubstanceorEnvimnmmtalLawofwhichBomwerhasactualhnwledge. If Borrower leamns, or is notified
bymygovmnmanﬂmregﬂmrymnhoﬁty.ﬁmmymmvdoromerrmdimimofmyﬂm
Mﬂmaﬁecﬁng&thmuy,Bomprmmpﬂymbﬂlmmyremediﬂwﬁomm
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
hmaﬁhmofhejﬁﬁicﬁmwhmmemmyhlomdmmwmm,sﬁuymmm
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomwuandlmdureqlmﬁxeholduofmymongage,deedofmmoroﬂmemmbmme with a lien
whichhaspriorityoverthisDeedofTrustwgiveNoticetoLender,atlmdu'saddreusetforﬂaonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
Lﬁ:&é&b
< -Borrower
~
__&N QW —
STATE OF OREGON, ___4\a ety County ss:
On this 2\ sk dayof __ Yty \ , 2033, personally appeared the

~Borrower

sbovenamed ye oLy QauidSon  Coflina Dauidson and

acknowledged the foregoing instrument tobe 4~ € { (" voluntary act and deed.

(Official Seal) Before me: i
My Commision epie: /537,05 Dt o],

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Thelmdersignedisd:eholdu'ofthemteormwsseunedbyﬂ:isDeedomest.Saidmteornotes,
wgemawimauometiMebwdmssmnedbymEDeedofﬁun.MWbmpddmmu.Ywmhereby
dheadmmcdsaﬁmmmmmaﬁ&isbwdofhm,wﬁchmdeﬁvuadhmeby,aﬂmmvey,
withoutwarmnty,aﬂﬂ:eestatemwhddbyyouunderdﬁsDeedomestmﬂmpemonorpasonslegaHy
entitled thereto.

Date:
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