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Daniel J. Morehouse and Valerie D. Morehouse

Grantor

Jim Rust and Mata Rust
27640 Westside Road

Klamath Falls, OR 97601
Beneficiary

After Recording Return To:
Jim Rust
27640 Westside Road

/

Klamath Falls, OR 97601
Namo, Address, Zip

Trust Deed

» 2003, between Daniel J, Morehouse and Valerie 5 Morehouse, as

ristee, and Jim Rust and Mata Ryst/ g Benefietbor TeREOR
conveystou'usweinu'ust,wiﬂlpowerofsale,ﬂ:epropertyin

THIS TRUST DEED, made this July
Grantor, Pacific Northwest Title of Oregon, Inc., as
WITNESSETH:

Grantor irrevocably grants, bargains, sells, and
Klamath County, Oregon, described as:
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State of Oregon, County of Klamath
Recorded 07/22/2003 4 m
Vol M03 Pg

Linda

Smith, County Clerk -
Fee$ L™ #ofPgs 2

e

Lot 3, Block 4, of Tract 1046,ROUNDLAKEBSTATBS,accordingtoﬂleoﬂicialplntﬂlmfonﬁlemﬂmoﬁceofﬂuComtyClerkof

Klamath County, Oregon.

wﬁmmmmmmmhﬁMmdmmmdmmd@umwmﬁngwhlnywlnnowa'huuﬂu
lppuhhﬁng.mdﬂnmh.imumdmoﬂuﬂnwfmdmﬂmmwmmhedmmmedinmxﬁmwlduﬁdmm
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of FIFTY

EIGHT THOUSAND & 00/100’S Dollars, with intercet thereon

lceaﬂh:gtoﬂ:emofapmnﬁ-crynoteofmdmhuuwlﬁ.paylbbm

bmeﬁciuyora'damdmdcbymtm.ﬂnﬁm]plymmtofpﬁncipdlndintuuthaeof,ifnotmplid,mbeduemdplyabb One year from

date herein.

Thedat-eofmunityofﬂ:edebtmedbylhishwmntilﬂ:edmmtedlbcve,mwhichﬂnﬁndhmﬂmtoflﬁdmbwomdmmd
hﬂnmtﬂuwdﬂﬂndum’bedm.crmymﬂueoﬂmmyhmﬂudnhlold.lsmedmbelold.cmwyed,ndgnedu-lﬁmmdby

hmghwwﬁwofﬂmmmwdmmwdhﬁmammmwdmmdmwhh

Topmtecttheleunityofthisuutdeed.mmw:
1. Topromt,pruwwmdminhinnidmmyinwod
ccndiﬁonmdﬂpﬂil’:nottommeordumﬂlhmybuﬂdingor
hmvemantﬂmmu;nottomnitorpunﬂtmywataofsddmaty.
2. To complete or restore promptly and in good and workmanlike
nmnermybuﬂddnscrinpmwmmtwiﬂchmybemmmd,dmaed
or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants,
emdiﬂcmmdmﬁcﬁmaﬂbeﬁnguidmifﬁebmeﬁciuyso
requuu,tojohinexecuﬂngmhﬁnmeingttntmmhpmmwﬂw
Uniﬁ:mCunnnucidCodeuthebeneﬁcinrymyrequimmdbpayﬁx
filing same in the proper public office or offices, as well as the cost of all
Hmmhumdebymingoﬂimormhingmduumybe
doemed desirable by the beneficiary.
4. To provide and continuously maintsin insurance on the
btﬁldinpnoworhanﬁumwdonﬂ:euidmmmhmlonor
dmpbyﬁrcmdmchoﬂuhnmd‘uﬂxbeneﬁchrymnyﬁmnﬁmb
time require, in an amount not less than written in companies
weephblelnﬂ:ebeueﬂciny.wﬂhbumbletoﬂnhﬂr;uﬂpoﬂciaof
inmmeelhnbedoﬁvuedmthebmeﬁchryumuinﬂnd;ifﬂn
gruntor shall fail for any reason to procure any such insurance and to
daﬁvwnidpoﬁcinofﬂaebmeﬁcinryatleutﬁfwmdmwiamme
expMonoflnypoﬁcyofinmmcenoworhuuﬂuphcedmnid
buﬂdiny.ﬂwbmeﬁciuynnyptmﬂnnmentmﬁﬂmm The
mmteollecledmdcmyﬁmwoﬂuinmcepoﬂcymybelppﬁed
bybeneﬂcinyuponmyindebbdneumndhaebymdinmhordau
buwﬁchrymydetu'm,a-uopﬁmofbemﬁciuyﬂleenﬁnmmtlo
collwwd.ormypmﬂ:weof,mybemleuedmmmr. Such application
or release shall not cure or waive any defult or notice of default hereunder
or invalidate any act done pursuant to such notice.
5. Tokeepnidmdmﬂuﬁmnmﬂucﬁmlianmdtopny
alltnxns,anummﬂmdoﬂwchmdutmaybeleviedorw
upon or against said property before any part of such taxes, asscesments
mdoﬂuchmbeemnpaﬂdueordeﬂnquentmdmﬂydeﬁvc
meipuﬂ:aefwtobmeﬂciny;lhouldthemtor&ﬂmmhpaynmtof
myhxu,mu,hlurmeemﬁmﬁmlaoduchmplylbb
bymmr.dﬂmrbydhwtplymtu'bymvidmsbmeﬁcinyﬁﬂlﬁmds
mwhichmmhluchpcymt.bmeﬂciuymy.ttitsopﬁmmh
payment thereof, and the amount so paid with interest at the rate set forth
in the note secured hereby, together with the obligations described in
plngnphl6lnd7ofﬂﬂlu'ustdeed.lhlnbe|ddedtomdbm1pm
ofﬂ:edebtmnedbythi:&utdeed,wdﬂnnwﬁvwd’myﬁghﬁniﬁng
ﬁunhuchofmyafﬂiecmvmuhﬂwfmdformhpcyumu.wiﬂ:
imuutulﬁnnid,thewoputyhuembcfaaduuibed.uwauuﬂw

mu,nhuﬂbobmmdmﬁemmﬂmﬂuymbmmdﬁorﬂn
uymtoftheobﬁgnﬁmhuﬁnduaibed.mdaﬂmhmhnhﬂbe
h'nundhtelydueandpnynblewimoutnoﬂee,mdﬂnnmpcymmtthaeof
lhall,ltﬂwopdonofﬂnbeneﬁciuy.mdeuﬂmmndbyﬂﬂlmut
deedinnnedimlyduemdpayablemdeonsﬁmlhuchofﬂﬂsm
deed.

6. Topnyllleuu,feeumdmofﬂﬂlminchldinsﬂw
omtofﬂﬂemhuwelluﬂnoﬂummdmmofﬂnm
inanradhmecﬁonwiﬂ:orinmﬁnhgﬂ:isobﬂaﬁonmdm'lmd
attorney's fees actually incurred.
7. Tolppenrinlnddo&ndlnyucﬂcnu-pmeeedingpmporﬂngm
nﬂ’ectﬂummityﬂlhﬁmwmofbmcﬂchryumbc;mdinmy
luit.wﬁoua'pmceedinginwhichﬂnbmoﬁeinymeeemylppeu,
tnchndhglnymitfortbeﬁnclonmofﬂﬂldaed.toplylllmmd
expemu,includhgcvidmceofﬂtlemdtbobmeﬂcinry‘uorw
lmmfou;memmtofwfeumﬁawdinﬂﬂlmh7
inlﬂc-ulhlllbeﬂndbyﬂuuiﬂcomtmdinﬂwmtdmlppul
ﬁmmyjudmtademeofﬂuﬁﬂeomt,mmrﬂnﬂnrwmpny
wchmnihelppenmeomﬂ:ﬂadjudgemnbleume
bmeﬂciuy'lorh'um‘llﬂuney':feummchlppell

It is mutually agreed that:
8. Inﬂ:eevantﬂntlnypaﬁma'nllnddpmpalylhnnbehkm
mderﬂ)eﬂgbtufeminentdmhmcmdmuﬁm,bmeﬁciuylhlﬂhw
ﬂ:erisht,ifitnoelech,towquimﬂntnﬂamyporﬁmofﬂnmmiu
paysblo as compensation for such taking, which aro in excoss of the
lummtraquindtopayanreuomblemmmdmy'lfau
nemrﬂypddaincmadbymm-inmhpmceedhp,nhnbopnid
wMeﬁcin-yandappliedbyitﬂntuponmymmableeutmd
mmmdmwmbothhmﬁﬂmdappenmem.
neeeuu-ilypddcrhumudhybmeﬂcin-yinluchpmceedinp,lndﬂn
blhncenppﬁedupmtbeindebmdnmmmdhaeby;mdmuw
uiumwmhhmchmﬁmmdmmmhimimmmuu
shall be necessary in obtaining such compensation, promptly upon
beneficiary's request.
9. Atmyﬂmemdﬂwnﬂnntoﬁ:muponwﬂﬂmnqmof
beneﬁciuy.pcymtofihfeumdmhﬂonofﬂ:isdeodmddmm
erdmemmt(h:mofﬁxﬂmonwymnu.ﬁrmeeﬂaﬁm),wdw
aﬂ’ecﬁngﬂwﬂlbiﬁtyofmypmfwthcplymtofﬂwhdebtedneu,
huteenny(a)emnntbthemhnsofmympuplﬂofnidmeﬂy;
(b)joininmﬂngmymmtuauﬁngmymuicﬂouﬂum;(c)
joinhmymbadhnﬂonaoﬂumaﬂhcﬁngﬂﬂldeedorﬂnﬂm
orchngeﬂneof;(d)mwy.wiﬂmnwmmty.lllormymofﬂn
property. The grantee in any reconveyance may be described as the
‘pumupﬂmlmﬂymﬁﬂedtbaeb'.mdthemduhﬂuchofmy
matters or facts ahall bo conclusive proof of the truthfulness therecf,

NOTB:mmmmmmumhaunﬂnmhedﬂnmamy.whoismwﬂvememberofﬂnOremSmBu.lblnk.

trust company or savings and loan associstion suthorized to do business under
its subsidiarics, affiliates, agents or branches, the United States or

authorized to insure title to real property of this state,
cacrow agent licensed under ORS 696.505 to 696.585.

dnlawnofOresonorﬂ:eUntmdSnm.aﬂﬂehmrmceeom

any agency thereof, or an
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Trustoe's fees for any of the services mentioned in this paragraph. shall be
not less than $5.

10. Upon any defeult by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
lppoimndbylcomt.lndwlmwtmgudmﬂnndequofmymnity
for the indebtedness hereby secured, enter upon and take possession of said
Mumypﬁtwhiumwmmaoﬂmﬁueonmme
rents, issucs and profits, including those past due and unpaid, and apply
the same, less costs snd expenses of cperation and collection, including
reasonsble attorney's fees upon any indebtedness secured hereby, and in
such order as beneficisry may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
innmneepoﬂducreompenuﬁnua'lwdlfamyukingordamseof
theptwﬁy.mdﬂunppﬁuﬂmornlme&mfunﬂxudd.shﬂmt
cure or waive sny default or notice of default hereunder or invalidate any
act done pursusnt to such notice.

12. Upondeﬁnltbygnnmrinpuymmtofmyhdebm
secured hereby or in his performance of any agreement hereunder, time
bdnaofhmwiﬁrupectofmhpaymtmd/apmme
bmcﬂein‘ymydechmallmnamdhuebyimnn&iﬂelydtwmd
payable. In such an event the beneficiary at his election may proceed to
foreclose this trust deed in oquity as a morigage or direct the trustee to
foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue sny other right or remedy, either at law or in equity,
which the beneficiary may have. In the event the beneficiary elects to
foreclose by advertisement and sale, the boneficiary or the trustec shall
execute and cause to be recorded his written notice of default and his
eloction to sell the said described real property to satisfy the cbligation
secured hereby whereupon the trustee shall fix the time and place of sale,
give notice thereof as then required by law and proceed to foreclose this
trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustec has commenced foreclosure by advertisement
and sale, and st any time prior to 5 dxys before the date the trustee
conducts the sale, the grantor of any other person so privileged by ORS
86.753, may cure the default or defauits. If the default consists of a failure
to pay, when due, sums socured by the trust doed, the defanit may be cured
bypuytngﬂnmﬁ:emmtdmntﬂnﬁ:mofﬂncmoﬂmﬂmmch
portion as would not then be dus hed no default occurred. Any other
default that is capable of being cured may be cured by tendering the
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performance required under the obligation or trust deed. In any case, in
addition to curing the defirult or defanits, the person effecting the cure shall
paytoﬂwbmeﬂcilrynneommdnpmmwuunyinﬂmedhenﬁming
the obligation of the trust deed together with trustec's and attorney's feos
not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dste and st the time and
pheoduisumdinﬂwnoﬂoeofnleorﬂ:eﬁmsmwhichnidukmybe
postponed as provided by law. The trustee may sell said property either in
one parcel or in scparate parcels and shall soll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shatl deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express of
implied. The recitals in the deed of any matters of fact shall be conclusive
proof of the truthfuincss thereof. Any person, excluding the trustee, but
including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursusnt to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including tho componsation of the trustee and & reasonable charge by
trustec’s attorney, (2) to the obligation secured by the trust deed, (3) to all
pcmhlvingmeotdedﬂnmbnqumtmﬂ:einuutofﬂnmin
the trust deed as their intecosts may appear in the order of their priority and
(4)ﬂnmhu.ifmy.toﬂ:egrmﬂ:ormlﬂlnmlnhtmltmﬂﬂed
to such surplus.

16. Beneficiary may from time to time appoint & successor or
succossors to any trustee nmamed herein or to any successor trustes
appointed hereunder. Upon such an appointment, and without conveysnce
to the successor trustee, the latter shall be vested with all title, powers and
duties conferred upon any trustee herein named or appointed hereunder.
Esch such sppointment snd substitution shall be made by written
instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be
conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustes is not
obﬂmdlnnoﬁfymypmyhuﬂoofpmdinsubmdamyoﬂudeedof
trust or of any action or proceeding in which grantor, beneficiary or trustee
ahall be a party unless such action or proceeding is brought by trustee.

mmmmwmmmmmmmmmmmuthﬂmym
infeesinpleofsaiddesaibedredpmpertymdhuavaﬁd,mnamberedﬁﬂeﬂmem

and that he will warrant and forever defend the same against all persons whomsoever

mmwmmummofmmmwmmmmmmmwmdm

(

(b)*fmmmganimﬁomm(mifgrmhrhanatnﬂpm)mforhusheumcomchlpmpom.

Thhdeedappﬁum,insmwﬂnbmﬁtofandbindsanpwahaem,ﬁekhchs,kgamdevisees,
administrators, executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and
ownu,hchdmgphdgee,ofﬁnmmammedhaeby,whcﬁuormtmduabmﬁcinym In construing this
mmmmMmmmmuﬁmmmmmmmmmmm,mumm
mumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delm.byﬁninswtwhichevuwmty(a)a(b)hnotlppﬁubb;ifmmw(l)illppﬂelbleandﬂmbmeﬂchyillaediur
umhwmdhddnedhﬂnTmﬂt—h—lmdinsActdemhﬁmZ.ﬂmbmaﬂdnmeSTeouplywiﬂlﬂBActdemﬂlﬂmbynukinunqlﬂnd
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaleat. If compliances with the Act is not required, disrogard this notice.

| @L»LB AT YIS
Daniel J. h{[orehoulge s QQ_\\.\A Valerie ngo&‘ehouse

STATE OF OREGON
County of Klamath

} ss

On this July 14 ,2w3,beforem,&wmdadm¢pmaﬂyappmedﬂ1ewiﬂxhnmdm
Valerie Morehouse known to me to be the identical individual s who executed the within instrament and acknowledged

tomeﬂmt.m executed the same freely and voluntarily.
\—/\JQQAM_—

s i

OFFICIALBEAL = 3
AR POBLG o
COMMISSION O 3575

YSSIONEXPRES ORE

\NotaryPublicforﬂwStataofOIGgon
My commission expires: ¢ ~I$‘.0‘/
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: » Trustee

Thmdcdmdhhb@mmdholdaof:ﬂhdebmmbyﬂnmmdud. All sums secured by said trust deed have been fully
paid and sstisfied. Ywhuﬁymdhwwd.mpqmtmywofmymuwhsmmmdaﬂnmofnidmmdeedapmmummtomce]
nﬂevidmeuofhdebtadne-mnedhyldduwdeed(whichmdeﬂvuedbyouhuuwiﬂ:maﬂuwiﬂxddmdeed)mdmmwy.wiﬂmn
warranty, to the partics designated by the terms of said trust deed the estate now held by you under the same. Mail ro conveyance and documents to:_____

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.

ORTRDEED
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Am"“-l"-FAcT AOKNOHLIDGII!NT
On this the’ ﬁm aéw.?»
before me, the undersigned Notary Pubjf, personally appeared

Name of Attomney In Fact
ﬁpersonajlyknowntome -OR-

O proved to me on the basis of satisfactory evidence
to be the person whose name is subscribed to the within instrument

< ng;';ﬁlﬁ'ﬁ.‘%n as attomey In fact of D(‘Mﬂ . W
NOTARY PUBLIC-OREGON e of Parson Not Appadring Piekore Notery
BN RS SO, o the principal, and acknowledged to me that he/she subscribed

the principal’'s name thersto and his/her own name as attomey
in fact.

Witness my hand and official seal.

\/\

OPTIONAL

Though the information In this section Is not required by law, it may prove valuable to persons relying on the
document and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

°1mmmw mmm P.O. Box 7184 « CIMPIK.GANW-HM PIN.M.EWS Reorder: Call Toll-Free 1-800-878-0827




