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AI.nD.RE‘an:JnSTDEED

Betty A. Rodman State of Oregon, County of Klamath
141 Avenida Veracruz Recorded 07/23/2003_//:2d @, ' m

Anahei, CA 92808 VoIM03Pg oI/Fle2-G3
I _Grantor Linda Smith, County Clerk

Running Y Resort, Inc. aD

5391 Running Y Road Fec$ L™~  d#ofPgs 2
Klamath Falls, OR 97601 e

Beneficia

AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5391 Running Y Road

Kiamath Falls OR 97601

TRUST DEED
THIS TRUST DEED, made this 11th day of July, 2003 between Alen D. Rodman and Betty A.
Rodman Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficiary,
WITNESSETH:
Gmntorlmwcablygm.bumﬂn.ulbandconnysmtuduhhuﬂ.wlhpmrofub.ﬂnpmportylnI(Iunamcouluy.
Omgon.duu‘lbodu:LotnstunnlngYRuorLPMOPht.accordhgbﬂndhdﬂphtlhonofonﬂblntheoofﬂnCoumy
Clerk of Klamath County, Oregon.
Togdhorwlﬂnlandﬂmuhrﬂnmm.homdhmnnbmdlppummnlcm.rrlghuﬂnnunbbobnglngwhnnmnow
:rmrapporhhlng.mmomnh,bouunndpmﬂhﬂnmofnndallfbdumnowuhmmudndbwuedheonmwonm
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
ofseo.vw.oo.swnmandmHundndmmmmm.mmmwmmmmmd-pmm
nohofmndahhu’em.puylblohobonuﬂchryorordormdnndobygm.moﬂnllpaymmtofpdncbnllndlnbnuhenof,Ifnot
sooner pald, to be due and payable 15 years from recordation date.
The date of maturily of the debt secured by this instrument is the date, stated above, on which the final instaiment of sald note
becomes due and payable. Inﬂnmntﬂnwlhhducrhdpmpom.orlnyplrtw.ounylnhlutthemhblold.:graedtobeaold.

o destroyed thereon, and pay when dus all costs incurred therefore,
3. To comply with all laws, ordinances, mmmmmm-mmmmuumnmmw
mquuh.tnjohhmcu’dmaudaﬂmcwmmpunuanﬂnUrﬂfonnGormmthodoumbunﬂdarymlquuhandb

pay for fling same in the proper public office or offices, as well as the cost of all len searches made by filing officers or searching agencies
&s may be deemed desirable by the beneficiary.

atbopﬂon.muhopaymmw.andmomuntnould.mhtomctdﬂnmauﬂormhﬂnnohummdhoraby.
togeﬂnrwlmmobllglﬂomduerbodInpnrlgnphasand7ofﬂlhtmstdood.ahallbeaddsdtonndbeeumnpcrtofﬂndobtnwndby
this trust deed, without waliver of any rights arising from breach of any of the covenants hereof and for such payments, with interest as
lfomnld.ﬂnpmponyhominbobuduubod.awollulhograntor.slullboboundtothowmoxultthltﬂnymboundforﬂn
paymntofﬂnobllgnﬁonhomhdnabod.mdlaudipaynnnhahlﬂboimndhblydmmdplyd:bwlhommﬂeo.lndthe
nonpsyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
8. Topayallcom.fealndmdmbmmmﬂnmdtﬂomuwlumooﬂmwmdmdhm
incurred in connection with or In enforcing this obligation and trustse's and attomey's fees actually incurred.
7. To:ppurhlnddefondlnywﬂono;procudlmwmbmmmwwmmmdbﬂmum:andhany
wh.adonorprocudinglnwhldttnbomﬁdnryorbmhonnylppou.hcludhganylultforﬁ\ofoncbounofﬂlbdood.topuyallm
anduponu-.mmawmmmmmwwm;mmmdwmmumwhw
pangnph7InllulushlllboibudbyﬁnhhlcowtmInlhomntoflnlppulfrommyjudgmntordoauofmomlcourt.gnnhr
Munrqmutopuyouch-unuﬂnappolllhcmnshllnd]udgomuombbuﬂnbonoﬂdnry‘sortusbo’anﬂonwy‘afeuonluch

appsal.

it is mutuaily agresd thet:

8. Intlnmltmatlnyporﬂonornllofuldproponychallbounonundormorlghtofeminntdomalnorcmdumaﬂon.boneﬂdaryshaﬂ
have the right, Iif k 80 eiects, to require that all or any portion of the monies payable as compensation for such taking, which are In excess of
theamountmqulrodtopnyalmnmm.mmmmbunwymhwWngInwethu
shall be paid to beneficlary and appiled by it first upon any reasonable costs and expsnsss and attomey's fees, both in the trial and
appellate courts, necessarily pald or incurred by beneficlary in such procesdings, and the balance appiled upon the Indebtedness secured
hereby; and grantor agrees, at its own expense, to take such actions and exscuts such instruments as shall bs necessary In obtalning such

, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for canceliation), without affecting the liabiity of any person for the payment of the Indebtedness,

thereon; (c) Join in any subordination or other agreement affecting this deed or the len or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantee In any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facis shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may st any time without notice, elther in person, by agent or by a recsiver to be
appointed by a court, and without regard to the adequacy of any securlty for the indebiedness hereby secured, enter upon and take
in t» own name sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same expenses of operation and cofiection, including ressonabie attomey's fess upon any
Indebtedness secured hereby, and In such order as determine

y beneficiary may :
11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12.-Upondofaultbygrlmorhpnmmdanymbhdnmmndhonbymhhbmﬁommdanyumhmndﬂ.ﬂn
beneficlary may deciare all sums secured hereby immediately due and payable. In such an event the beneficlary at his election may
proceed to foreciose this trust deed in equity as a mortgage or direct the trustee to foreciose this trust deed by advertissment and sale. In
the latter event the beneficiary or the trustee shall execute and cause to be recorded his writien notice of default and his election to sell the
uldducrbodnalpmpowmuunfyhoblglﬂonuwmdhonbymnuponﬂnmwalﬂxmoﬁmmdphaof!do..mnnoﬂeo
thereof as then required by law and procsed to foreciose this trust deed In the manner provided in ORS86.735 to 88.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and st any time prior to 5 days before the dste the trustee
conducts the sale, the grantor or any other person so privileged by ORS88.753, may cure the default or defaulls. If the default consiets of a
fallure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
oﬂnfﬂnnuudiportlonawouldnotﬁnnbeduohldnodehultocwmd.Anyoﬂnrdchultﬂutbeapabhofbolngwndmlybowndby
tandering the performance required under the obligation or trust deed. In any cass, In addition to curing the default or defaults, the person
Mﬂnwm“mhhb«ﬁl&wallm“mn@ﬂylmmInonfordngﬂ'nobllgltbnofmetnutdudtogeﬂnr
with trustee’s and attomey’s fess not exceeding the amounts provided by law.

14. Otherwise, the sale shall be heid on the date and st the time and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. mtqumlyuIlpropononherlnonopcrulorhupamptmhlndshlllulﬂnpamdor
parceis st auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser s deed in form as
mquhdbthoonvayimﬂnwomﬂywlou.bmm.nymm«mmw.mahw. The recitals In the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustes, but inciuding the grantor and
beneficiary, may purchase at the sale.
15.mnh'uatuul-pwsuamtothepmnptwldodMn.m:hllnpplyﬂlopmudldubbmmmd(bﬂnmof
ub.mlngmecummﬂonofﬁnm“ulmmwm&m.a)bﬁnmmnmmdbyhm
deed, (3) to all persons having recorded llens subsequent to the interest of the trusiee in the trust deed as thelr intersets may appear in the
ordorofﬂmolrpdodtylndu)ﬂnsurphn.Hmy.bmogmnhrorhmmlnlnbreuonﬂuodhwchsurplus.
18.mmmmmmmmlswormhwmnﬂnedhuulnortolnysummappolnhd
hersunder. Uponwwlppolnhnnt.lmmwmbﬂnmm.ﬂnmmlbewmdﬂb.poworland
dWsmnbtndmonmyhnbohomhnumdorappolnbdhomunder.Eldnuchlppohhnontandsuboﬂmuonshnllbomdobywdmn
hmmntmhdbybomﬂduy.whldl.whenmdedInmomWraeordsofthocountyoreounﬂulnwhld\ﬂnpmpertyh
situated, shall be conclusive proof of proper appointment of the successor trustse.
17.Tnmonwophﬂlbtustwhonmbdeed.dulyoxowbdandldmowbdgodbmldolpwllcmcorduprwldedbyllw. Trustee Is not
obhlhdmnoﬂfymyplnyhcntoofpendlmubundoranyoﬂnrdoodofhmtorofanyncﬂonorproeudhglnwhldlmnbr.boneﬂchry
or trustee shall be a party uniess such action or procesding is brought by trustee.
ThogrlntorconnmhlndummmmmmywmmmlnmmmgnmbwuﬂymInbo
simple of sald described real property and hss a valld, unencumbered title thereto subject to covenants, conditions, resirictions and
easements of record and that he will warrant and forever defend the same against all persone whomsosver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(s) primarlly for grantor's personal, family or housshold purposes,

(b) *for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
mbdudlpplbno.humbﬂnbomﬂtofmdbhdnlﬂpmﬂuhem.mmbgma.m.mmmm.pom
representatives, successors and assigns. The term beneficiary shall mesn the holder and owner, including pledges, of the contract secured
huaby.wfwnrornotmnnduabomﬂdlryhudn.Inmmmmm.lbmmuhgm.m:ndor
bunﬁdarymlywbomomthlnonoponon;Mﬂuneontutaomnlm.thoslnguhrshmbohkonbmnlndIndudalmphlrll.
and that generally all grammatical changes shall be made, assumed and Implied to make the provisions hereof apply equally to corporations
and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Devslopment, in advance of your signing the
contract or agreement, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete by lining out, whichever warranty ﬂ‘« P /?-h'ﬂ-,__

(2) or (b) is not applicable; f warranty (a) is applicable and Alen D. Rodman
beneficiary s a creditor as such word Is defined In the Truth-in-
Lsnding Act and Regulation Z, the beneficlary MUST comply
with the Act and Regulation by making required disclosures; Betiy A. n

for this purposs uss Stevens-Ness Form No. 1319, or
squivalent If compliance with the Act Is not required,
disregard this notice.

STATE OF OREGON, Jss.

This Instrument was acknowledged bafore me on
July 11, 2003, by Alen D. Rodman and Betty A. Rodman

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on July 11, 2003 by as

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cbilgations have been paid.

TO: , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by sald
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statute, to cancel all svidences of indebtedness sscured by said trust deed (which are delivered to you herewith
together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estste now
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficlary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustss for cancelletion
before reconveyance will be made.




