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TRUST DEED
(LINE OF CREDIT TRUST DEED)
Loan No: 106-10074226 MIN 100057500889325337
THIS TRUST DEED, dated July 15th, 2003 isbetwsen  JESSE C.

DAGGETT, A Married Man

residing at the person or persons signing &s "Grantor(s)” below and hereinafter referred to as "we” or "us” and as
trustee and hereinafter referred to as o "Trustes,” with an address at for the benefit of "Mortgage Electronic
Registration Systems, Inc. ("MERS") (solely as nominee for

Sterling Capital Mortgage Company
(hereinafter "you" or "Lender™) and Lender's successors and assigns),” with en address at P.O. Box 2026, Flint, M1
48501-2026; tel. (888) 679-MERS, referred to as the "Beneficiary.”

Borrower understands and agroees that MERS holds only legal title to the interests granted by Borrower in this Deed
of Trust; but, if nocessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of fliose intorests, including, but not limited to, the right to foreclose and
uﬂﬁerm,andmuhmywhmnqmadothumhdmghnmthmbdw,tdmhgmmlhgﬂm
Deed of Trust.

PREMISES: In considerstion of the losn hereinafter described, we hereby mortgage, grant and coavey to the
Trustee the premises located at:
2057 CHECKREIN LANE

Street
IA PINE KLAMATE OR 97739 (the "Premises").
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Loan No: 106-10074226

and further described as:

LOT 26 IN BLOCK 6, WAGON TRAIL ACREAGES NUMBER ONE SECOND ADDITION,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLANATH COUNTY, OREGON.

mpmimmdumbmpmmmmmmwammmm@mmmmﬁmm
mmaﬁvehmmomuhp,mmmdmofﬁemmmmm.

m:mmmothmh30mmMmmmmmmdmw

LOAN:TheTnutDeedwiﬂmmlominﬂwpindpalmountofﬂO:Wo-OO ot so much thereof as may
be advanced and readvanced from time to time to JESSE C. DAGGETT

the Borrower(s) under the HomoEqnﬂyCmditIimAgreemmtAndDiwlomStlmnt(ﬂ:e"Nom")
datedJuly 1s, ZOOSPMMMmhbchngumdmoﬁuchmnhhdtohlom,aﬂof
which sumsare repayable according to the Noto, This Trust Deed will also secure the performance of all of the
monﬂsanﬂmmdebym@thmwwde&Sign«hﬂnNob,mofmnpmnﬁsumd
WMMWMmmmmemmmﬁmdm
Note,aﬁmymmadmwdbyywmdaﬁemofﬁencﬁondﬂﬁlmmDeedmﬁﬂod'OmAnﬂwrhyTo
Yom'meundaﬁnNobmybemdqrepﬁdmdremdeﬁomﬁmemﬁmhmordmcwithhmofthe
Note and subject to the Credit Limit sct forth in the Note.

OWNERSHIP:Wemﬂwwleownct(s)ofﬂw?reuﬂmWelnvoﬂwlepldghtmmgnntmdcmwyﬂxc
Prexmises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: W& paytoynulllmxommm'edbythis'l‘mstDeeduﬂwy
become due, and shall strictly perform our oblgations.

(b)TAXBS:WewmpayanmdmmwmdmmmdmmMmﬂu
Pranisuwhenﬁwybeomdm.chﬂlmtchhnmyuediton.ornnhedoduetionﬁun.ﬁelomunduﬂwNoﬁe
bewuempuyﬂ:uehuundchmu.Wewﬂpmﬁdeymwi&pmofofpuyMupquum

(c) MAINTENANCE: Wewillnninhinﬂnbtﬂding(l)onﬂnhenﬂmingoodemﬂiﬁm. We will not
nnh_nnjor.chnguinﬂlehﬂdhg(s)exceptfotnmlmpﬁn.Wewﬂlnotteardownmyofthebm‘lding(l)onﬂn

mmwmmmu&u&nhmmuﬁummmm&mm
Mmmmmmhmﬁcﬁawoﬁemofofﬁeimmmpoﬁdumtmmu
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"mortgagee” and "logs-payee” so that you will receive payment on all insurance claims, to the extent of your interest
under this Trust Deed, before we do. The insurance policies must also provide that you be given not less than 10 days
prior written notice of any cancellation or reduction in coverage, for any reason. Upon request, we shall deliver the
policies, certificates or other evidence of insurance to you. In the event of loss or damage to the Premises, we will
immediately notify you in writing and file a proof of loss with the insurer. You may file a proof of loss on our behalf
if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment of
insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have
the right to choose to use the money cither to repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We astign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other faking of the Premises, or part thereof, or for
conveyance in lieu of condemnation, i all of which shall be paid to you, subject to the terms of any Prior Trust Deed
or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupency of the Premises.

(8) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe is nocessary to perfect and continue the perfection of your lien and security interest in the
Premises.

(k) OUR AUTHORITY TO YOU: If we fiil to perform our obligations under this Trust Deed, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance to the
sums owing on the Note, on which you will charge inferest at the interest rate set forth in the Note. If, for example,
we fiil to honor our promises to maintain insurance in efiect, or to pay filing fees, taxes or the costs necessary to keep
the Premises in good condition and repair or t perform any of our other agreements with you, you may, if you
choose, advance any sums to satisfy any of our agreements with you and charge us interest on such advances at the
interest rate set forth in the Note. This Trust Deod sccures all such advances. Your payments on our behalf will not
cure our failure to perform our promises in this Trust Deed. Any replacement inmrrance that you obtain to cover loss
or damages to the Premises may be limited to the amount owing on the Note plus the amount of any Prior Trust Deed
or Deeds of Trust.

(i) PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this
Trust Deed is subject &nd subordinats to & Prior Trust Deed dated g5/ g4 /2603 and given by us for the benefit of

88 beneficiary, in the original amount of § 95,-000, 00— (the "Prior Trust Deed or Deed of Trust™). We shall
not increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promuptly deliver a copy of such notice to you. We shall
pay aud perform all of our obligations under the Prior Deed of Trust as and when required under the Prior Doed of
Trust.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Promiscs. We shall not do, nor allow anyone else to do, anything
affecting the Promises that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
tho presence, use, or storage on the Premises of small quantitics of Harardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Premises. As used in this
parsgraph, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in
this paragraph, "Environmental Law” means federal laws and laws of the jurisdiction where the Premises are located
that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior

written consent.
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(I)NSPBCHON:WewﬂlpeMywtoimpectderenilultmymwmhloﬁmn.

NOLOSSOFmGlm:mNmmmhMDudmybemgoﬁaudmuﬁmdbyywﬁﬁoumbuingmor
ﬂ:erdm.YoumynddarelusemypenonorpmpmyobﬁpwdunduﬂnNouandﬂ:il'l‘mutDwdwilhout
losing your rights in the Premisca.

DEFAULT:Bxceptumybeprohﬂ:ibdhynppﬂabhhw.lndwbjeabmyldmemﬁcemdcmpuiodif
WW@MEW,EWMw.mWhPWII_AofﬂnNoteoccm,ﬂ:cTrmee

wiﬂundtoﬂnextentpmvidedbth.Younnybidatmypublieuleonallormyporﬁonofﬂwwoperty.ln
addiﬁon,youorthemmemay,inlmdmwﬁhlpplicabhhw,(i)emetonandhhpouudonofﬂnl’renﬂm;
(ﬁ)coﬂectﬁ:eremlpaymnm,includingovu-duemlplymn,ditecﬂyﬂomtenm;(iﬂ)mgaﬂnl'renﬂm;
md(iv)lign,cancelmddnngeleuel.WeqreeﬂnttheintuutnbutﬂrﬁinﬂnNotewﬂlcouﬁmobeﬁmand
aﬁuudﬁultmkyofnjudmﬂaﬂﬁrxbmamwblbab.haddﬂimm@bemﬁﬂedbmﬂmaﬂ
mmbkbummMyhcmedbyyouhpomdhgmfmwhsmmmpubﬂcnlthhdh&bmnm
Wumﬁsmmmﬂ'ﬁa(mumﬁaahajuﬁdﬂmwmdmaf
documentary cvidence, abstracts and title reports.

ASSIGNMENFOFRENTS;APNNWIOFRECHVER:MMW,WWMMMWof
hPmemnmmomdbymemeemﬂﬂodbmmuhmﬁmofmdmge
ﬂ;eP:cnﬂmmdeollectﬂnmntuofﬂwPrenﬂsuinchdingﬂmepmdm.

WAIVERS: ToﬂxeMpemiwedbylppﬁubkhw,wewaiwmdmluumymordefecuhpmoeedhpm
m&rwﬂﬂsDedomedhaebywdveﬁebmeﬂoﬂmefﬂmehmmﬁdhgﬁrmydamﬁm,
mﬁmofﬁme,ucnpdon&omauachmhvymdmemdhomdmmpﬁm

B]NDINGEFFECI‘:Buchofmlhnﬂbeﬁ:ﬂyrupmsibhfmmofﬁep:mﬂluandwinﬂﬁshwm
UntilﬂnNotahubeenpaidinfullmdyowobligaﬁonmmhﬂuﬂmudvmcuunderﬂnlembeenmmd,
thepmvi!ionuofﬂﬁlmnbedwmhwmuwhplwﬁmowhehmdmﬂmqaowmof

NOTICE:Emeptfotmymﬁcerequitedundunppﬂublehwtobegimhmﬁum,(a)lnynoﬁcetoul
povﬁedforhdﬂleDdehﬁmbydeﬁvmﬂubymﬂhgmhmﬁeebymhﬁuchunﬁl
ad&medmmuﬁehnnd&mqpuﬂghmm&mumhoﬁuad&a:ummydﬂmbymﬁwh
mummmmm)mmwmmumwmmmmwmm
address at

umwhoﬁulddrmuyoumydedmbbymﬂcewm.Anynoﬁeepmvidedfainﬂxil'l‘rustbeedahﬂlbe
deumdhhwebeengiventousorywwhmsiwnhﬂnmmdedgmhdhudn.

RELEASE:UpmpuyMofaﬂmmdbytthDeedmdprwﬂodymobﬂpﬁmmmhfmﬂm
mmunmmmmmmm&mﬂmmwmmmu except that
we shall pay any foes for recording of a reconveyance of this Trust Deed.

SEVERABILITY: Hmyproviﬁonhdﬂshuﬂbeedhheldhvﬂﬁumﬁormbh,ﬂwmhhgmvﬁomm
contimue in full force and effect.

me(ahM)mwﬁwmddaymfuchgmyofmﬂglmunduﬁhthwdm
lolingﬂmn.Anywﬁmbyywoflnymvidmofﬂﬂsmnbndwmwbeuwﬁmofﬂ:ummyoﬂm

provision on any other occasion.
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mmm:Wymy,mmwmmammbymm
mmwwwmmmmmmmmwmeumm
mmchrmdsﬁmﬁemmtuﬂuhﬂbwmvubdwﬂhhmwmﬁsbﬂ,mmdmﬂmﬂyof
the Trustee with the same effiect as if originally made Trustee hereunder.

MERGER: There shall be no merger of the interest or estato created by this Trust Deed with any other estate or
interest in the Premises at any time held by you or for your benefit without your written consent.

(SEAL)
Grantor:
(SEAL)
Grantor:
_(SBAL)
Grantor:
STATE OF OREGON, HEAVMIATH County -WLJ‘Q%
this of J . 2003 personally sppeared the above named
./ and acknowledged
the foregoing instrument to be 4-4 [< voluntary act and deed.
Before me:
My Commission Expires
(Official Seal)
L RHERVEY Notary Public for

IS NOTARY PUBLIC-OREGON
COMMISSION NO. 344351 (¢
"BES MAR. 27, 2005

T Tl T 20
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