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AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5381 Running Y Road
Klamath Falls, OR 97601

TRUST DEED

THIS TRUST DEED, made this 15th day of July, 2003 between Bill M. Walley and Kristine G.
Kahn-Walley Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,

WITNESSETH:
Gnmlnwoublygunb.btmhc.amenwyotomthlmpmrofule,ﬂuproporlylnl(lumﬂ:County.
Omdeca‘ibedn:LoWﬂofRunnlngYRuon.leoﬁ.1ltAddIﬂonPlaLweotdngtoﬂnoﬂldllphtﬂnmofonﬂblnﬂnmof
the County Clerk of Klamath County, Oregon.
Togoﬂnrwlﬂulllndslmuhrﬂnmm.hommnhand-ppurbmnculndlloﬂmrlghhmuountobdonglngorlnnnywhonow
mumm npporhhlng.lndﬂnnnh,hsuumdpmﬂhﬂnmcfanddfb@mnowahomhrahdndbumodhconmcﬂonwlﬂ\
sal ostate.
FORTI-IEPURPOSEOFSEGLRINGPERFORMANcEdudlmdgmannwwmmdhm
dm.omswmwauuuummmoowhn.mmmmmmmmmumd-w
nohofmndlhhowwlh.mﬂbbonoﬁdaryaotduandnndobygunﬁor.ﬁnﬂmlpamntofpﬂmbllmdmmlthonof.lfnot
sooner pald, to be due and payabie 15 years from recordation date.
'Ihodmm'mmltyofﬂndobtuwndqubﬂnm.wm.mwu\ﬂnMIMMu]ﬂm
becomes due and payable. Inﬁom&nmwm.ormymw.oranyhhnstﬂmnhhwld.ngmdtobesold.
.nulmodoullomtodbyﬂngmnhrwﬁnﬂﬂtﬂhuﬂngobhhndﬁnwﬂhnconuMwmpmldﬂnbomﬁdaw,ﬂm.lttho
bunﬁdary'sopﬂon.aﬂoblbuﬂonnuwndby&hmmnt,wdmmwmww.am.shﬂm
immediately due and payable.
The above described resi property Is not currently used for agricultural, timber or grazing purposes.
To protect the securlty of this trust deed, grantor agrees:
1. Toprobct.pmom-ndmhhhuldproporlylngoodeondlﬂonlndnpdnnottorunoveordomolthmybuﬂdngormpmmnt
thereon; not to commit or peimit any waste of sald property.
2. TocanphbormmMIMIngoodlmmnnmmnn«mybummmmmthmuybom.dunngod
or destroyed thereon, and pay when due all costs incurred therefore.
3. Tocunplywlﬂtdhm.ordlnanm.nguhﬂom.mmmm-mmﬁommmpm;nmmyw
mqum.tojolnhmcuﬂmwd\hlndngmwwmtmmUnlonnOumnrdllCodouﬁnbemﬂdarymquuhlndb
payforflllngumohﬂnpmpotpubllcolﬂeaoroﬂlao.uwdlaﬂnmdofdlﬂenmrdmnudobyﬂhudﬂw:ormrd\hgmnds

ry.
4, TopwvldomdeonﬂnuomlymmnImumneaonthobulldimmwhomﬂorondodonthouldprunbungnlmtlouordnmuoe
byﬂreandaudlomerhaznmattnbuwﬂdarymymmm&mmqulm.|nanmuntnotlouﬂnn8._-0-_.wduanhconunha
tomebomﬁdary.mIoupnyablotoﬂnldhnaﬂpohluofhuumneauhnﬂbodﬂvcredbﬁnbomﬂduyamnalmund:
Ifﬂngmlhnlfalforanyresonwprocunanyauchhsumneundtoddhwuldpduutoﬂnbemﬁchryntbutﬂbondmpmrb
ﬂnupntbnoflnypollcyoflmuuneonoworhuuﬂarplneadonuldbuldlngs.lhobomﬁdarymuypmcumﬂnomntgmmor‘s
expense. Thomuntcolbdadunderwﬂmoroﬂmlmuuncepolcymbonpplodbybomﬂdnryuponlnylndobbdneuuwrod
hombyuﬂhw&aderubonoﬂduymydﬂmﬂm.oratopﬂonofbenoﬁdaryﬂnanﬂrulnoumwedbm.onnyputw.mly
be released to grantor. SudupplclﬂonorralomshlllnoteumormManydefaultornoﬂceofdthulthemunduorlmlldahnnynu

bunﬂdawmy.athopﬂon.malmpaymntﬁnmof.lndmoumum:opdd.wlﬂ\hbrutltmombutMMHnnohuwmdey.
togou\orwlﬂlﬂnobllgaﬂomdmlbodhpuaguphseund7dmbuustdood.ohaﬂboaddodtoundboconnnpanofundebtnwndby
mhtrustdood.wlmm“mrofmyrhhbammbtudloflnyoﬂheeumantlhemoflndformpuymonts.wlmmuutu
:bmald.ﬂnpmporlyhenlnbofuuduubod.almluﬂ\egnmor,shlnbobomdtoﬂnwmemntthdﬂwymboundhrﬂn
payment of the obligation herein described, lndllsudlpuymenhlhnllbemmhhlydueandpaynbenoﬁu.lndﬂm
nonplymontthomofshnll.ltmoopﬂonofmem.mnduaﬂmuwmdbyihhhutdndimmdmlyduonndpuynbband

andexpomu.Indudlnamammmmwlorm%wm;ﬂnmuntoflthmoy'lfeumnﬂomdlnmb
plrlwaph7Inallcuunhnlbofbodbyﬂnﬁalcourtnndlnﬂnmﬂoflnlppulfrunany]udgnnntortlwuofmohhleourt.gnm
furthougmulnplysudtmuhmenmﬂﬂmmumw‘mWMMmm

appeal.

It s mutually agreed that:

8. Inthomntthatanypoﬁonoralofuldpmpeﬂyohdlbotdwnundorﬂnrbhtofmhntdonnlnorcmdumnﬂon.boneﬂdlryohal
hnvolherlght.I‘Itsooloch.tonqulntmtdlormyporﬁonofthomnbcpuynbbueumomtﬂonfouumm.whldumhmd
ﬂnmwtnqulndhmdlmﬁbmcb.mmmmnﬂbosmﬂyuualmmdbyguntorlnsud\proooodlnp.
shallmmmWaMWWIHMUmﬂawmm:MWwwmbothlnﬂnlﬂallnd
q:pomcourh.mwwalmwmwhmwm.mmmeMMnmm
henby:andgmmagnu.athmoxpem.tomsudndbmmdmbsud! instruments as shall be necessary In obtalning such
compensation, promptly upon beneficlary's request.

9. Nanyﬂmnndﬁunﬁmbﬂmuponwrﬂhnmquutofbemﬁduy,pwﬂdhbulndmnhﬂonofmbdudandﬂnnobfor
endmnt(lncuooffullmma.ham“on).mmuumdwmhhmmmmm.
uumemy(n)comtoﬂnmkhgoflnymorphtofuldpmporly:(b)]ohhgnnﬂnganymntoraoﬂuolnym
thouon;(c)johhnnywbadhltbnaoﬂuqmmlﬂodhgﬂhdudaﬂnbnordummemt(d)mconwy.whoutmmy,nll
or any part of the property. mgmhmymonmmmyboduaboduﬂn‘puwnupommmlyonﬂbdmmrmm
WMndwmammummdmmmw. Trustes's fees for any of the services mentioned
In this paragraph shall be not less than $5.

10. Uponmyduhunbygmnhrhorul\dar.beneﬂdlrymyatlnymmnnoﬁeo.ouiorlnponon.byngontorbyarwdwrtobo
appolnhdbyacourt,mmemmomalwmmmmOanhmm.or'thruponlndtlkn
poueulonofuldpmputyorlnypartthonof.hbmmmumwmnm.mmdm.wmmw
duoandumdd.andnpplyﬂnmmmlndmofopenﬂonmdcdbdbn.hdudhgnuomblonﬁomey'ﬂeuuponlny
indebtedness secured hereby, and in such order as beneficiary may determine.

11. ThoonbdngtponlndhldngMdmm.mm&ndmmmmwpm.wmpmadmmd
oﬂwlnwmnoapdlcboaeunpemtﬂonormrdﬂunnyhkhgudmofﬂnpmpoﬁy.lndﬂ\eamlelﬁonmmunmofu
-fouuld.ahallnotunou'vnlvolnydchultotnoﬂeoofdofaulhoramdﬂorlnvnﬂdahanynddanpuuuantbwd\mﬂce.




uldd.abodmnlpmpedytoldldyﬂnobw.ewmdhuwy the trustee shall fix the time and of » give notice
wummmwmmmwmummmmmhmm hm. ssien 9

13.Morﬂnmmhucumnoncedfondoounbytdnmuandnb,mdutlnyttmpdorbsdmbdoraﬂndlbﬂnm
eonductsthoula.ﬂ\egmntorormyoﬂnrpononlopdvﬂogodbyORssera.muywmﬂnddwltordohulh. if the default consists of a
fnlluratopuy.whenduo.ll.lmuwmdbyﬂnhntdeod.hdofutnnybowrodbyplylnglhoonﬁolmuntduoatﬂntimdﬂwwn
oﬂnrthanauchporﬂonuwouldnotﬂnnbeduohndnodohlooeumd.Anyothordofaultthltllelpablodbolmwmdmybeeundby

may be posiponed as provided by law. mmnhemynllpmportymmomparcdorm“mhplmhmddunﬂﬂnpnmlor
pamhltaudionbttnhldndblddorforeuh.plynbhltﬂutimcruh. Tnnteoshalldollnrtoﬂnwrdlmrbdudhfomu
mquhdbyllwcomoyhgﬂnpmputylolold.butwlhouunycovomntormmnw.morhplhd. The recitals in the
nnttusoffnctuhallbocondmlvcpmofoflhemmmw. Anyponon.exdudlmmmm.buthdudlngﬂngrlnw
beneficlary, may purchase at the sale.
15.annmmnlspunuamtoﬂnpmnprovldedhuah.mmlmmpmaubbpamntof(l)ﬂ\e
ula.mlmmmdhmwammmwmmohm.mmmm“wm
deed,@)w-nmm\mmmmmmmm«mmmmmmuummmmrmm
ordorofﬂnlrpdortyand«)ﬂnsurplm.llw.bmogmm«bmmhhwmmm:urﬂu
16.mmmmMMWlmwmbwmnmmwbwmm
hereunder, ummmmm-mmmwmmhawm.mwmuuwmmuupowmand
duﬂuconhmduponanyhmhohenlnmnndorlppolmdhuwndor.ElclnuchmpolnMnndlubMHonahlllbonudobywrnton
Inmmmubybenoﬂduy.whldl.mmeudodhﬂnmﬂuagoneomofﬂncountyoreounﬂulnwhld:ﬂmpmpenyb
M,shalboconchnhopmofofpropornppolnmmdﬂnouwm.
17.Tnuholec.phﬂ|btmstwhonﬂﬁdud.dulymwbdandndmowbdgodbmadonp&ﬂcncaduprovldodbyllw. Trustee Is not
obllutbdtonoﬂl‘ylnypmyhumofpmdiuubundonnyohwdudofmutorofnnyncuonorproeudmInMgrlntor,boneﬁdary

mnhdmdnndﬂrdhowﬂmmmmmmmemmhudmwhm.
Mgunhrwmmhmmopmmdsofmebmmpmonbdbyﬂnnbovaduerbednohmdthbtrmtdudlraz

(a) prhnnrﬂyforgmntofoponond.hnllyorhomholdpurpuu,

(b) ‘I'orananmhaﬂauor(mnﬂgmnbrhnmhmlm)nmforbushmoreamrdﬂpum.
Thbdeodlpphb.humh&nbendltoflndblnd'nlparﬂuhm.ﬂloi’holu.mmmmmml
representatives, successors and assigns. mbmbomﬂchrymnmnﬂnhouulndm.hdudngpbdgu.dﬂnmuwud
honby.whoﬂmornotnnnndunbomﬁduyhonhlneomﬁulngmbhwtdud.lhundontoodlmtﬂnarlnmr.mlndlor
bonoﬁdlrymuyumbonmhnommon:mltifﬂncomnlomqulm.thollnguhrshllbohkontomnmdhdudoﬂnpluml.
ﬁ:atmmallmmﬂuldlmlhﬂbom.mmndandhplbdtomdwﬂnpmvblomhmohpplymlybmonﬂom
You have the option to cancel your contract or agreement of sale by notice to the Seller untli midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

INWITNESSWHEREOF.uIdgrunorhuhomuntouthhhmdﬂndlylnd first above written.

“BMPORTANT NOTICE: Delete by lining out, whichever warranty . &)

(a) or (b) Is not applicable; f warranty (a) ls applicable and . Walley "
beneficlary is a creditor as such word Is defined In the Truth-in- * ’

Lending Act and Mhﬂonz.thobomﬂehrymmply P f«J
mmmmmmwmmmmm Kristine G. Kahn-Walley ’
fortrhpumooommFonnNo.nﬂ.or

equivalent. IfeomplhneowlﬂlﬂnActbnotnqulnd.

disregard this notice.
STATE OF OREGON, Jss.
County of Klamath.................. )

This instrument was acknowledged before me on
July 15, 2003, by Bill M. Walley and Kristine G. Kahn-Walley

CORPORATE ACKNOWLEDGEMENT
ThhlnwmntwuldmowbdgodbduamonJulyw.mw as

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee

The undersigned bmobgnlmmdholdorofllmdobhdmmndbymofuagohgmm. All sums secured by sald
truttdoodhlvoboonfulymulmm.Ywhuubymdw.onplmmtomofmymmbmunderthobnmofuld
lrustdeodorpumnnttombanﬂnﬂwﬂumdm»wmdbynuﬂmtdud(whbhlnmbyoum
togaunrwlm:ddimstdud)lndtoneonvoy.Moutmmmy.toﬂnplrﬂudulgnmdbymbmofuuwududﬂnutnonow
held by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
DonotlouordulmymanntDudORTHENOTEwhlchItucunn.BothmmtbodolIwndbﬂnhnbobrunedhﬂon
before reconveyance will be made.




