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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .July2,2003
andﬂnepuﬂu.thdnddmuumdhxldmﬂﬂmﬂmmbm.ifnquked,mufoﬂm:

GRANTOR:
KEITH C. WELCH AND CONSTANCE A. WELCH, HUSBAND AND WIFE

nw.mmummmmmmmmmmcm,mmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2, CONVEYANCE. memmm.mwmmmnfwuchumm@d.mw

mhsmw(mm)mcm'smmmmhmm. Grantor irrevocably
m.mveysmdsdhmmnee.mmfmthebeneﬂtoflmdu.wlthpowuofnle.thefollowlngduu'lbed
property:

mMdeMMBWMMW'A'WMBMMMWMm
by reference.

§ evocsssssesusecscavsansean (.C..‘.y.) *evecsvesssossarsacasaares ...---w&) ------

T mmm.m.mm.mmu.mmu.mmmm.mmawﬂm
, ditches, and water stock and all and fature » Structures, fixtures, and
nﬂg:.::rumyumemtheﬁlm.hm%ﬂmmWM(ﬂMMu'hmwmmy
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3. MAXIMUM OBLIGATION LIMIT. ThetohlperpalamonntmmdbydﬂsSecuﬂtyInsuumentumyoneﬂmeshaﬂ
not exceed $.74100000.............coorrrrniinn. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
memdmksmwmmmmLmdu'smﬂqmdmpufmmyofmnmmmmmm
Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissary note(s), contract(s), guarsnty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggestod that you include items such as borrowers' names, note amounts, Interest rates, maturity dates, otc.)

Instrument or not this Security Instrument is referenced. If more omperson‘:gnsthis
Instrument, each Grantor agrees that this Security Instrument will secure all future advances future
ibm:ulm glven

to or incurred by any one or more Grantor, or any ane or more Grantor and others. All
are secured thlsSemrltylnstmnenteventhoughallorpaﬂmaynot
be advanced. All future advances and other future ob are secured as if made on the date of this Security
t. N this Security Instrument shail a commitment to make additional or future loans or
advumlnanylmount.Anymchcomlnnentmmtbelgludtolnasepame .
C. All obligations Grantor owes to Lender, which may later arise, to the extent not by law, including, but
wumum.mmnwmmmhmwmwmcmmm.
D.All additional sums advanced and expenses &mmm,m@wm the
Property and its value and any other sums advanced and expenses incurred by under the terms of this Security
Instrument

ThisSecnrltyIns-tmmunwﬂlnotsemrnnyothudabqumderfﬂhtogiwanyrequlrednoﬂceoftbeﬂglnofrsdsslon.
S. PAYMENTS. Granior agrees that all under the Secured Debt will be when due and in accordance with the

E

terms of the

6. WARRANTY OF TITLE. GmmrwamuthathmhorwIHbehwﬁ:ﬂysdzedofthemmnveyedbythk
Security Instrument and bas the right to trrevocably grant, convey.udf::utherpmszmstee.mtrmt.wlthpowerof

immediately due and upon the creation of, or contract cruﬂonof,n;ylien.encunimnce.u'mferorale
of the This mejadmthemu'kﬂommfeduﬂhw(ZCF.R.591).u£hble.'rhls
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security
Instrument is

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will bmntvl:e Property condition
and make all repairs that are reasonably necessary. Grantor shall mot commit or any waste, ., or

1 (page 2 of 6)
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rantor, and of any loss or damage to the Property.

prior
s

G

actions against

the Pro free of noxious weeds and
ey mgawlﬂnnthwer's

claims

will
not

rantor
will

. G
use

.rasu'lcﬂvecoveg:ﬂormwtthout

o
k-]

mmmw

EH

il

of inspecting

le time for the purpose
a reasonable purpose for
and Grantor will in no way rely on

specifying

Prm:t reasonab
or m{nsmm
ly for Lender's fit

the
of

m.m.mm

uwmm
mmm

m m mMm
mmm

HGHE
Bl
MW NMM w

MMMwmmm i

|

mmmmm

:
i Mwmm

mwm

2!

i

5=
il

4
s

REMEDIES

15

WMM 5383
i
¥ -]

= E3e
Wmmw mmmmm

£ Ba3

-]

.m.mm

i

w

T
i W
4 9%

A

= 1994 Bankers Systems, Inc.. St. Cloud, MN Form USB-REDT-OR /8/2001




of Lender’ to of any existing default Ig;nntexud::g remedy on Grantor'
vy %?ﬁ&ﬁkmm:@hfumﬁma;ﬁ *

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
ted hw.GnnhragnubptynﬂofLmder'swﬂ'GnﬂorhruchunymmﬂhthhSecuﬂty
wmmmymmmmmmmwmmmm&w.mm#m
otherwiseputecﬂn?nﬂwPro and Lender's security interest. These expenses will bear from the date of the
until paid fuﬂugigwmmmnmmeﬂeaupwmdmthemdthe&mmdmbt.Gmmrw
to pay all costs and expenses incurred by Lender in collecting enfi or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
expenses. Semighﬂmm@ﬂnﬂmnﬂnhe&ednnﬂmm.cmwmpayfmmymmdlﬂonmd
such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
M.WW.NWWM.WM Act (CERCLA, 42
U.S.C. 9801 et seq.), and all other federal, state and local laws, , ordinances, court , attorney

Grantor represents, warrants and that:
A.mummmwmw%m,mnmwnmwmum.
or released on or in the Property. This restriction mtlﬂlytomllqunuﬂuofﬂamdmusm
Mmgmﬂyncm‘tiobe for the normal use and maintenance of the
as evicus and

B. Except in writing to Lender, Grantor and every tenant been, are, and
C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there s a violation of any Environmental Law concerning the Property. In such an event,

(»)

rantor shall take mmrmedlﬂacﬂwhmr&mwl&mywm
claim

D. Grantor shall immediately lmderlnwrlﬂngassoonucnntorlmmmtobelle\;ednels or
or rdnﬂngwﬂmeemthruMedrdmofgyymu




21.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is o?ﬂmed 3 the

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so only to Gmm'smmmmermepaymtofﬂm Debt and
Grantor does not agree to pmlhblaontheSecnredDebt.lf g
LmduandGm.Gmmrayeumwdwanyﬂ%:Htmywlm any action or

Grantor or any party indebted under the obligation. rights include, but are not to, any antl-deficlency or
one-action laws. Grantor that Lender and mﬁ?%wmmmeMmyemnd.modifyormkemy
change in the terms of this Instrument or any of debt Grantor's consent. Such a change will not
release Grantor from the terms of this Instrument. The dutles and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G and Lender,
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. NOTICE. Unless otherwise required by law, mmumwmttuwmmmmu

by
to the 's address 1 of this Instrument, or to other address in .
B D el b doumat o noftee o al apatrs. oo my writing

26. WAIVERS. Except to the extent probibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Cm&rumm.mwmmmmwwmuhmmduw
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
Eﬂmy%MmﬂcmoﬁunwoduﬁmmyhﬂddmﬂfmmﬁMdeOoﬂhUﬂfwm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider 10, O

6)
- 1994 Bankars Systams, Inc.. St. Cloud, M Form USB-REDT-OR $/8/2001 %m
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Below cmmwmmﬂmmmmmmymmmmy
faw ledges receipt of a copy of this on page 1.

Snsias. mﬁ ... T--0

CONSTANCE A. WELCH

(Not to be completed untl paid in full)

= 1894 Bankers Systema, inc., $. Cloud, MW Ferm USS-REDT-OR 9/6/2001 004416807 (page B of0)
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EXHIBIT A

LOT 9, TRACT 1300 - KLAMATH MEADOWS EAST, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R879816
KEITH C. WELCH AND CONSTANCE A. WELCH

3130 BARNES WAY, KLAMATH FALLS OR 97603
Loan Reference Number : 20031422010240
First American Order No: 4416907
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