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TRUST DEED

THIS TRUST DEED, made on 07/22/03, between
MARK ROBERT ALLISON and LISA EMILY ALLISON, husband and wife , as Grantor,

AMERITITLE, an Oregon Corporation , as Trustee, and
ANERICAN CASH EQUITIES, INC., AN OREGON CORPORATION AND/OR ASSIGNS, as
Beneficlary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in TH County, Oregon, described as:

LOT 43 IN DIAMOND PEAKS, TRACT NO. 1355, ACCORDING TO THE OFFICIAL PLAT
'(I)‘HEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
REGON .

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nq%vorhcreafterappg;%llﬁng,andtherems,issuesandpmﬁtsﬂwrwfandaﬂﬁmmwmhcmﬁeraﬂnchedmoruwdinconmcﬁon

with the .
FOR %osa OF SECURING PERFORMANCE of each of grantor herein contsined and payment of the sum of
T N Ty KO A i eremi.. payibie to beveie ey OT (L 40 s
acco:; o1ra note o1 even benehiciagy o oT 3 Y
inci m‘})rmmsso interestryhereof, if not sooner paid, tobep‘l and payable R

final of

Thepam ity of the debt secured by_this instroment is the date, stated above, om-whicH the final installment of said note
becomes duc and payable. In the event the within described , OF any part thereof, or any interest therein is so to be
sold, g(t)n&rleeyed, assigned, or_alm;lilwdﬁthggrantormtt‘gu:his.t ving obts thqwntil;et%econsent_orapprovalof iciary,
then, beneficiary's option, o ns secured instrament, irrespective of the maturity dates expressed therein or
herein, shall become immediatel Jhdueand able. o

To protect the security of this trust deed, grantor agrees: . . . L .

1. To protect, preserve and maintain said in good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit or tapywasteofmty. o . .
2. To complete or restore promptly and in good work manner any building or improvement which may be constructed,

damafedor yed thereon, and pay when due all costs incurred thexefor. . . . .
3.To compéy with all laws, ordinances, regulations, covenants, conditions and restrictions aff the ;_if the beneficiary

SO requests, mmexecuunﬁsuchﬁnancmg' statements to the Uniform Commercial as the may require
and to_pay for_Hili samecllgemedproper lic office or offices, as well as the cost of all lien searches made by filing o or
y

agencies as may be b ﬂm%
4, To videandcongnnousl maintsin insurance on the buildings now or hereafter erected on said premises against loss or damage
by.ﬁrel;l:d suchqﬂlcrhazards};sthcbencﬁcigrymay.ﬁomtimc to time require, in an amount not less than the full insurable vatue,
written_in compamnies acceptable to the benc , with loss payable to the ; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any insurance and to deliver said policies to the
bencﬁqaryatleastﬁmendayspnortomeexplrauanofany licy of insurance now or hereafter placed on said s, the
bencficiary may pmcu;esameatgrantor'seme. The_amoun!collectednnder_anyﬁreoroﬂle_rmmncepo_hcyma be by
beneficiary upon indebtedness secured hereby and in such order as bene may determine, or at of the
enﬁreamonn_tsoe%d, or any part thereof, may be released to grantor. ] or release not cure or waive any
defaultormuoepfdefanl}hmun&rormvahdategnygctdonepmsumntosuchnotwe.

S. To keep said free from construction liens and to pay all taxes, assessments and other charges that ma beleviedag

premises
assessed or against saidpr(;grertybeforean of such taxes, amessmemsandothcrchargesbecome due or
uggllilver ipts therefor to 'yp'msho i o pagt i

make such payment, beneficiary may, at?tz.opt:lon, makgbggy;nentthereof and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations descri in paragraphs 6
a of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
patgtnms, mthmmresiasafomd,ﬂlew_ h fore described, as well as the grantor shall be bound to the same
extent thaf (hcgal;eboundforthepaymentof 0 on herein described. anda;lsuchggentsshllbemedmtquducmd
payable without notice, and the nonpayment thereof _,attlmopuonofﬂle%cneﬁcmy, all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .
6. To pay all costs, fees and expenses of this trust deed includi the cost of title search as well as the other costs and expenses of
theu'umexncm;redmoomecuonmghormenfompgthlsobhgauonandu'uswe'sapdagtomcy'sfeesacmallynmm'ed.
1. Toappearlpanddefendanyact;on%ll;gowedmg ] to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or procecding in which the benefic or trusice may appear, incloding any suit for the foreclosure of this deed,
) ) | evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from Jjudgement or
decrees of the trial court, grantor fnrﬂmagreestopaysuchsumasﬂleappellateoomtshaﬂadjudgemsomble as the beneficiary's
orﬂ?we'sauormy'sfmmmchappwl.
mutually that:
8. In the event that any portion or all of said shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to requirc all or any portion of the monies payable as compensation for such taking, which are
Trust

Deed Act provides that the Trustee hereunder must be either an attorney, whoisanacﬁvemmnbcroftheOregon
State Bar, a bank, trust company, orsg;x&gsapdloaqassomuon authorized to do business under the laws of Oregon or the U
States, a title insurance compalgcﬂ:)ho to insure title to real of this state, its , affiliates, agents or branches,
the United States or any agency f, or an escrow agent under ORS 696.505 to 696.585.
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mcstsofthcamount to reasonable costs, and atto s fees necessaril ori r in such
g](;oceedmgs shall be benepaém'y apphedbyefpﬁ%tes anymeysuchreasonahlecostgpmd nﬂﬁmmeysfees

th in the trial and necessanlypmdormcmredb in such proceedings, andﬁ the
indebtedness andgmntoragrees atltsownexpense mhacuonsandexecutesuchmsu'mntsas be

. Atany ti i request ftgeneﬁci%mpaymen;oﬁtsfees and ion of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), wil affecting the liability of any person for the payment of
the indebtedness, trustee may (a) comsent to the making of any map or plat of said property; (b) join in grax casement or
creating any restriction thereon; (¢) join in any subordmauonorotheragreementaﬂ’echngﬂns&dor hcnormclzarq_e thereof;
()] without warranty, all or any part of the The grantee in any reconveyance may be described as the pemonor
m%ymﬂedthmto, _and the recitals therein o anymattersorfncts be conclusive proofof the truthfulness thereof.

's for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any de by grantor hereunder, bene may at any time without notice, either in by agent or by a receiver
to be appointed b}racourt,andwuhoutregardtothe ofanywcmtyforﬂlemﬂebtedmssm%'mured,emeruponand
take p;ggcrtyorany thereof, in its own name sue or otherwise collect the rents, issues and profits,
mdmgoxgmm those past due %thesame less costs and expenses of operation and collection, including reasonable

11. sfeesmuponmmy :g:ietahng f smdpropeny th%rderllecuoasm% mamydete% fits, or the proceeds of fire

ssegsion o co n o issues or 0
and omcrmsuramepohwsoroomppe%satmnorawa:dsforan tahngordamagegmm andthpemapplmtmnorreleqsethcteof

§

asaforesald,shallmtcm'eorwalveanydefaultornouceofdcfault nval any act done pursuant to such notice.
12. U default bycgmmormpaymentofmymdebtednessmmedherebyor;nmsperformameofmyagmmmhmmder, time
bemgo to such payment and/or performance, the bene: may declare all sums secured hereby immediately
Insuchanevem &neﬁcmry athlselecuonmayprocwdm osethstrustdeedmeﬂya_sammeor
duectﬂmlmswe _to foreclose this trust deed by advertisement and sale, or may direct the trustee to ango right or r%,
cither at law orm which the bene: may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the bene; trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described to the obli secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then bg'aiaw proowdtoforeclosethlstrus_tdwdmthcmnner vided in ORS 86.735 to 86.795
13. After vertisement and at any time prior to 5 days before the date the

. y ad sale y ti i
trustee conducts the sale, l.he or any other n so privile, 0RS§6753 may cure the default or defanlis. If the default
: ﬁ‘;{"“ e oo the Brast G, the
e o b porton 8 wo Dot omimed sior b obligation o thant decdTa e
ma 0 onor . case, in n
4 4 %mm ﬂm:;d all oy forcing

obligation of the trust togethcrmthn'uswe'sandattorney'sfeesnotexoeedmgthc provided by law. . )
14. Otherwise, mesaleshallbeheldonthedateandattheume lace designated in the notice of sale or the time to which said
sale may be stponedaspmvmdbylaw Thctrusteema properta either in one parcel or in e parcels and shall
sell the ataucuontothe forcash, g:lyableat time of sale. Trustee deliver to the purchaser
1tsdeedmformasm¥mred nv:z;xﬁg pm;r but without any covenant or warranty, or implied.
thllltcmm]smﬂcheedoaﬁymattersoffnc be co f of the truthfulness thereof. Any person, c‘;mg the trustee,
O en crawee sells o e o v1ded y the of sale to of (1) the
expenses of sale, mmnspursuam ggn ofggtmsteeandareasomble tﬁ'etmmepmceegsattomey a?‘m bhg( )atlon
secured by the trust deed, (3 to persons having recordedhenssnm%:?n interest of the trustee in the trast deed as
theuﬂedmterestssnchmayappearmﬂmorder of their priority and (4) the surp if any, to the gramtor or to his successor in interest
enti to
16. Beneficiary may from time to time appoint a successor Or successors to any trustee named herein or to any successor trustee
glpgomtedhmeunder Upon such appointment, and without conveyance to the successor trustee, the latter be vested with all
powetsandduuesoonferreduponanytrusteehemnmmedorappomdhereundcr Each such appointment and substitution shall
bemadebywnttenmstrumentexecuwd hich, hcnrwoxdedmlhemortgagerecordsofﬂmwnntyorcounﬁesm
w ls?il;:aglist hcnhl?msdee‘:l81 fOf ledgegfmlf:ade pubrhc rd vided by law. Trustee i
accepts W] executed w. is a record as W. is
bhgawdwmufyshaﬁﬁnyhmtoofpenﬂmgy anyother@d trustorofslnyaci:lonorprowedmgpro which grantor,
unlasssuchacuonorpmceedlﬁlsbroughtby
wndgnmorcovenamsand to and with the beneficiary and beneficiary's successor in interest that the grantor is lawfully
in fee simple of the pmpertyandhasavahd,nnencnmbereduﬂcthmtoandﬂmt ﬂ:egmnmrm]lwammt and forever

all persons whomsoever.
WARNING: nlusgran vides benel'lciarywiﬂlevidmee of insuranee eoverng the contract or loan
agreement between them, y purchase insurance gmw protectbmeﬂ 's Inl:erest. This
ingurance may, butnwdnot,ahoprotect grantor's interest. If becomes damaged, th by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the eoverage by;mo evidence
that grantor has obtained property coverage elsewhere. Grantorkresmlze for the cost of any insurance coverage
by beneficiary, whlcheost be added to tor's contract or loan Ifltlssoadded, the interest rate on the under-
lylngeonu-actor oan to it. The ecﬂvedaheofeovu?ma thedategrantorsprlorcovaagelapsedorﬂledate
tor failed to provide pmof’bl’ coverage. The coverage beneficiary purchases may be considerably more expensive than
cegrantormlgllt obtalnaloneandmamotmﬂsfyanynwdforpropa‘ty damage coverage or any mandatory

rwarrams ﬂ:c d\eabovedescﬂbednoteandthlsu'ustmd

T&}’E‘m %’mﬂwf rﬁW%{%, y

personal repxesentau thehagﬁt:resand mcludmgpledg f the’
ves, SUCCESSOors shall mean owner, ee, O
contract secpred he: y,whetherornotnamedasaheneﬁcmryherem.
Inco ...l.-.. gage, itis understood that the orormortgagee may be more than one person; that if the context so
e singuldr shall be taken to mean and include the _and that generally all grammatical changes %hmumm
uu ;_||l| |—|—| no t-upcr lcn ANa 10 mwduals
S5 WHE s-herefinto set his hand the d: ymdmnmmvem
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State of Oregon
County of DESHUTES

This instrument was acknowledged before me on ‘% éé ’ 2003 by MARK

ROBERT ALLISON AND LISA EMILY ALLISON.

A S st

{Notary Public for Oregon)

My commission expires F, DO 027




.- ____________-._-_-_-_-___-_—_-_-_-._-_-...-._-_-__________-_-__—_—_—__—_—_-_-.._—__..___-______—_-._.

» Trustee

TO:

The undersigned is the legal owner and holder of all indebtedness secured by the fore oing trust deed. All sums secured by the trust
id and satisfied. You hereby are directed, onpaymenhoyouo%anysumsomtoyou_underthctgtymsofﬂm

deed or to statute tocancelalle\gldencesoflndebtednesssecpredbythctrustdeed(w' are delivered to you herewith

to eﬁmm&&em&ed)mﬂpomomey,mﬁommwmmtgomemdeﬂmwdby thetemsofthetrustdeedlﬁ’cestatenow

same. :

DATED: , .
Donotloseordesi:oyﬂ:is'l‘rustDdeRTI—[BNO’l‘Ewhichitsecmes.

Both mmust be delivered to the trustee for cancellation before




