Wie- bl ™

Until = change Is requesied sil tsx sizlements shall be
sent to the foliowing addreas.

MERRITT M. SMITH Vol_MO3 Page 02561

6847 SCOTTSBLUFF RD

TIH SZ I 80,

LE

KLAMATH FALLS, OR 97601 State of Oregon, County othmath
Recorded 07/25/2003
VolMo3Pg 5 Eé! 4 E
When Recorded Mail To:
COUNTRYWIDE HOME LOANS, INC. Fhes #OfP!B ;5’

MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423
Van Nuys, CA 91410-0423

Prepared By:
KELLI MURPHY
TAX ACCOUNT NUMBER
[Space Above This Line For Recording Data]
0061727 00003287644807003
[Escrow/Closing #] [Doc ID #]
DEED OF TRUST
THIS DEED OF TRUST is made this FIFTEENTH day of JULY, 2003 , among the
Grantor,

MERRITT M SMITH, AND LUCINDA E SMITH, HUSBAND AND WIFE

(herein "Borrower"),
AMERITITLE

zhe;em "Trustec"), and the Beneficiary,

Countrywide Bank, a Division of Treasury Bank, N.A. ’

A NATL. ASSN. organized
and existing under the laws of THE UNITED STATES » whose address is

1199 North Fairfax St. S5te.500, Alexandria, VA 22314

(herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created,
imrevocably grants and conveys o Trustes, in trust, with power of sale, the following described property
located in the County of KLAMATH , State of Oregon:

THE E1/2 S81/2 N1/2 SE 1/4 SE 1/4, SECTION 6, TOWNSHIP 39 NORTH, RANGE 8
EAST OF THE WILLAMETITE MERIDIAN, KLAMATH COUNTY, OREGON. TOGETHER WITH AN
EASEMENT 30 FEET IN WIDTH FOR ROADWAY PURPOSES OVER AND ACROSS THE
EASTERLY 30 FEET OF THE SE1/4 SE1/4 SE1/4 OF SECTION 39 SOUTH, RANGE 8
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

which has the address of 2160 ROUND LAKE RD, KLAMATH FALLS
[Streot, City]
Oregon 97601  (herein "Property Address");
[Zip Code]
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TOGE'H{ERwimmmeimmommunowahumﬂaueaedmmemy,mdaﬂmmm,
rights, appurtenances and rents (subject however to the rights and suthorities given herein to Lender to collect
andapplysuchmts),aﬂofwhichshaﬂbedeemedtobeandremainapaﬂofﬂwpropmycoveredbythis
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property”;
TO SECURE to Lender the repayment of the indebtedness evidenced by Botrower's note dated

JULY 15, 2003 and extensions and renewals thereof (herein "Note™), in the principal sum of
US.$27,000.00 » with interest thereon, providing for monthly installments of principal and
intereanwiﬂlﬂlebalmneofthcindemmss,ifmtmpaid,dnemdpayablem
AUGUST 01, 2018 » the payment of all other sums, with interest thereon, advanced in accordance

huewiﬂlmprotectﬂ:esecuﬁtyofdlisDwdofTrust;andthepu:fomnnoeofﬂ:ccovmamsandagremmmof
Borrower herein contained.

BomwawvmmuﬁatBouowahhwﬁﬂysdsedofthcmhaebywnvcyedmdhuﬂwﬂgbxw
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
BouowawvmmumatBarowuwamumdwiﬂdefmdgmﬂymeﬁﬂewchmpmyagainuau
claims and demands, subject to encumbrances of record.

UNIFORMCOVENANTS.BmwmdLmdummammdamufdlg;s:
1. Payment of Principal and Interest. Borrower promptly pay when doe the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

Z.F‘nmlsfor'lhxealndlmmme.Subjectmapplicablelaworawrittmwaiverbyl&nda.Bon'owu
shall pay to Lender on the day monthly payments of principal and intcrest are payable under the Note, until
the Note is paid in full, 8 sum (herein "Funds”) equal to one-twelfth of the yearly taxes snd assessments
(hclnﬁngcoﬁomhhmmdplmduﬁtdwdopmmmmnm,ﬁmy)whbhmaymhpioﬁtywu
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
fmhanmmsumw,phsm&MMyeaﬂymedumhmﬂmmﬂfmmmgeMEmy.aﬂu
reasonably estimated initially and from time to time¢ by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Fonds to Lender to
the extent that Borrower makes such payments t0 the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
msﬁmﬁm).LmdumaﬂapplymeFmdsmpaynidmmmu,hmmemimmdgrmd
mm.Lmdumuymtch:gefmmthgmdapplying&eFmd&mﬂyzingsﬁdwwmtmveﬁfyhgmd
eonpiﬁngnidammmmmdbim,mlmuwupaysBmwmwrutmmcFmdsmdapplbabhhw
permits Lender to make such a charge. Bamrower and Lender may agree in writing at the time of execution of
this Deod of Trust that interest on the Punds shall be paid to Borrower, and unless such agresment is made or
applicablelawreqlﬁresmchinteresttobepaid,LendernhallnotberequiredwpayBonoweranyinteestor
carnings on the Funds. Lender shall give to Borrower, without charge, sn annnal accounting of the Funds
showing credits and debits to the Funds and the purpose for which each dsbit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of (axcs, assessments, insurancé premivms and ground reats, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excessshallbe,uBonowa'sopﬁm.dthuprompﬂyrepaidecnowuorcreditedeonowcrmnmmly
mmﬂmenuomeda.HmeammtofmeFmdshcubyLmdushaunmbemﬂidmtmpaymxes,
amesmmu,inmmcemeuﬁmmdgrmndmmmﬂwyﬁndue,Bmwushnﬂpuywlmdumyamomt

necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender m‘rmmpﬂyrefnudto
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is or the Property is
o&uwhewqdmdbylmda,bndashﬂapply,mlﬂamm&mlypﬁmwmmeofmehopeny
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

&ApphuﬂmofPaymmhlhlmnppﬁmbhhwmﬁdesoﬁawi&aﬂpaymumdvedbyLmdm
mdaﬁcNmemdmmyaledehueofmﬂbeappﬁedbylmdaﬁmhpaymmofmmmpayabh
mlmwbtieBmwmdawamPhZhquMwmwtpuyabbmtheNmmmmm
principal of the Note.

PrhrMormandMsdTmluChm;Um.BmwshaﬂpedomaﬂofBomweﬂ
obﬁgaﬁmsmdumymmgaquwdofﬂnwoﬁamﬁqagremﬂwi&aﬁmwﬁchhaspﬁmiqom
theeddTmsmehdingBouowdswvmmmmmkepaymuwhmdue.Bmowushaﬂpaymcmn
mbepaidaﬂmmemnmmdoﬁachargeqﬁwmdimpoﬁﬁmauﬁbumﬂem&chopmywmm
myamhapﬂodtyovathisDwdofﬁuu.mdlmseboldpaymmmmgmmdmm,ifmy.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
wmmlmwﬁmmmmmmmmcm'wmmtmmm
hamrdsaslmdamuyreqnimmdinmchmmmmmdforsuchpuiodsasbendamaquuim.

Themsmmem:ﬂapmﬁdingmeinmmceshaﬂbechombyBonowusubjwtwapprovdby
mmmmmﬂm“uwmmmpﬁdummm
MeofﬁaﬂbehafmnawepmMewLmdamdshaﬂindudeamdammgedmuhﬁmofmdm
afmnawepmbhmlmdet.Lmdushaﬂhawlheﬁgmmhommopoﬁciesmdmewdsthmﬂmbjeato
g:edwrmsofﬁffymngage,deedofmorothermty' agreement with a lien which has priority over this

Ind:ceventofloss,Bonoweuhallgivepmmptnoﬁoetoﬂleinsmancecarrierandlmder.lmdetmy
make proof of loss if not made prompily by Borrower.

q-n(on)(oeoa) CHL (09/02) Page 2 of5 Form 3838
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If the Property is abandoned by Bomrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insorance
benefits, Lender is anthorized to collect and apply the insurance proceeds at Lender's option either to
T Preseryation and Malutensncs of Property, Leaseholos; Con

6. Preservation and of Property; Leascholds; Condominiums; Planmed Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Tmst:smaleasehold.lfﬂnsDeedofﬁuummamnmacmdommmnuaplmedmitdevelopmenL
Borrower shall perform all of Borrower's obligations under the declarations or covenants creating or goveming
mecmdomm::ghnmdmtdevdopmmgmeby-hmmdmgmmmofmemdommmmmplmed
mntdevelopment,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
mmmdmmuDeedomesLmﬁmymmmpmowangmcomenoedechmummynﬁmundds
interest in the Property, dwnImdet,atImder’sopﬂon.uponnohcetoBon'owet.maymakcsuch
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is
mmmswﬁmmmmnammdmﬂnmmw
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bomrower and Lender
agree 0 other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender (0 incur any expense
or take any action hereunder.

8. Imspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable
causethnreforrelatedml.mdcr’smterestmﬂwl’mm

9. Condemnation, The proceeds of or claim for damages, direct or consequential, in
omnwﬁmwi&myemdemaﬁmmoﬁuhhngof&chopmy.mpmﬁawﬂmfmcmveymcemﬁcuof
condemnation, are hereby assigned and shall be paid io Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by
mnDeedometbymamofanydemmdmndcbymcmgmﬂBonowmdBmwdssmm
interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwize afforded by

applicable law, shall not be a waiver of or theexemseofanym
11. Successors and Asu!gmIlouns:'edmb ng-dgnm covenants and
herein contained shall bind, and the ha'eunderahallmureto,therespecuvesuccemmd

agreements

assigns of Lender and Borrower, snbject to the provisions of paragreph 16 hereof, All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not pezsonally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower herennder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
MBouowefscmsmtmdmﬂnNrdomgMBonowammodifyingmisDeedomeﬂmmm
Bouowdsmta‘estm Propexty. i 1 .

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any cetol.mda'shallbeglvenbyoemﬁedmﬂ
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in ﬂusDeodofTrustshallbedeemedtohavebeengivmto
Borrower or Lender when given in the manner

13. Governing Law; Severability. Themandlocallawnpphcablctoﬂmbeedomestuhallbetbe
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of
ﬂnsDeedomestanddleNotearededatedtobesevemble.Asuaedhemn, "costs,” "expenses” and

' fees” include all sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehahilitation Loan Agreement. Borrower shall fulfill all of Boerower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender,
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor, materials or services in connection with i nndetothePr{?)u-ty

'16. Tranafer of the Property or a Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and
Bonowernnotanammlpemon)wmouthddspnorwntwnoonsenLLendumay at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercige is prohibited by federal law as of the date of this Deed of Trust.

.,,..Mﬂ;
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hemmumdwﬁhnwddmmmmmﬂmmnﬁvemﬂwwnwmm
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
brelch;(3)ldate,mthnﬂnnmdayln'mﬂledauﬁemﬂmiamﬂsdmnormwer,bywhichmch
breach must be cured; and (4) that faflure to cure such breach on or before the date specified in the
mﬂmmymhhaeedenﬂonofthesmsmdbyﬁh%dofmumduhoﬂhemm.m
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
gale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option,

Jocated. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be
requkdbyamﬂiuﬂehw,Tmhe,wiﬂwutdumndeomw,MuﬂﬁePropatydpubﬂc
auction to the highest bidder at the time and place and under fhe (erms designated in the notice of the
uhhomormoupnmhmdhmdlordauTrmteemydetermhnTmteemyputpomnled
aﬂumyparcﬂdtherputybypubﬁcmmmmeﬂattheﬁnmandphuofmyprevhwy
scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
mm«m,wormmmmmmmm'swmmmm
evidence of the truth of the statements made therein, Trusice shall apply the proceeds of the sale in the
following order: () to all reasonable costs and expenses of the sale, inclnding, but not limited to,
mm‘:m:m’mmmuﬁﬂeeﬁmm)mnﬂmmmdbyﬁhm
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

mBmowu'smghtdemhte.thhmdthmddsawdmﬁmofmemswmmdbymis
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the eardier to occur of (i) the fifth day
befm'emlcofmerMypnrmmtmﬂxepowaofsﬂecmminedinmisDeedomeum(h)muyofa
ngmmtmfmchgmisDeedomeaiﬁ(a)Bmwpawundaaﬂsmwmmmmmduemdu
this Deed. of Trust and the Nots had no acceleration occurred; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expmmhcumdbyhndamdhﬂwhmfmdngthemvmﬁmdamﬂomewumtﬁmdm
this Deed of Trust, and in enforcing Lender's and Trustee's remedies a8 provided in paragraph 17 hereof,
Mudh&bmnuﬁnﬂmdm,maﬂeammeyﬁfm;md(d)Bmwmkumchwﬁmulmdumay
mnﬂymdmmmmmmcﬁmdmkDeddTmsglmdeﬂmmhmerputymdBmwefs
obﬁgaﬁmmpaymemsmumdbymisbedometmucmﬁnucmimpaked.Upmmchpaymmtmd
mwm,mmammmmﬁmmmwmmmmﬂmmm”
if no acceleration had occurred.

D.Amimnnemofkmu;AppdlmmdkecdmLaﬂerummmdiﬁmﬂmuﬂty
hereunder, Borrower hereby assigns to Leader the rents of the Property, provided that Borrower shall, prior to
awdcm&mmdupmgmphﬂhuwfmabmdmmmtofﬁchopmty,hawmeﬁghtmwueamdmmin
such rents as they become due and payable.

Upon acceleration under peragraph 17 hereof or abandonment of the Property, Lender, in person, by
agmtmbyjudidﬂlyappohwdmcdwmumﬁﬂodwmmmkemmofmdmagem
Pmpﬁymdmmlbamemmofmerpmyhchdhgmowpaudue.AnerMedbyImdumm
rwdmshaﬂbeappﬁedﬁmwpaymmtofmemofmagmﬁmommmwmﬁmofmm,
Muding,bﬂnmﬁmiwdw,mdvdsfees,pmmimsmrwdveﬂbmdsmdmmahhauorncys'fws,and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actoally received.

zo.Remnveynnc&UpmpaymmtofaﬂmmswuredbytheedofTrmImdushnnreqm
mmmmmmmwmmmmmamnmmmeﬁmmbm
wcmedbymisDwdomeﬂmeswe.TmsweshaHrwmveymermrwmwamedﬁmmt
chugemthcpmmpuwnslegaﬂymﬁﬂed&m.hchpmmpmmshaﬂpayaﬂmﬂof
recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove
mmmdappohtamemmwmmymmeappdnwdhaemdu.WMnutmnveymoeofmc
Pmpaty.themoommuusweshaﬂmwwdwnﬂmeﬁﬂqpowmdduﬁesomfmedupmmemm
herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23, Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees" shall include

attorneys' fees, if any, which shall be awarded by an appellate court.
Q-moﬂuoaoa) CHL (09/02) Page 4ol 5 Form 3838
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rREQUEST FOR NOTICE OF DEFAULT —|
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encambrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of any defaunlt under the superior encumbrance and of any sale or other foreclosure
action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

M% (Seal)

MERRITT M. SMITH - Borower

M %m\“\ (Secal)

LUCINDA E. SMITH - Barrower

(Seal)

(Seal)
- Borower

(Sign Original Only)

STATE OF O N, County ss:

tho shove maed md%}/f . I3, penonaly sppoaced
’ S+ Aucndso £. Srusth
WMW@WMNM wisdged

?gymcmm /2//7/0 Before me:

pecEes. e Sncee, Notsy for
BN TAMARA L MC DANIEL V)

NOTARY PUBLIC- OREGON  {
¥/ cOMMISSION H0.351161 )
MY COMMISSION EXPIRES DEC 17, 2005¢)
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