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DEED OF TRUST

DEFINITIONS

Wmdsuudhmﬂthﬁomof&hdocumtmdeﬁnedhehwmdoﬁawudsmdeﬁnedmsm
3.;1. 13, 12.20 21.Cuminmlesregardingmeusagcofwmdsuaedmmisdmmentmahopmvided
in Section 16.

(A) "Securltylmu-ument"meanslhisdocument,whichisdmd JULY 21, 2003
together with all Riders to this document.
(B) "Borrower” is JAMES W BARRY JR

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa  CORPORATION
organized and existing under the laws of THE UNTITED STATES OF AMERICA
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Lender’s addressis 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated JULY 21, 2003
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/100
Dollars
(U.S.$120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ AUGUST 1, 2033 .
(F)"hopﬂy"munsﬁemopaﬂﬁmhdesmibedhdowmduﬁeheading“Tmsfaofﬁghmmme
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
GD"Rﬂus"umsauRidusmmisSecmitymsmthmmwdbmewa.Thefolbwmg
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Appﬁmthaw"mmsaﬂcmuoﬂhgapplicabhfedﬂaLszdhcdmmw&mguhﬂm&
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
m“CommmﬁyAmdaﬂonDnu,Feu,mdmmu"mmsaudues.fees.memmmmdoma
dmrgesﬂmmeimpowdmnmmwammehopmybyamndominiumamdaﬁon.homeownm
(K)"Mnkhn&Tranda"mmsmymﬁaofﬁmds.oﬁaMamawﬁonoﬁgmamdbychech
mmmmmmmgwmmmﬁmm@mmmmmwmmg
mmwhu.mmagneﬁcmpewasmmda.insmntmm&oﬁuaﬁnmdalinsﬁmﬁmmdebﬂmaedhm
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M"Mmuhme&"mmsmyompmmﬁon.mnwmdddmmmwpaﬁby
mymtdpmty(omammmmmoeprwwdspddmdumewvmgesdewibedmsmnﬂfm(i)
damagem.ordestrucﬁonof.ﬂ)ePropmy;(ﬁ)condannaﬂonoroﬁxamldngofaﬂormypatofﬁe?ropmy;
(iii)conveyanceinlieuofcmdemnaﬁon;or(iv)misrqxesenmﬁonsof.m'omissionsasm,lhevalneand/m
condition of the Property.
(N)"Morﬁagelnmnm“mmmhmnmmwcﬁnglmduagﬁnamemnmymtof.mmﬂtm.me
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemeanting regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
mmyﬁdiﬁmﬂmamsmhgiﬂaﬂonmregﬂaﬁm&m;ovmmemmembjeamm.mwmmis
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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lna"fedmllyre.lmdmongageloan"eveniftleoandoesnotqualifyasa"fedemnyrelatedmortgageloan'
under RESPA.
(Q)"Smlnlnwrestofl!ormer“meansmypanyﬂ:athasmhmﬁﬂetomehopmy,whemacrnot
mupmtyhasassumedBonowa'sobﬁgaﬁmsmdaﬂleNotemd/mmisSeunityhsummL

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOTS 4 AND 5 IN BLOCK 12 OF TRACT NO. 1143, RESUBDIVISION OF A PORTION
OF BLOCKS 11,12,13 AND 14, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. SAVING AND
EXCEPTING THE NORTHERLY 55 FEET THEROF.

which currently has the address of

2525 LINK ST [Street]
KLAMATH FALLS [City]l, Oregon 97601 [Zip Code]
("Property Address"™):

TOGEH{ERWITHaﬂﬂwimpmvemmmmwmhuufwraacwdmmemopmy.mdaﬂmm.
apgnmammdﬁthmwahuufuapmofﬁem.ﬂmphommmdaddiﬁmsmuaho
bewvaedbyﬁthmhyImﬂmmLAnofmcfaegoinghmfmedmmﬂﬁsSeunhymmmtmme
"Property.”

BORROWERCOVENANTSMBmwuishwfunysdaedofthemhuubycmveyedmdhm
meﬁghtmgrmtmdwnwymerpuwmdmmerpetyhmmcumMexceptfmmmhmof
mcmdBmowuwmmmmddeefmdgmaﬂymeﬁﬂcmmehopuwmmchimmddemmds.
subject to any encumbrances of record.

T}HSSECURITYNSRUMENTwmbinesquammvmmfmnaﬁomlusemdnm-lmifam
wvmmmwhhﬁmhedvmiaﬁmsbyjmisdicﬁonmwnsﬁmmamfamwcmhymmmhgrm
property.

UNIFORMCOVENANTS.BmwermdLende:covemntandagreeasfolbws:

LhynentofPrhdpathreﬂ,EsaowI&msPrepaymthhrgs,mdLateChrgu.
Bmowa'shaupaywhmdueﬂwpﬁndpalof.mdmta'estm,medebtevidmoedbytheNoteandany
wepaymmtchngumdhmchmgu@eundahNo&Bmowshaﬂdwpayﬁmdsmemem
puramnthecﬁon&Paymwﬂdueundm'ﬂlcNoteandlhisSecmityInstmmm be made in U.S.
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ammcy.Howwu.ifmycheckmomamsmmmtmdvedbylmdu'aspaymmtmdameNmmﬂ:is
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
byLmda’:(a)cash;(b)mmeymda:(c)ouﬁﬁedchxhbankchwhmm'schwkmcaﬂﬁa’schech
providedmymchcheckisdrammmmsﬁmﬁonwhowdepommmmmdbyafedaﬂasmcy,
instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secarity
Instrument or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (¢) preminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fummwwmwmmﬁlmmmufmnhhmlmdumdpmwﬂmgm
paymmtwi&hmchﬁmepaiodmlmdamyreqmm'sobﬁpﬁoummbmwhpaymmmmd
mwoviderweipmshaﬂfaﬂmpmbedewwdmbeawvmtaﬁagmmmdmmhm
Mmmnasmephrme"covmmtmdagrwmmt"hnwdeecﬁon9.KBmwaisobﬁmdmpay
EsctuwItunsdirecdy.pmmanttoawaiver.andBouowufailsmpayﬂleammmtduefmanEmewm.
lmdamymmmmmdasm9mdpaymhmommd3mowmmmbeobﬁgmd
mduSecﬁon9mrepaynLendamymchammmLLmdumymvokemewaivuaswmymauEsaow
ItemsatmyﬁmebyanoﬁoegiminaccmdaneewiﬂnSecﬁonlSmd.uponmchrevocaﬁon.Bmowershall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendamy.atmyﬁme.coMmdholdFundsinanamount(a)sufﬁcimttopermithdermapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mhmdmdmmeImmmmmmmmLaw.

TheRmdsshaﬂbehddhmhsﬁmﬁmwhowdepodmmhsmedbyafeduﬂagmcy.mmummmﬁw,
menﬁty(incmdmgLendcr.iflmdaisminsﬁmﬁmwhosedepommsoinmed)mmanyFederalHome
ImBmklmdushauapplytheFundsmmymeEnowIwmsmhtammmeﬁmespedﬁedunda
RESPALmdushaHnmchngeBmwafmhomhgmdapplymgmeFundamnuauymﬂyzingme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
ApplhabhhwpamimlmdummahmchacthnhmmagwnmthmadehwﬁﬁngmApplhabh
IawrequiresinhuestbbepaidontheFunds.Imdershannotbemqtﬂredmpamemwu-anyinmor
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Phnd&lmdashaﬂgivemnmowu.whhomchmqmmnudmnﬁngofmeﬁmdsumquhedby
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bmowfmﬁemfmdshmdmwwi&RESPAEﬁmisashmaomedaheﬂhmw.m
deﬁnedmduR&PA.LmdushaﬂmﬁfyBamweasmquﬁedbyRESPA,mdBmwaslmﬂpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
mmhlymymmm.ﬁﬁuchadeﬂﬂmcyofFundshddhmow,mdeﬁnedmdaRESPA.[mdeM
mﬁfmemwaumqlﬂredbyRBSPA,mdBouowshaupaymLmduﬂ:emmmtnmwymmkew
lhedeﬁdmcyinmdancewilhRESPA.bminmmmeﬂImIZmonﬂﬂypaymmls.

UponpaymmthfuﬂofaﬂmmssecmedbyﬂthecmhthmmLImdashanmﬂyrefundm
Borrower any Funds held by Lender.

tChrgu;Lm.Bmowashanpayaﬂmxes.mm.chuges,ﬁnes.mdimposiﬂom
anribumbbmmehopmywhkhcmauainprbrhyovatheamyhmummLhuehOMpaymmum
gmundrenmonﬂlerpmy,ifany,deommunityAsociaﬁonDues,Fws,andAssessmam,ifany.Tome
amtmmewiwmsm&aowlm.ﬂmwushanpaymmmemamamovmedm&cﬁml

Bouowashaﬂmompﬂydhchargemyﬁmwhichhaspdmitywaﬁh&cmﬂyhs&ummtmh&
Bamwm(a)mhwriﬁngmﬁemymmtofﬁeobﬁpﬁmmmedbyﬁeﬁmhammawwpmbhm
lmda'.butonlysolongasBon'owuispafmmmgsuchagreanent;(b)eonmd:elieningoodfaithby.m
Mmdsagahumfmcmtofﬁeﬁmh.hplwocwdhgswhkhhlmdu’s@mimopummmtme
mfammofmelhnwhﬂeﬂmepocwdngsmpmding.mtmlymmmwngsmmm
m(c)mmﬂmhehﬂuofﬁelhmmtmﬁMymLmdumbmdhaﬂumeﬁmbmis
SwmiwmﬁlmdammumamypmofmemhmbjwtmaHmMmm
wknityova&isSeanityhs&ummLLmdumygiveBmwamﬁceidmﬁfyhgmeﬁmthhlo
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daysoflhedateonwhichdmtmﬁceisgiven,Bmmwershallsaﬁsfythelienortakeonemmmeofthe
actions set forth above in this Section 4.
erequheBmowampayaowﬁmechmgefaamﬂthxvaiﬁcaﬁonmﬂmmpaﬁng
service used by Lender in connection with this Loan.
S.Hopmylmne&BmowashankeepmeimpmvemmmMﬂdsﬁngmhueaﬁumwdmm
Hoputyhmedagﬁnﬂbubyﬁmhmdsimhxdedwﬂhinmem"ammdwvm'mﬂmyom
hamdsmcmdhg.bmmlhﬁwdm.wmquakumdﬂood&fmwhichlmdammmmmm
mmmummmmmm(mmmmwvds)mdfmmmmm
mmwmmmpmmtmmemweﬁngmmmchmgcmmemofmem
mmmmewﬂumovidingthemmmeeshaﬂmchombmewambjeamLmdu'sﬁghtm
ﬁmvem'smmmtmﬂmmmumably.mmaqum
Bmwumm,hmnwﬁonwﬂhmism.dmm(a)amﬁmdmgefaﬂoodmmdmmimﬁon.
eaﬁﬁcaﬁmmdumﬁngmﬂm@)am&ﬁmdmgefmﬂmdmdmﬁmﬁonmdwﬁﬁcaﬁon
saﬁoumdsﬁsequmtchmguemhﬁnemapphssmdﬁhcbmgumnwhkhmmﬂymigm
aﬁeawchdmmhaﬁmmoaﬁﬁmﬁm.Bmowshaﬂdwberespmsibbfmmepaymmtofmyfeu
impowdbymeFedadEmagmcmegmtAgmymwmecﬁonwimmemviewofmyﬂoodm
determination resulting from an objection by Borrower.
EBmmwafaihmmainminmyofthemvaagudescﬁbedabove.Lmdumyobminmsmme
wvmge,mlmda‘sopﬁmmdBmwa‘sexpmse.Lmduismdamobﬁgaﬁonmpmchmmy
w&mwmmmtofmmmmhmmeMWLmdu.hnmightmmigMnm
;xoﬁectBoxmwer,Bmw'sequityintheProputy.ormecontmtsofﬂwPropmy.againstanyﬂsk.hamrd
mﬁabiﬁtymdrﬁghtprovidegmamrmhmwvaagemmwmmviouﬂymeﬁecthwa
kawbdgesmmewaofmemammwwvmewobmhwdmightdgrﬁﬁcmﬂyuceedmewﬂof
msmmcemnmowudehaveobmineiAnymmmdisbmwdbyLmdamdumisSecﬁishan
bwmneaddiﬁmﬂ&btomewawcmedbyﬁisSwmﬁythMmmﬂsbaﬂbwmma
meNommmﬁommedamafdisbmmmtmdshaﬂbepayabhwimmmMmﬁmﬁmm

ﬁghtmdismovemthﬁde&shaﬂimhdeamdmﬂmwtgxsechm,mdshaﬂnmlmdam
matgaseemdlmumaddiﬁmﬂbmpaye&Lmdushaﬂhavcmoﬂghtmhommepoﬁchsmdmwﬂ
wﬁm.HLmdamquhes.Bmowcshanmﬂygimemdaaﬂmdpmofpaidpwmmmmd
mwdnoﬁce&ﬁBamwobmﬁmmyfmmofhsmmewvmmtoﬁawhemquhedbyLmda.fm
dmgem.mdemnﬁonof.mem.mchmlkyshaummamdmdmm@secmmm
name Lender as mortgagee and/or as an additional loss payce.
mmeevmtofMBmmwshangivepmmptnoﬁcemmeWmiamdLmdmLmdamay
mkeprmfofhuifmtmadeprompﬂybmemwu.UnmewduandBmowomuwbeagreem
wﬁﬁng.myhmmwpmwed&wheﬁummtmemdalymgmmmmmanedbylm.shaﬂbe
appﬁedmmmraﬁmmrepahofmehopaw,ifmommmﬁmmrepakhmmbaﬂyfeadbhmd
m'smmwmmmmmmmmmmmmm
hoMmchmmnmcepmcwdsmﬂledahmhadmoppmmniwmmspeamthmmmmmmewmk
hmbewomnphndmluﬂa’smﬁﬁmﬁm,mvidedmmmspwﬁonshaﬂbemdamkmmompﬂy.
LmdamydhbmwwowedsfmmerepahmdmamnMadnghpaymtmmasaiesofm
paymmmasﬁewutiswmp%dUnhumagreunmthmadehwrhhgaAppﬁcathawrequﬁu
mmenmbemﬁmmhmm.mmnmbemuhedmpaymmyMN
wnhgsmmhwwwds.Feufapubﬁcadﬁmtas,moﬂuhﬁdpmﬁu.mﬁnedbmeow&Mnmbe
pddomdﬂwhamwmwwdsmdshaﬂbemewbobﬁgaﬁmofm.ﬁmemumﬁonmrepdrk
mmmnymmm'smwwmmmmmmmwmuuapmhdm
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feagible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurancs or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable catries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fmmmmmmmmmmmmmmmmmgmmmm
mmmmmammmmm.mmmmmbmismﬁmmm,mm
Pmpawmmakerepaﬁ&chmgehck&replwembomdmdommdwmdom.mﬁnwmﬁmpipu.
imi codeviolaﬁonsordanguousoondiﬁons,andhaveuﬁliﬂesmnedonoroﬁ.
acﬁonnmderﬂﬁsSecﬁon9.Lenderdoesnothavemdosoandisnotundumy
dmyorobligaﬂontodoso.ltisagreedmatbenda'incmsnoﬁabﬂityfornotmkingmyoraﬂa:ﬁons

Any amounts di 'bylmdernndathisSecﬁon9stmllbecomeaddiﬁonaldcbtomeowu
secured by this i Insu'umenLTheseamountsshallbearmmestatﬂwNowmeﬁumﬂwdawof
disbmwnmtmdﬂaﬂbepayabh.wiﬁmchhueﬂ.uwnm&eﬂomlmdamBmwarequesﬁng
payment

IfthisSeanilyhsmmtismabmehoﬂ,erowusbaﬂwmplywiﬁaumemovidonsofmclease.
HBmwamquheqfwﬁpemmehm,mmhommdmcfwﬁthshaﬂanagemmm

mquﬁedmmakesepmamlydedgnamdpaymmmwmdmemmmfmmgemsmBmow
mnpaymepemimsreqmedmmdnmmmemmeﬂmmmmvideanm-mfmdabhm
mmﬂlmdu'smqnﬁmmtmemgehsmmdxmmdamewiﬂlmywﬂmwt
mmmmmﬁm@fmmmmmmmmmmwbymm
Iaw.NominginﬂlisSectionIOaEemBorrower'sobﬁgaﬁonmpayintaestatﬂ\emepmvﬂedinﬂleNote.
Mmgagemmmerdmbmseslmda(mmywﬁtymmwdmmeNom)fmwminbmtmy
incur if Borrower does not repay the Loan as Borrower is nota to the Mortgage Insurance.
insurers evaluate their total risk on all such insurance in orce from time to time, and may
mummmmmmwﬁuMshmammdifymdrﬁshmmduwMMagmmmmm
mmamﬂmdiﬁmsﬁamnﬁxfacmymﬂwmhmmmd&eoﬁam(mpmﬁwmw
m&%wﬂmymmmemngagemmmmmmumgmymofﬁw
Mtpen;mgagemmmyhavcwdhbh(whhhmyhnmmndsobmhedﬁmmemmm
premiums).
AsaresuhofMeagreemmm.Lmda,mypmchmofﬂ:eNow.mmﬂmm.myrdnsw.any
omaenﬁty.mmyafﬁlhteofmyofmefmegoins.myreceive(dhecﬂymindhecﬂy)ammmtsﬂmduive
ﬁm(mmightuchmxwdndu)apmﬁonomeowa'spaymmmemgagemeachmge
fmshmhgmmodifyhg&emm@agehm’sﬂshmmdmhghmﬁmhagwmtmvﬁmﬁﬂm
afﬁlia:eof].mdermhsashmofﬂleinsmu'sﬂskinexchangeforadmreofﬂlepwnﬂumspaidtom
inm.ﬂxemangementisofwnmmed“capﬁvereinmmce."Fmdwr:
(a)Anymchagreemenuwmnotaﬂectﬂleamonnuﬂntnormwerhmngreedmpayfor
Mortgagelmnmnu,ormyothutermsdtheLmSnchagreemmﬂwﬂnotmﬂlemmt
BormuwmmmeortgageImurmee,mdtheywmnotmﬂtthmmrefund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellancous Procecds shall be appli to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

appﬁedinﬂleorda'oprovidedforinSecﬁonz
a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

any, paid to Borrower.
y%a::ldmeew.mtofa ial taking, destruction, or loss in value of the Property in which the fair market
valueoftherpmyimmediawlybefmed:eparﬁaltakhg,&suucﬁog,orlo;asinvalueisequalm_m'gregtu

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Hmehopmyisabmdomdbynmwa.mif.aﬂumtbebyundummwmmew
Party (as defined in the next seatence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
mymmwmmmmwomemmmmuwmmbym
SwuﬁWhﬁunmeheﬂmmnﬂMdu&'OpposingMy“nm&c&ﬁdpmyMowesBmmwu

E

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
huowmeimhmumvﬁedmmﬁmw.bymdngmmﬁmmmcwdingmbedkmiuedwhha
mﬁng&a;hlm&'shdgmmnwwludesfmfdmafﬂw&mmoﬁammiﬂimpaﬁmmtof
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
fmdmguﬁmmamibumbhmmeimpahmmtofLmda'smmmeHMMhuehyasdgned
and shall be paid to Lender.

Auwwdhnmhweedsmﬂmnmappﬁedmmaﬁmarepﬁrofmehopmyshaubeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

DOC #:9178459 APPL #:10307180064 #:030-04-00757
Inttla
Q-O(OH) {0104) Page 8 of 16 Form 3038 1/01

.: ~.,? { PR




52602

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
wmm'swﬁmmwmmumtmmma,mymm
co-gigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is igni i
S&Ly@hthMMMMMmewdgéa'smmigﬂge)h&%m
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrament to charge a specific fee
mBmowershaﬂnotboconsm:edbymassémymhibmon” ontbebychargm'mmwhfee.mdamaynotchmgefees

If the Loan is subject to a law which sets maximom loan , and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Barrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such ov

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if seat by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’'s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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any action.
17.Borrower’sCopy.BmowushaﬂbegivmonecopyofﬂwNomandoﬂhisSecmityInsmmmL
l&ﬁmdthehopertyoraBeneﬂchlhtereuhBomwer.AsusedMﬂﬁsSecﬁonl&

"Inuestinﬂgel_’mpmy"meansany.bgalorbmeﬁcialinminﬂ:ePropmy,inchlgnlgbutnotlhﬁmdm.

to the earliest of: (a)ﬁvedayabefmesahofﬂwhopmypmuantwmypowa-ofsaboonminedinﬂais
Smﬂyhﬂmt@)mhomupahdmApplkabhhwmghtmedfyfmmemmﬁonome’s
ﬁghttominsme;a(c)mtryofajudgnmtmfmcingﬂﬁsSemmyInmumenL'Ihoucondiﬁommﬂm
Borrower; (a)payslmderallnnnswh'x:hthenwonldbeduemdaﬂlissmtyInsuumentmdtheNoteas
ifnoacoehaﬁonhadoccmed;(b)cmesmyddauhofmyoﬂuwvmmmmagrwmenm;(c)paysall
expenses incurred in enforcing this i Insm:ment.inchding.butnotlimitedm,remonableammeys'
fm.mwhwﬁonmdvdumm.mdomafewmmedfmmepmofmmcﬁnngdu's
mmhmehopatymdﬁghmmdatheanityMummnmd(d)mkesmmmLmdumay
mmaMquuhemmmMLmdu‘smmmﬂmepmymdﬁghmmdathwMmemg
mderowa-'sobﬁgnﬁonmpaydwmssecmedbyﬂﬁsSeclmyInm:mmgshaﬂ continue

LmdamymmmeﬂmBmowapaymchrdnmmmqndWmmemmmofm?fOMg
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noﬁccofﬂmsfaofsavichg.ﬁﬂwNmeiswldmdmuufmﬂmlmnismbedbyalm Servicer other
mmmemuchwofmeNow.memmgagelmnmidngobﬁgaﬁonsmBmmwwiﬂmﬁnwimme
ImsmmuMsfmedmammlmnSmhamdmnmmedbymeNompmhm
lmlessoﬂwrwiseprovidedbyﬂ:eNompurchw.
Ndﬂn-BmmwanmLmdamaywmmmce,joh.mbejoinedmmyﬁldﬁalacﬁm(asdmum
individualliﬁgmtcrtbemanbaofaclass)d:atmisesﬁmnﬂwoﬂupmy'swﬁonsmmtmﬂlis&cmﬁy
Insu'umentorlhatallegesthatﬂ:eoﬂ:apartyhasbreachedanypmviximof.ormydutyowedbyreamof.
misSwuﬁtyhBuummLmﬂsthmowaLmdahmmﬁﬁedmeomGpmy(whhmchmﬁcegivmm
cmpﬁamcwdmmemquhmmBofSwﬁmlS)ofmchﬂhgedhwhmdaﬁmdedmeomamhama

meansaemdiﬁonmatmnmse.wnnibuwm,mothawiseuiggumEnvhmmmﬂlChanup.
Bmwmnmmmmpumnmemmdiwmmrdwseofmymmdous
Substances.orﬂneawnmreleaseanyl-lamdousSubmonorintherpmy.Boxrowashallnotdo.
nmallowanyoneelsemdo,anyﬂlingaﬂ"ecﬁngmeProperty(a)ﬂ:atisinviolaﬁonofanyEnvirmmenml
law.(b)whichcreawsanEnvhonmmmlCondiﬁon.or(c)which.duemthemwe,use.orreleaseofa
}hmdomSuwa,mawndiﬁonmuadvmdyaﬁmmevdueofmehopmy.Thcmmdhgm
mmmumamlymmmme.mmmemmmofmnqmﬁﬁuof}hmdom

mePropmy(imluding.bmmtﬁmiwdm.ham'dousmbsmwmmnmmupoducm).
Bmmwushaﬂmompﬂygivelmdawﬂummﬁceof(a)myhvesﬁgaﬁm,daﬁn.demmihwmﬁm
othuacﬁonbymygovanmmmlmwguhmryagmapﬁvmminwlﬁngﬁe?mpmymdmy

Hmﬂomsmwhkhmvmlyaﬁmmevdmofmehopmy.ﬁmwhmm.mhmﬁﬁedby
mygovunmmmlmmgdmauﬁaﬁy.mmypﬁvmpmy.mmmymovdmoﬂmmdiaﬁmofany
HWSubameaﬁwﬁngmehomhwmy.Bmwashanwompﬂymanwmedm
mﬁmhmdmewiﬁEnvﬁmmmuw.NommmMmmyobﬁgaﬁmmLmdafmm
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covenant or cxpreuedorhnplied.TheredtahintheTrm’sMMbeprhmfade
wﬂmdﬁe&nﬁdﬁemmmmm»pbthepmdmmhﬂw
followingorder-(a)toallexpmofthenle,hdndhg,bntnot to, reasonable Trustee’s and

s oo f:fl:rswh oli’:el’roputs:atl;lmpaymrfthefee ﬂmdmy
charge such person or persons a reconveying , but only 1 is paid to a third party
(swhumﬂmswe)fmmmdmdmdmemofmefeehpmmmdmduwmlaw.

MSnbmuTmmImdamyﬁomﬁmemﬁnwmoveTmmemdappomtamm
mmymmweappdnwdhuamdu.Wthnwymofmerpmy.memcmmmaﬂmmwd
maﬂﬂwﬁth.powaandduﬁesconfaredumehmohadnmdhyAppﬁmblehw.

M.AW’F&MMMMSWMMchMN&,W’MMMﬂ&
those awarded by an appellate court.

%.erMvaSwmﬁyhﬂummtmuyadvmlmdu.ﬂiﬂdim.my
mkemduSwﬁon9ofthwWiLyMSuunmtmmomlmdu’smwmmeHopmymdﬂghmm
i Instrument.

27. Required Evidence of Property Insurance.
WARNING
Unlessyoupmvﬂeuswhhevidaneofmcinsmmcecovuageasmquiredbymmnm
orbanagreemenuwemypmchseinsmmatyomapwsempmwaominmm
inamemay,hunwdmalwpmmetyomhueaﬁmecoﬂmmdamaged.ﬂw
mvuagewepmdmemaymtpaymychimyoumaheormyclaimmadeagainsthoumay
mmmhwvmgebymvﬁhgevmmMmeobmdpmpmym

thAkLtA P42 *SEE BOTTOM OF PAGE 14 FOR CONTTNUATION® *#*#wwedshws
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Youmrespomibbforﬂwmofmymmmcepmchmedbyus.moostofﬂﬁsinmmce
mybeaddedmymnommorbmbalmce.lfﬂwcostisaddedmyomconmmbm
balmce.memmestmwwﬂwmdﬂlyingcmmmbanwﬂlapplymmisddedamomtm
eﬁecﬁvedateofwvaagemaybe&edabymprkxmvmge%dalhedateyoufaﬂedm
provide proof of coverage.

BYSIGNNGBEIDW.Bmowuwcepmmdagreesmﬂwmmsmdcovmmwnmmedinﬂﬁs
Secmi:ylnsuumentandinanykiderexewtedbmeowamdrwordedwithiL

Witnesses;

(Seal)

-Borrower

(Seal) (Scal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower

i****i*i*'***i*‘l*l**i*i*ii*.*iiiit*it***ii*****.**.**.*i*i.i******ii*.*i**ii*li

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE . *

*****i***t'.**i*i**.i*'****i*.*.**iii***l***t**iii**i*t*i**.***i*i***l*ii**.****
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STATE OF OREGON, Klamath County ss:
Onthis 21st dayof July 2003 , personally appeared the above named

James W. Barry, Jr.

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 12-20-06 Before me:

(Official Seal)

MARJORIE A STUART {/
NOTARY PUBLIC- OREGON &

¥/ cOMMISSION NO, 363264 @
COMMISSION EXPIRES DEC 20, 2008
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st  dayof July, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secarity Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note") to Campus Branch

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
2525 LINK ST, KLAMATH FALLS, OR 97601

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the-Secm'ity
Instrument, Barrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
August, 2008 » and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
inuestrate.andeachdateonwhichmyadjtmbleintuestmmcoulddmge.iscalbda"ChangeDate."

DOC #:920131 APPL #:0307180064 LOAN #:030-04-00757
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
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(B) The Index

Beginningwiﬂnﬂ:eﬁthhangeDam.myadjumbleintaestmmwinbewedonmIndu.'lhe"lndex"
istheweeklyavaageyieldonUnmdSmws'I'reasmysean'iﬁesadjusuedmaconslantmamﬁtyofoneyear,as
mﬁewﬁhbhbyﬁeFedaﬂRcmedeThemmmthduﬁgmavﬁhbhuofmzdamﬁdays
before each Change Date is called the "Current Index.”

chemdexismlmgaavaihble.tthowHolduwmchmseanewmdexmatisbmedupm
comparable information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

BdmcethhmgeDate,ﬂwNomHolderwﬂcak:uhtemynewinmmebyadding
Two and Three Quarters percentage points
( 2.750 %)mﬂleCmrentIndeLTbeNoteHoldu'wiulhenmundﬂleresultofﬂlis
addiﬁonmﬂwnearestone-eighﬂ:ofonepa'omtagepoint(o.l%%).SubjectlnthelimimsmtedinSeclion
4(D)bdow.misroundedamomtwﬂlbemynewhmmestmemﬁlﬂwnextChmgeDaw.

TheNoteHolde:willﬂnendetelmhleﬂlemmtofﬂlemondﬂypaymmtﬂmtwouldbesufﬁcientm
repayﬁeunpddpindpﬂﬁﬂlamamec&dboweﬂﬁeﬂmnge%hﬁﬂmmeMammyDammmy
nwhmmmhmbmnﬁaﬂyequﬂmymmmﬁemﬂofmmkuhﬁmwmbememwmnwfmy
monthly payment.

(D) Limits on Interest Rate Changes

TheintautramlammqniredhpayatﬂwﬁmChangeDaﬁcwﬂlnotbeMmm

5.250 % or less than 1.250 %. Thereafter, my adjustable interest
mwwmnevabeMmsedwdemsedmmysinghChmgeDambymemmWopucmmgepdnm&mn
memteofintm'estlhavebeenpayingfor!hepmceding12mmlhs.Myintcrestramwillneverbegreamthan
6.000 %,

(E) Effective Date of Changes

MynewhwestmmﬁubwomeeﬁecﬁwmeachChmgeDam.IwiupayﬂJeamomtofmynew
mm&lymymmtbeghnhgm&eﬁrﬂmmﬁlypaymmtda&aflu&e&mge%mﬁlmemmmtofmy
monthly payment changes again.

(F) Notice of Changes

TheNotcHolda-wiﬂdeliva-ormailmmeanoﬁceofanychangesinmyiniﬁalﬁxedinm'estmwman
adjustab]einm'estrateandofanycbangesinmyadjumbleinlnutratebeforeﬂleeﬂ’ecﬁvedateofany
change.Them&cewﬂlincludeﬂaemomtofmymonﬁlypaymm;myhfmmaﬁmrequﬁedbthmbe
givenmmemdahomeﬁﬂeandmbphonenumberofapusonwhowiﬂmwmyquesﬂmlmyhave
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

) L Unﬁlequ'shiﬁﬂﬁxedhmramchaqgummadjumbhmmmundumemmsmwd
bnoc #:990132 U APPtLls#efodai%;lao 64 “"’““ﬁ%‘hﬁ 0-04-00757
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'l‘ransferolthel’ropertyoraneuﬂchllnteresthnorrowu As used in this Section 18,
"Intaestmthe any legal or beneficial interest in the mcludmgbutnot
limited to, those mmmafmedmabondfordeed.coum deed, installment
mcggactmwowwnmemmmofwhnhmmemsfuofmbbywua

toa

If all or any part of the Property or any Interest in the is sold or transferred (or if
Borrower is not a natural person and abmeﬁcnlmm% sold or transferred)
without Lender’s prior written consent, Lender may uneunmedmmymmtmfullofallsmns
secured by this Security Instrument. However, thlsopuonshallnotbeeuetcmedbyLendenfsuch
exercise is prohibited by Applicable Law.

It‘Lmderexuusesthlsopnon Lender shall give Borrower notice of acceleration. The notice

wﬂmmdofnotlesslhanBOdaysﬁomﬂwdahehenoﬂcemgwmmmdanoem
Sectwnls which BmowermustpayallsrmmsecmedbylthecmnyInsumneut.If

Borrower fails to to the of this period, Lender may invoke any
remedies bymm%mmtmmmdmmdem
2. When Borrower's initial fixed interest rate to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the wmgavman Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform t 18 of the Security Instrument shall
be amended to read as follows:
Trand‘aofﬂne?ropertyoraBmeﬁchlIn&rutthwerAsuwdmﬂusSmls
"Interest in the any legal or beneficial interest in the , including, but not
limited to, those mtaummxfmedmaboudfordeed,conm deed, installment
salesemux:taemowaglwmmmhemwntofwhmhmlheumsfaofnﬂebynonowwata
future date to a purchaser,

If all or any part of the Property or any Interest in the lssoldormsferred(m':f
Borrower is not a natural person abeneﬁcmlmterestm is sold or transf
wﬂwtlmw'spdorwrim Lender may require immediate in full of all sums

eonsent. payment

wcmedbymisSeanitymsmmmL}hwwa.mIsOpMnshaﬂnotbeaumwdbylﬂmfmh
exercise 18 prohibited by lit:ableLaw.Lendtzralsoshallnotwle.tmseﬂnsopuonlt'3le
Borrower causes to be su to Lender information required by Lender to
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Tomeextentpummdby licable Law, Lender chargeareasonnblefeeasa
condmonuol.mdaseonsmt‘g)atthe assumpuonla;ggrm I mm:ethegfmsfemem

assumption agreement that is acceptable to Lender obligates the transferee to
ﬁfnﬂwpromlsesmdagreunmtsmademme and in this Security Instrument. Borrower
oontmuembeobhgamdundermeNoteand Security Instrument unless Lender releases
Borrower in writing,

IfLenderaercmesmeopuontomqmlmmedme ftﬂl.LmdershaIIge
Borrower notice of acceleration. The notice shall provide a penod notlessthanSOdays
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to these sums prior to the
expuauonofﬂuspmod.Lmdamayinvokeanymedwspermtted this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
S W BARRY JR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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