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DEFINITIONS

\Lou. RR

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docoment, whichisdated 3 -7.0 3

together with all Riders to this document.
(B) "Borrower” is Wayne E. Devries

r

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Forest Products Federal Credit Union

Lenderisa @o ratior Federal Credit Union

organized and under the laws of oregon United States of America
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Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AmeriTitle
(E) "Note" means the promissory note signed by Bomowerand dated 2 )- O D
The Note states that Borrower owes Lender F{fty Three Thousand and no/100

Dollars
(U.S. $53,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymmandtopaytheabtinfuumtlmthan April 1, 2018

(F) "Property” meanlthepmpertythathdeucrﬂaedbelowundertheheading Transferofkighrsinthe
Property.*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueunderﬂleNotc.andallﬂmduemderthisSecuﬂtylnstrumu plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustablel!atemdu Condominium Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
VARidet Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-sppealable judicial opinions.

() "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other

(K)"EIedronlcFmdsTmmfer"meammymnferoffunds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Eacrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdiﬂuﬂomofmeNom;md(ﬂ)mepaformmofBomwer‘swvmmBmdagmemmdaﬂm

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

The North 69 feet of Lot 2 in Block 1 of FIRST ADDITION TO TONATEE

HOMES, according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.

which currently has the address of

4202 Gary Street [Street]
Klamath Falls [Ciy], Oregon 97603  [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, éxcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
mmwﬂmmmmmNm.mmmMmmmmm
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

DEVRIES 52404 Py 0

Initlels;_ &7 7 -
@), 810R) wooos Page 3 of 18 Form 3038 1/01




/1S097-4

92745

mmcy.Howwu,HmychwkoroﬂmhnmmmdvedbyLmdauwnmmdumonmm
Swuﬁtylmmmhreaunedmbmdumpaid.Lmdumaquuhemnmymaumbwmmpaymn
duundertheNoteandﬂlisSeun'itylmuumentbemdeinoneormoreofthefollowingforms.as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mhier’scheck,pmvidedmynwhcheckisdnwnnponanimﬂmﬂonwhosedepositsmimuredbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
PaymmnmdeemedmceivedbylmderwhmmwivedumelocaﬁmdesignmedhmeNmmu
uxhoﬁuloaﬂmumaybeduignmdbylmdzrhmdmewﬁh&emﬂcepmhimh&cﬁmls.
Lmdermyreunnmypaymmtmpuﬂﬂpaymmtifmepaymmtmparﬁdpaymminmmdmtm
bﬂngﬁelomanmn.hndamayweeptmypaymmtmpnﬂﬂmymthmfﬁﬁmtwbrhgmum
current, wdthunwaimofmyﬂghnhermdermprejudicemiuﬂghuwmﬁmamhpaymentmpuﬁﬂ
paymenummeﬁma,bmlmduhnmwﬁgmdmlpplynnhpaymmnnmeﬁmenmhpmm
W.Heﬁ_hioﬁc?wmhmﬂdudmwmm,mmwmtpay
hmrenmmappﬂedﬁmda.LmdamyhoMamhmappﬁedﬁ:MsmﬁlBomwermakupwmtmbﬂng
the Loan current. If Borrower does not do so withi a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. lfnotappliedearlier.mchfundswillbeappliedtoﬂleommd.ing
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavemwmhmemmagﬂnnlmdumnmuwemmwaﬁommkingpaymudmmda
meNowmdthewﬁtylmmmanmperfomhgthewvmmdwuwredbythwmhy
Instrument.
2.Appﬂuﬂonothymmhw?meuds.ﬂxceptmoﬂmmﬁwdemibedinmh8eeﬂm2.m
paymmuwcepmdandappﬁedbybmda:haﬂbeappﬁedhthcfoﬂowhgorderofpﬁorhy: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
Mumﬁdmeﬂwmmmeommwmwhbwmm.mmgmm
ahaubeappﬁedﬁmmlnechm.mndmmyoﬂmamommwmdam&anitymmgm
then to reduce the principal balance of the Note.
HlmdurwdmapaymmtﬁomBomwforadcﬁnqmumiodlcPaymchhhnludua
mfﬁdanmmmpaymylmehamedue.meplymmyuapplbdwmedelmmpaymmd
mmm.ﬁmmmmmmhmmdmg,wummplymypmmm
ﬁomhmwmmemmofmemwmuﬂ.mdmmemm.edpaymtmbe
paidinmll.Tothemmnmyexcmeximafwrthepaymmhappliedmthefnupaymmtofomor
mPaMcPaymmu,mchmmybeappuedwmylmchngudm.Volumuyprepaymum
be applied first to any prepayment charges and then as described in the Note.
Anyappﬁaﬂmofpaymm,hnmepmeeeds,meceﬂumceedsmpﬂndpﬂdwm
meNowlhaumtmmdmpostpomduduedm.mchmgemeamm,ofmePeﬁodicPaymmu.
3.FmdsforEnaowItm.BomwershaﬂpaymLmdumthedameio¢ﬁcPaymhmdne
mdertheNote.unﬁltheNotelspaidinfull.aum(the'thdl')toprovideforpaymtofammmndue
for: (a)nxumdwndothuimwhichmmainpﬂoﬂtymmis&mﬁtylmmmua
lien or encumbrance on the Property; (b)leueholdpaymnorgrmmdrenuonthe?mperty.ifm; (c)
pmﬂumforanymdaﬂhmrmereqﬂredhylaﬂumduSeeﬂmS;aM(d)Mortgagehmm
pmimns.ifmy.ormynnmpayablebyBonowermlmderinHeuofthcpaymmtofMongage
Mmmcepremiummmwimmcpmvhhmofmlo.nmimmumd'muow
Im.'Atoﬂginaﬂmmnmydmdurhgmewrmofthem,lmdamnymmnCommlty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bonwer'sobﬂgaﬂonmpayﬂmﬁmdsformymaumaowlwms.Lmdermaywainonwu'l
oblignﬂonwpaytol.endetand:foranyorallEmowltemsnanyﬁme.A.nysuehwaivermayonlybe
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hrwﬂdng.hlﬂu=ew=nofnud|wmhnx.Bannwmmuhaﬂ;nwcﬁnsﬂy.chnandvﬂune;nvdﬂe,ﬂusumounn
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ahdlﬁunhhtoI:n&nruxhnlevkkndngsmﬂlpqnnuuvﬁﬂﬁnsmﬂnﬂnw;ndodanIgm&utnqrnqnhe.
Bonowmflobﬁguhmtonuhannhpqwnunsandu:pnwhhtuuﬂxsdnﬂibrﬂlpuqnuutn(kznwdlo
beacowuumtmulqpeanuucamnh:dinﬂMsSemnhylmnnmnam,asﬂw;mmne'awwmnuandagnznnnﬂ
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bonuwmrﬁnhln[nwlhcammmnducﬁnan!hunmrnum.lznmuanrmwnmwiusdﬂMsumkmSeahnx9
amlpqrnwhtmmunam!Bmmwntdmuﬂunbeothmdumthaﬁmn9torqnwtnl:mhranynuh
mnmmu.lgmkunmwxewmeﬂw\mﬁwzaau:uw¢M'dlEmnowlumnxnanyﬁnwtwalmnkeghmnin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Igndbrnuw,ltaqydmmncoﬂunandhohiFMmdlinananxmmtaosuﬂ&iuntopennhlx:ﬂhru)qxﬂy

mwIhuhtﬂﬂw;huapwﬂkdumhrRESEA.uﬂ(ﬁ)mxtoemxuimennﬂnmm1ummmtahn&:cnl
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
tunnnﬂﬂceﬂhnﬂnsofaqnndhmm:ofﬁMuu:Eu:owrnummomoﬂum#hehnaummtmnevﬁﬂlAppﬁniMe
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
mww,mm(mmm.ﬂmnmmmmmumwm)mm
amyrhdannlhmmelxnnlhmk.Lumkrlhﬂqunydm=meh|n;nwtheEsnomrnzmunolmwrdumlheﬁnn
qxnﬁkdluﬂerESPA.lamkwlhdlnotdqul&nnwnrﬂulumﬁngandapNyhglhthmh»:mmuﬂy
:ndyﬁnglheeunumruxumu.orvedﬁdngﬂm:Esnuqumn.unkasLumhmpqnlknnnwninnmunonlhe
lﬁuﬂband!ﬂuﬂkﬂﬂelawlnnmhlLumhtu)nukesndlachmuz.Uhkmlmlqpemnunisnndelnvnhhm
or!qmﬂmﬂﬂcLawrumﬂushnueutobepddontheFumh,anhrduﬂlunbenKNMedu:pquonummr
anyinumuuoremnhuscnlmelﬁnﬂb.Bonummrandlgnmucnnagnzianﬂﬂng.howewx.ﬂmuinumun
dmnlx:pﬂdontheFumh.lamhrshﬂlghmtol&nnnwn.vﬂﬂmntdmnp.ananmudauxmmﬂngofﬂn
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Luukrtheamnmm:nuuuuyuonnkeuplhcdhnuusinnuundnwevﬁﬂ:RESPA.buthxnonmmaﬂnnlz
mﬁlypaymmﬂ.ﬂﬁerehadeﬂdmyomedlhthmw,udeﬁnedmdaRBSPA.Lendam
noﬂﬁ!Bonnmmrannnuhedhyldﬂﬂh\.mmlBonowurduM;nytoIANMIIMeanxmmtnuxsuuyhonm&n
upthedeﬁdumwﬁnauuudmmzvﬂﬂnRESPA,buthlnonuueﬂmnlanmﬂﬂypqwmqu

UponpqwnuninﬂﬂlofdﬂsmmssuxmuluyﬂMsSanuﬁyInununun.Lamk:dhﬂlpnnnp&yndhnd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gnnnxlnunnonthcf&opeﬂy.ifany,and(knnmmmhy!ugoduﬂanlhns.Ikzs.and!uwuunummuifany.Th
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bonnmmm:aoagnnshlunhmmlm|hepqwnunof&wcﬂnuuﬁonluuuedbylhcucninajnmnurauxpubk
u:L:mhx,butoﬂWaolongasannmnwispedhnmmglmﬂlqpeunun;a»cnnu:mtheumningomlﬁmm
by.orddhmhaudmuadbnzmunofﬂwlknin,hgﬂpnmuﬂhuswmkhinlgmkzhcumﬁnnopuumto
pnwunlheenﬁncunun(flheﬁunvﬁﬂksﬂuuepmxzaﬁmg:lnapumﬂng,hutonhrnnﬂlnuh;nouxdhup
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
ﬂwlkntoﬂnlSumﬂwlnunmanlflamkrduunmuaﬂntnmryutof&c!h;nﬂyisnﬂdu:n:aﬂwn
w&kﬁ&nnaﬂdnpdmﬁyowrﬂﬁsSummwlnnnnmmmIgmk:nuygheanvmmranomwidauﬂﬁngﬂw
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter egected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
[mdumquhu.wmundamqmrupunummﬂnpmwdingmmchmgeduﬁngthemof
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
ﬂghtmdhappmveBomwu'scMhe,chhrismmaunmbeemsdmmmbly.undermay
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
daerminaﬁm,egﬁﬁeaﬁmndumﬂngm;m(b)aowﬁmemhrﬂwdmdmmmaﬁon
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymemafmyfeuimpouedbymcFeduﬂEmergmcyMamgmmAgmymmnnecﬁonmm
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
m.nl@u'swﬁmmm'sm.mhwmobﬁpﬁmwmmy
puﬁudutypemamnﬂofwvmge.ﬁuefom.nwhwvmge:hﬂlmmLmda,Wnﬂngnﬂgm
notpromBonower.Bomwu’sequitymmerpmy,ormemmafﬂumpeny,againstanyrlsk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
mmmmmofmmmmwmmwmymmemof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
ﬂghmdiuppmwuxhpoﬂciu.shaﬂhdudenumdudmﬁgxgedm,mdshnﬂnmLmdau
mngageemﬂmumaddiﬁmﬂhupayu.lmdu:haﬂhweﬁedgﬂmhommepoﬁcbmdmd
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
pmmpdy.Luﬂumayﬂlbumpmmdshrthemmdmoraﬁmmalhglepaymunmham
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
pmmmumpudmmemmwmmmm.wmmmmm.m
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
paiodwiﬂbeginwhmﬂwmﬁwhgimhehbummﬂlmrwqtﬁmmehoputymder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
pmwdshmammmmuwedmcmmmpﬁdunduﬂuNmormisSeamwmmm.m
(b) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

G.Mpqcy.Bomwushauocmpy.embﬁah.mdmmerpenyuBormwer'sprhcipd
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Pmuuhmwa’spﬁndpdmﬁmhrulunomywmmedmofmmy.mlmlm
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propmy.Whuhermntomwisruidhghtherpaty,Bomshaﬂmﬂmahmerpenyh
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
W.mmmmmmmmmmampammmamof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
m@mmmmm.mhmmwmwommmmmpleﬁmof '
such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defmult if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(orﬁﬂdmpmﬂdelmwimmmdﬂhfomaﬁm)mmmmmelm.m
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgﬂaﬁom).m(c)Bomwhuabmdomdﬁchputy.ﬁmlmdamydomdpayformh
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
therperty.Lmdu'lacdomminclude.bNmmtﬂnﬂtedw:(a)payingmymaeeumdbyaum
whkhhupﬁomyommhmmm;(b)nppwhgmwun;and(c)payhgmabh

DEVRIES 52404 0
Q-ﬂom.ooou Page 7 of 18 Form 3038 1/01




15101
92749

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undetanydmyorobligationtodono.ltisagrwdthatlmderinctmnoliabﬂityfornottakingmyorall
actions authorized under this Section 9.
Anymmudhhmedbyl.endumda&kSeaion9ahaﬂbeoomeaddiﬂonﬂdebtofBomw
wwredbythewmyhmmem.TheumolibwinmmumeNowmﬁomthedmof
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

chhSemrhyhmnmthonalmehoM,Bormwushaﬂmmplywd&ﬂl&epmﬁshmofﬁe
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

:
;E
:
E
g
g
:
E
|
%
2
B
]
E
:

agreement
Imt}erpwvidhgforsu&&mﬂmﬁonorunﬂlﬁmhaﬂmhmﬂredbymuabbm. Nothing in this

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyothetmtity,oranyafﬂlineofmyoftheforegoing,mayrecdvc(directlyorinditwtly)amunuthat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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lzndm?sunkﬁnﬁon.pnmdduimutmuhinqxxﬁondmnlbctnukzuknnpnnmpﬂy.Inndernmurpayﬁmrdw
repairs and restoration in a single disbursement or in a series of progress payments as the
emmpkun.lMMusanaguzmunilnmdehmwﬁﬁngorlqmﬁnﬂﬂclawramﬂmnhnuentobepdd(nlnmh
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wdnﬂnwornotﬂwndhq.wﬁhdnemusaifnu;gﬁhuanonuwu:Sudxhﬁuzumuwusanxuhuhﬂlbe
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
anuﬁhsmnlusqxﬂkdnuﬂw:mnusumnﬂlmrﬂﬂsSamﬂqrhuumnun.vdwﬂwrornotﬂumchw,wmh

impairment of Lender’s interest in the or rights under this Security Instrument. The proceeds of
aqyanmniorchhnihtdmnqnsﬂunan:unﬂnndﬂctnthchmpdnnunoflxmdefshmuzuinihePnunmy

are and shall be to Lender.
All 1=¥i:gunu anzagrghn are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pqnnunotnndﬁk:ﬂonofumonhnﬂunofdwaunutnunedbyﬂﬂsSannmyhuuunummgnnmalbylgmkm
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

wmmmwmmmmeNm(a'mm'):(au this
ty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
makemywmodaﬂomwithmgudwthemofmhsmtymmormewahhmnthe
co-signer’s consent.

Subject to the of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s and benefits under this Security Instrument. Borrower shall not be released from

in
mm.mmmmmuofqummmumd(mupmmm
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feuthatmexpreulygmhibhedbydthecuﬂtymmummtorbyAppuableLtw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s0
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

LEiELES
Tl
gf‘sggség
ggéééigﬁ
i
T
ik
it
THiTY
i
i1 o
i
!
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16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
and the law of the jurisdiction in which the Property is located. All rights and
oumﬁmmmmmmmmmmmmbjeammqudmmnmmﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
i such shall not be construed as a prohibition against agreement by contract. In
event that any provision or clause of this Security Instrument or the Note conflicts with licable
, such conflict shall not affect other provisions of this Security Instrument or the Note can be
given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

?
;
]
g
:
§
4
E‘
§
g
?:
g
:
J

pﬂortoﬂleearliestof:(n)ﬁvedaysbeforeuleoftberpmypuuummanypowerofulecom:inedm
this Security Instrument; (b) such other period i
Borrower’s right to reinstate; or (c) entry of

an institution whose deposits are insured by a federal agency, instrumentality or enti
Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

N.SdedethngedLmSmhc;NoﬂuofGﬂmmNotemaparﬂﬂimeain

9
g
g
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reqlﬁrainoomecﬂonwilhamdeeofmrkrofmidng.IfﬂaeNotciuoldandthetemermelmh
mviwdbyalnmmmmmemmhmofmeNm,mcmnmelmmﬂmobﬁpﬂm
mmmmmmmmmmummammmemm
asmmedbytheNotepmdnnrunlmodmwinepmvidedbyﬂleNotepumhuer.

21.Hanrdou&lbstanes.uusedlnd1h8eeﬁon21: (2) "Hazardous Substances® are those
mmummmmm,mnm,mmw&wmmm
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
mwbm.wlﬂewmm.mmmwmmmubummhmﬂdehyde.mdndiowﬁvemmm;

Bmowumaupmnmﬂyglwlmduwﬂmmﬂceof(a)mymmﬂgaﬁon,cMm,demmd.Wt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
ult; (b) the action required to cure the default; (c) a date, not less
hmwm.bywmmddunnmmbecund;and(d)ththﬂmtocmthe
an or before the date specified in the notice may in acceleration of the sums secured by

ERRE
o

’é
£
i
!
E
;
E
]
;

be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
Jocated. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Pmputybypubﬂcammemututheﬂmemdplauofanyptevhmlyschedﬂdnhm“
its designee may the Property at any sale.
shall deliver to the Trustee’s deed conveying the Property without any
covenant or » or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, incl , but not limited to, reasonable Trustee’s
andattomqs'feu;(b)mmm:smdbythh&uﬂtylmu,md(c)mytoﬁe
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
mmwmmwmmmmwmmmm
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for the Property, but only
lfthefecispaidtoathirdpany(mchasthe'l‘ru:tee)forservicesrenduedmdthecbargingofﬂnefeeis
permitted under Applicable Law

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor

mnbmmwm.mmeofmm,memmm
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.
25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall

%.mmm@wmmmymm,amdm
mmhmm9ofmmmwwpmmm:mmmpmmd

27. Required Evidence of Property Insurance.
WARNING
Unless you provide us with evidence of the insurance coverage as required by our
or loan agreement, we may purchase insurance at your expense to protect our interest.
insurance may, but need not, also protect your interest. If the collateral becomes damaged
coverage we purchase may not pay any claim you make or any claim made against you.
may later this coverage by providing evidence that you have obtained property

ol

1
§
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responsible for the cost of any insurance purchased by us. The cost of this
be added to or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added

Thecuwwnuw'wepunﬂnnsnuy considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SG:uuyImnnnnunamdhlmurRkktamxuudhyl&xnww:andnxonkdvnﬂ:h

‘ 421'/"‘/ Z "Q“)‘b" (Seal)

Witnesses:

Wayne E. Devries “Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, 52756

Onthis 7°C® of Méure) County ss:
Wayne E. Devries i 200= » personally appeared the above named

mdacknowhdsedthefomgoinginmumcmwb@nlﬂxeirvolunmryaamddeed.
My Commission Expires: {,, -/9'0‘/ Before me: “TER R, Ao sbrecks

I T ..'"\' sm LTl L
TERRl AU S3RO0CKS
NOTARY ORE

BLIC-
A a2I0N 0. L.,
cun 35,00 EXIRES JUNE 120000
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