g

=
3

3
8

Copen 571560

RECORDATION REQUESTED BY: Vol_M03 Psge_H52892

Kiamath First Federal Savings & Loan Assoclation

Merrll Branch
zo.Ilml.E' I;r;m’g:;;t State of Oregon, County of Klamath
Recorded 07/25/2003 3.2 m
WHEN RECORDED MAIL TO: VolM03Pg_ S 2 Z_i E -%
Commercial Loan Service Center Linda Smith, County Clerk
;4;:8«.-1 Fee $ o® #ofPgs . S5

Klamath Falls, OR 87601

SEND TAX NOTICES TO:
HO WAH OF OREGON INC
2021 KIMBERLY DR

—KLAMATH FALLS. OR 97003

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 24, 2003, Is made and executed between HO WAH OF OREGON
(referred to below as "Grantor”) and Klamath First Federal Savings & Loan Association, whose address Is 208 E.
Front Street, Merrill, OR 97833 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security Interest In, and
conveys to Lender all of Grantor’s right, title, and Interest In and to the Rents from the following described Property
located In KLAMATH County, State of Oregon:

See EXHIBIT A, which Is attached to this Assignment and made a part of this Assignment as If fully set forth
hereln.

The Property or its address Is commonly known as 4229 GREENSPRINGS DR, KLAMATH FALLS, OR 97601. The
Property tax identification number Is RB36969

CROBS-COLLATERALIZATION. In addition to the Note, this Assignment sscures all obligations, debts and Habilities, plus Interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender agsinst Grantor or any one or mors of them, whether now
existing or hereafter arising, whether related or unvelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or Indirect, determined or undetermined, absolute or contingent, Bquidated or unliquidated whether Grantor may be Rable individuslly or
jointly with others, whather obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
beorhomfwmnybooomobamdbynnylnmofllmltnﬂom,andwhothorﬂnobngnﬂonmrepaylwhamumsmaybeothornfmrmay
become otherwise unenforceable.

THIS ASEBIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASS8IGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 QIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender alt
amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless
andundledercxucloumddntoeollectﬂanuprovldedbdowandwbnguﬂmobmdafadtmﬂleldganmmrmw
remain In posssssion and control of and operate and manage the Property and collsct the Rents, provided that the granting of the right to collect
the Rents shall not constitute Lender's consant to the use of oash collsteral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receiva the Rents fres and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
to and acceptad by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided In this Assignmaent.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents
to be paid directly to Laender or Lender's agent.

Enter the Property. Lander may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any
other persons liable therefor, all of the Rents; institute and carry on all legal procesdings necessary for the protection of the Property,
including such proceedinga as may be necessary to recover possession of the Propsrty; collect the Rents and remove any tenant or tenants
or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thereof
and of all services of all employess, including thelr equipment, and of all continuing costs and expenses of maintaining the Property In
proper repair and condition, and also to pay all taxes, assessments and water utliities, and the premiums on fire and other insurance
effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to exscute and comply with the laws of the State of Oregon and also all other
laws, rules, orders, ordinances and requirements of ali other governmental agencies affecting the Proparty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may desm appropriate.

Employ Agents. Lender may sngage such agsnt or agents as Lander may desm appropriate, either In Lender's name or in Grantor's name,
to rent and manage the Property, including tha collection and application of Rents.

Other Acts. Lender may do all such other things end acts with respect to the Property as Lender may desm appropriate and may ect
exciusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, end ths fact that Lender shall have
perfomndomormonofﬂnfongohgacuorthlmshnumtroqdnLonderto&o}my_oﬂw.poclﬂcactorﬂllng. '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with.zhe, Property shall be for Grantor's account and Lender
may pay such costs and expenses from the Rents. Lendar.hlusoledl'crltlon.lhlll pinine;the application of any and all Rents received by
it; however, any such Rents received by Lender which are not applied to such costeRs; snses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rent a, part of the Indebtedness secured by this

S#LIT beo
Aulwmom,andlhallbepcyabbondemand.w%lmmtatﬂnmurmfmndutooqumndlummﬂlpald.

RULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver- to r a sultable satisfaction of this Assignment
andlulmblontnumom:oftormlmﬂonofanyﬂnamhgmmmonﬂoovldenclng‘l.qnﬂer sécurity intsrest in the Rents and the Property.
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Anyurrnlnatlonfoonm:hdbthlhnllbopddbyermr.ifpermltudbvappucabhhw.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matarially affect Lender's interest In the Property or if Grantor
fallatocomplvwlﬂ\anypmvbbnofﬂilAulgmMorandeludDocwmnu,Includlngbmnotlniudto@rm‘afdlmwdhchnmoor
paywhenduuanymmuarantorbroqdrodtodlachlmorpayundarmhuﬂcnmmoranymhudDocumonta,LenduonGramnr‘a
behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
uxu,Ibm.muitylntomtl,mumbraneelmdoﬂmclam,atanyﬂmolavlodorplaeodonﬂnﬂomorﬂnﬁoponyandpwlngalmfor
insuring, maintaining and presarving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
ﬂlermchnrgedundcﬂnhlotofromﬁnmIncu-rodorpaldbyumrtottndmofroplymombyeramr. All such expsnses wliil bacome a
part of the indebtedness and, at Lander's option, will (A) be payable on demend; (B) be added to the balance of the Note and be apportionsd
among and be paysble with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or {2} the
remaining term of the Note; or (C) be treated as a ballcon payment which will be due and payabls at the Note's matwity. The Assignment also
g:l;:;:unpaymorﬂofﬂmomunu. Such right shall be in addition to all other rights and remedies to which Lender may be entitiad upon

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defsult. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grmrhllltoeomplywhhormporhmmyoﬂnrwm,oblgadon,oovonantoreondlﬂonoontalmdhﬂﬂal\ulgnmont
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lendsr and Grantor.

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or Insurance, or
any other payment necessary to prevent flling of or to sffect discharge of any Hen.

Environmental Default. Fallure of any party to comply with or perform when dus any term, obligation, convenant or condition contained in
any environmental agresment sxscuted in connection with the Proparty.

False Statements. Any warranty, repnuntlﬂono:ltummntmadoorﬂlnlshodtnLondorbyGrantororonGramor'.bohalfunduﬂﬂl
AulgnmcntortheHolathocunentlIsfaluormlllndlnghnnvmmdalmpoct,dﬂnrmworntﬂnﬂmmodoorhmbhodor
becomes false or misleading at any time thereafter.

Defective Collateralization. ThllAulgnmontoranyofﬂnRolmdDocumomlcomlmbolnhilforooandoﬂoct(lmmdhgfdlmofmy
collateral documaent to create a valid and perfected sscurity Interest or lien) at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any sssignment for the benefit of creditors, any type of craditor workout, or the commencement
of any procesding under any bankruptcy or Insolvency laws by or against Grantor.

Creditor or Forfelture Procsedings. Commencement of foreclosurs or forfeiture proceedings, whaether by judicial proceeding, self-help,
repouudonorlnvcﬂmmothod,byanyondtorofGrnmororbynnygowmonnlmncymlmtﬂnﬂonuormyproponymm
the Indebtedness. This includes a gamishment of any of Grantor's accounts, including deposit sccounts, with Lender. However, this Event
ofDofadtuhuIlnotnpplyH‘thorohlgoodfalﬂ\dhputobyGnntorumﬂnvalldltyornuonnblemaofﬁuchlmvmchbﬂnbuhof
the creditor or forfeiture proceading and Hf Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits with
Londofmoduornsuotybondfwthocndtnrorfomlmnprocndlng.Inunamomdeumlnodbvl.ondor,Inlhoolodlocroﬂon.ubdng
an adequsate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, soid, borrowed against, levied upon, ssized, or attached.

Events Affecting Guarantor. Anyof‘lh.prooodlngmnuoomwlﬁmpecttoanyeuaranwofmyofﬂnlmormy
Guarantor dies or becomes incompetent, or revokes or disputss the validity of, or Habliity under, any Guaranty of the Indebtedness. In the
svent of a death, Lander, at its option, may, but shall not be required to, permit the Guarantor's estate to sssume unconditionally the
obligations arising under the guaranty in 2 manner satisfactory to Lender, and, In doing so, cure any Event of Default.

Adverse Change. AmmdalodvemchangomunlnGmmr'sﬂmncldeondlﬁon.orundorbollwuﬂnproopoctofp-ymmor
performance of the Indebtedneas is impaired.

insecurity. Lender in good faith believes itseif insecure.

Cure Provisions. Ifmydofuﬂt,oﬂurmnndefadtlnpayrmntbcmbloandIfGnnmrhunotbungMnumﬁcooflbuochoftho
lmprovhlonofihhAulgmnontwlﬂ*lﬂnpuoodlmtwolvo(12)monﬂn,ltmayboctnd(andmmntofdofultwlllhawoecmod)lf
Grantor, after recsiving written notice from Lender demanding cure of such default: {1) cures the default within fifteen (15) days; or (2)
lfﬁucuorequlrumonﬂnnﬂfuen(ﬁ)daya.ImnwdluulylrﬂﬂmmmwﬂohLmdordoomlnhndof'llolodlleuﬂonwbonulﬂcbm
mcmﬂndﬂaﬂtuﬂﬂnmfuroonﬂnmnndcomallnmnabhuﬂmomwmsufﬂchntmprodumeompﬂamonmnu
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. UponﬂnoecunmoofquvomofDofadtandatanyﬂmeﬂnnafur,Lmdormnymbomyom
ormonofﬂufolowlngrluhumdnmodu,In.ddlﬂonmmyoﬂmrldmornmeduprovldodbth:

Aocelerate Indebtedness. Landor-hnllhmﬂnﬂghtatluopﬂmwlﬂwmmotoermwdoohnﬂnonﬂnlmbudmuunmodatdy
due and payabis, including any prepayment penaity which Grantor would be required to pay.

Collect Rents. Lendu.halhaveﬂnrlght.wlu\outmﬂeomermtor,toukopouudonofﬂnﬁoponymdeonoctﬂnﬂom,Includlng
amuntnputduoandunpald.mdapplvﬂnmtmdl,owuldabowwmr'IM._Mnctﬂnlndobm:. In furtherance of this
right,Lander.hnllhavodlﬂndghuprovldodforlnﬂnLondor'chghttonlvoundColloctRmtsSooﬂmabo\n. if the Rents are
collected by Lender, then Grantor irevocably designatss Lender as Grantor's attorney-in-fact to endorse instruments recsived in payment
thersof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender In
rupomtoLondor'ldunandlhalluﬂcfyﬂ\oobllonﬂomforwhbhﬂnpaynm\tummudo,whoﬂnrornotanypropugroundlforu\o
demand existed. Lender may exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Appoint Recelver. Lmdorlhallhawﬂnrlghtwhavoumdwrappolnudtotanpomlonofalloranypanofﬂ\oPmporty,withﬂn
poworwpmuctandprmﬂnProporty,tooporatoﬂanpertvprocodlngfoucloouoorm.lndtoeollocttmnmfromﬁn
Proportyandapplyﬂnpmcoodl,ovumdabovoﬂnoonofunreedwmhlp, against the Indebtednass. The receiver may ssrve without
bond if permitted by law. Londot'arlghtmthoappolnmntoflroeolvudwlo:dstwhcﬂmornotﬂnnppuontvaluoofd\oﬁoporty
axceeds the indebtedness by a substantial amount. EmploymeyLmdoulullmtduqudﬂyapononﬁomurvhguumw.

Other Remedies. Londotohdlhnvolnoﬂwrlghhnndunndhtpmvldodlnﬂ\hmmorﬂ\eNotlorbylnw.

Election of Remedies. EocﬂonbyLmdummuouwmdy:huﬂmtmlud.mndtofnnyoﬂmumody,md-nolocﬂonmmnko
expendituras or to take action to perform an obligation of Grantor under this Assignment, after Grantor's fallure to perform, shall not affect
Lender's right to declare a default and exercise its remedies.

Attomneys’ Fees; Expenses. HmemmyMor.oﬂonmmfomnnvofﬂnumofﬂhAulommm,Lmdouhallboonﬂﬂodto
roeovornuchlmnuﬂucounmuyndludgommnabloummya'founulduﬂuponawappul. Whather or not any court action is
Involvod,andtoﬂ'noxuntnotprolibmdbvlaw.nllnuombhommuunderhcmumlnundor'loplnbnmmwatmyﬂme
hrﬂumﬁonofinkmmtorﬂu.ﬁommﬂofludghulhdlbocomupanofﬂnlndebudnmpayableondomuﬂnndnhdlbnr
interest at the Note rats from the date of the expenditure until repald. Exmucovuodbyﬂiapuagraphmm,wlﬂmnlﬁnitlﬂon,
lwwewwbjoctmmyhluuﬂorlpplcabhlaw,LnMu'nmmyc'foumdLmdu'shodommu,wheﬂmornotﬂnnbalawm
including attorneys’ fees and expenses for bankruptoy proosedings (including efforts to modify or vacate any automatic stay or injunction),
appoalo,nndmyamiclpaudmﬂiﬂgmtedhcﬂonuwbu,ﬂnmtﬂuamﬂmmoﬁc.obﬂnﬁuﬂﬂonm(mmmw
reports), surveyors' reports, and appraisal fess, title insurance, and fees for the Trustse, to the extent permitted by appliicable law. Grantor
also will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. mmwwmwmmmm.mmmnmmmmmmm
as to the matters set forth in this Assignment. No slitsration of or amendment to this Assignment shall be effective unless given in writing
andslgnodbyﬂnpartyorparﬂoooowhttobnchargodorboundbythemoradonoramndmm.

Arbitration. ommmwmam.mmwmmmmmumhm.
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arising from this Assignment or otherwise, including without imitation contract and tort disputss, shall be arbitrated pursuant to the Rules
of the American Arbitration Assoclation In effect at the time the cisim Is flled, upon request of either party. No act to take or disposs of
any Property shall constitute a walver of this aerbitration agresment or be prohibited by erbitration agreement. This includes, without
m.mnmw«-mmm;mwmm-d-mdumydudofm«mw;
obtalning a writ of attachment or imposition of a receiver: or exsrcieing any

disposing of such property with or without jJudiclal procsss pursuant to Article 9 of
mmmmwmdmmumﬂmmmWM.Mmuﬂ
1o rescind, reform, or otherwise modify any agresment relating to the Property, shall also be arbitrated, provided however that no arbitrator
shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any arbltrator mey be
entered In any court having jurisdiction. Nothing In this Assignment shall preciude any party from seeking equitable rellef from a court of
competent jurisdiction. The statute of Emitations, estoppel, walver, laches, and simller doctrines which would otherwise be applicable in an
leﬂonbroudnbylputyllnlhouwlabbhnw%pmm.ﬂmmmm“mmwh
deemed the commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provielon.

Caption Headings. Caption headings in this Assignment are for convenience purposss only and are not to be used to interpret or define the
provisions of this Assignment.

Goveming Law. This Assignment will be govemmed by, construed and enforced in accordance with federal law and the laws of the State of
Oregon. This Assignment has bsen acoepted by Lender In the State of Oregon.

Cholce of Venue. If there Is a lawsuit, Grantor agress upon Lender's request to submit to the jurisdiction of the courts of Klamath County,
State of Oregon.

Merger. TheroshnllbonomorqorofthaInmrutoremeruudbythbmlgnmontwlﬂunyoﬂnrhtsronormInthePropertyat
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used In this Assignment In the singular
shall be deemed to have been used in the plural where the context and construction so require. (2) If more than one person signs this
Assignment as "Grantor,” the obligations of each Grantor are joint and several. This means that if Lender brings a lawsult, Lander may sue
any one or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only.
They are not to be used to interpret or define the provisions of this Assignmant.

No Walver by Lender. Lender shall not be desmed to have walved any rights under this Assignment unless such walver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing betwesn Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lander Is required under this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required 1o be given under this Assignment shall be given In writing, and shall be effective when actually delivered,
when actually received by tslefacsimile (uniess otherwise required by law), when deposited with a nationally recognized ovemnight courler,
or, if mallsd, when deposited in the United States mall, as first class, certified or registered mail postage prepaid, directad to the addresses
shown near the beginning of this Assignment. Any party may change Its eddress for notices under this Assignment by giving formal
written notice to the other parties, apecifying that the purpose of the notice is to change the party's addrass. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unlsss otherwise provided or required by law, If there Is more
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attomey. The various agencles and powers of attorney conveyed on Lender under this Assignment are granted for purposes of
sscurity and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severablliity. If a court of competant jurisdiction finds any provision of this Assignment to be iliegal, invalid, or unenforceabls as to any
circumstance, that finding shall not maks the offending provision lllegal, Invalld, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that It becomes legal, valid and enforceabls. If the offending provision cannot be so
modified, It shall be considered deleted from this Assignment. Uniess otherwise required by law, the illegality, Invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, validity or enforceabifity of any other provision of this Assignment.

Successors and Assigns. Subject to any imitations stated in this Assignment on transfer of Grantor's Interest, this Assignment shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referencs to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or llablfity under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hereby walve the right to any jury trial In any action, procesding, or countercialim brought by any
party against any other party.
WAIVER OF HOMESTEAD EXEMPTION. Grantor hersby relesses and waives all rights and benefits of the homestead exeamption laws of the
State of Oregon as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the folowing meanings when used in this Assignment. Unless specifically
stated to the contrary, all references to doliar amounts shall mean amounts In lawful money of the United States of America. Words and terms
used [n the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined In this Assignment shall have the maanings attributed to such terms In the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may bs amended or modified from
time to time, togsthar with all exhibits and schedules attached to this Assignment of Rents from time to time.

Borrower. The word "Borrower” means HO WAH OF OREGON INC.

Default. The word "Defauit™ means the Default set forth in this Assignment in the section titled "Default”,

Event of Defauit. The words "Event of Default” mean any of the svents of default set forth in thia Assignment in the default section of this
Assignment.

Grantor. The word "Grantor* means HO WAH OF OREGON INC.

Guerantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without mitation a guaranty of all or part of the
Note.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expsnses payable undasr the Note or
Related Documents, together with all renswals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with Interest on such amounts as provided in this Assignment. Specifically,
without limitation, indebtedness Includes all amounts that may be indlrectly secured by the Cross-Collateralization provision of this
Assignment.

Lender. The word "Lender™ means Klamath First Federal Savings & Loan Association, its successors and sssigns.

Note. The word "Note™ means the promissory note datad July 24, 2003, In the original principal amount of $182,000.00 from
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Grantor to Lender, together with all renewals of, axtensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the "Assignment”
section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan agresments, environmental
agresments, guaranties, security agreements, mortgages, deeds of trust, security deeds, coliateral mortgages, and ak other instruments,
agreements and documents, whether now or hersafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all of Grantor's present and future rights, titte and interest in, to and under any and all present and future
leases, including, without limitation, all rents, revenue, Income, issues, royaitiss, bonuses, accounts recelvable, cash or security deposits,
advance rentals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such leases of
svery kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to recelve and
collect payment and proceads thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT, AND NOT PERSONALLY BUT A8 AN
AUTHORIZED SIGNER, HA8 CAUSED THIS ASSIGNMENT TO BE S8IGNED AND EXECUTED ON BEHALF OF GRANTOR ON JULY 24, 2003.

GRANTOR:

STATE OF %gru )
) 8s
COUNTY OF &thu 4 i

On this 4:1 K dayoféé\)\ﬁ ,20§°3 before me, the undersigned Notary Public, personally
appurod HO W, llc.nndknowntomtobolnmdudaoomofﬂncorponﬂon
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EXHIRIAT 52896

Lots 6, 7, 8 amd 9, Block 3, STEWART ADDITION, in the City of Klamath Falls, according to the official
plat thereof on file in the office of the Clerk of Klamath County, Oregon.




