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TRUST DEED
THIS TRUST DEED, made this 15th day of July, 2003 between Peter J. Bramm and Kathle L.

Bramm Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Gmntorh‘evocd:lygmnh.hmmlethmdenb.hMInMCoumy.
Ongon.dualbodu:LotaﬂofRunnhoYRuort.PhuﬁPlat.mcocdhntohoofﬂdalplﬂﬂnmofonﬂbhﬂnoﬂeooﬂhomunty
Clerk of Klamath County, Oregon.
Togctherwliulllndohguhrﬂnmm.Madlhmhnndappwhmnmandalcﬂnrrighhﬂnnunbbobnghgmhnnywbenow
Wlppﬂhhw.mdﬂnmb.mwmw.m-uthanowummldndborundhmm

real estate.

FORWEPURPOSEOFSECURINGPERFORMANCEafudugmMofgmtorhuaheonhlnodlndpaylmntofﬂnm
MSMMMHMWMMMHWAMMNW.M&hhn-tﬂ\emonmdlngbmobm
of a promissory note of even date herewith, payabie to beneficlary or order and made by grantor, the final payment of principal and interest
hereof, if not sooner paid, to be dus and payable 15 years from recordation date.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final instaliment of said note
becomes due and payable. Inﬂ\emntﬂlowlﬂ\hduedbodpmperly.ounyputﬂnnof.ounykwmudnhsold.agmdhbosold.
eonveyod.mlgnedorlllonabdwmmmmmmmmwmnwnwtwmmldmw.ﬂnn.lttho
bonoﬂdary'sopﬁon.-lobllglﬂomuwmdbymblmuumnt.hupoalvoofﬂnmmmydahoupmndﬂmum.orhomln.mm
immediately due and payable.
mmmumbmmmmmmmwwmﬂmm
To protect the sacurlty of this trust deed, grantor agrees:

1. Topmbct.prmmnndmlhhlnuldpropertylngoodcondllonnndmh:nottorumordundbhanybuldmorknpmnt
therson; not to commb or permit any waste of sakd property.

puyformlmsminthopmporpubllcoﬂhaoruﬂbn.uwolluthoeostofallIhnmmhumadebyﬂllngoﬂbuuormr&lmlgondu
as may be desmed desirable by the beneficiary.

4, ToptwldeandoonthuouulymalnhhImumncoonﬂnbuldlnganoworhomhoruwbdmﬂnuhpmnbuqahtbuwdam
by fire and such other hazards gs the beneficiary may from time to time require, in an amount not lees than $__-0- , written In companies
acceptable to the beneficiary, with loss payablie to the latter; all policies of insurance shall be dellvered to the beneficiary as soon as insured:

boneﬁdnrymly.Itlhopﬂon,mlhoplynmmhuuof.lndmemurrtlopald,wlmInbnutatﬁwmhutforhlnﬂnnohlwundhuoby.
Wmmwmmhmmeandembmw.uhallboaddodtoandbocormapcrtorundebtuwradby
Mhhmtdud.wlﬂmoutwmfofmyﬂghhlmmbmcl'nofanycrﬂ\ocwunntohomdandforouehplymonh.wlhlnhruta
afomald.ﬂnproportyhonlnbofonduabod.umﬂaﬂtogrlmor.ﬂullboboundtommmumﬂnylnboundformo
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficlary, render all sums secured by this trust deed immediately due and payable and
conastitute a breach of this trust deed.

sult, action or proceeding in which the beneficiary or trustee may appear, including any sult for the foreclosure of this deed, to pay all costs
and expenses, including evidence of titie and the beneficiary's or trustee’s attomey's fees; the amount of attomey’s fess mentioned In this
parsgraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attomey's fees on such

it is mutually agreed that:

8. In the event that any portion or all of sald property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, i it 30 elects, to require that all or any portion of the monlies payabie as compensation for such taking, which are In excess of
the amount required to pay all reasonable costs, expenses and attomey’s fees necessarlly paki or incurred by grantor in such

shall be paid to beneficiary and applied by Ik first upon any reasonable costs and expenses and attomey's fees, both in the trial and
appeliate courts, necessarlly paki or incurmed by beneficiary in such proceedings, and the balance apphied upon the indebtedness secured
hereby; and grantor agrees, at its own expenss, to take such actions and exacute such Instruments as shall be nscessary in obtaining such
compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (In case of full reconveyance, for cancellation), without affecting the Kabillty of any person for the payment of the indebtedness,
trustse may (a) consent to the making of any map or plat of sald property; (b) join in granting any eassment or cresting any restrictions
thereon; (c) join in any subordination or other agreement affecting this deed or the len or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conciusive proof of the truthfulness thereof. Trustes's fess for any of the services mentioned
in this paragraph shall be not lees than $5.

10. Upon any defsult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recelver to be
appointed by a court, and without regard to the adequacy of any securlty for the indebtedness hereby secured, enter upon and take
possession of sald property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, incliuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, inciuding reasonable attomey’s fses upon any
indebladness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire and
other Insurance policles or compensation or awards for any taking or damage of the property, and the application or release thersof as
aforesaid, shall not cure or walve any default or notice of defaukt hereunder or Invaliiate any act done pursuant to such notice.
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12. Upon default by grantor in payment of any indebtedness secursd hereby or in his performance of any agresment hereunder, the
beneficlary may deciars all sums secured hersby immediately due and payable. In such an event the beneficiary at his election may
proceed to forecicse this trust deed in equity as a mortgage or direct the trustee to foreciose this trust deed by advertisement and sale. In
the latter event the beneficlary or the frustee shall execute and cause to be recorded his written notice of default and his election to sall the
sald described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale,, give notice
thereof as then required by iaw and proceed to foreciose this trust deed in the manner provided in ORS86.735 to 88.7885.
13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustes
conducts the sale, the grantor or any other person so privileged by ORS88.753, may cure the default or defaults. If the default consists of a
faillure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no default occurred. Any other default that is capeble of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, In addition to curing the defauk or defaults, the person
effecting the cure shal pay to the beneficiary sl costs and expenses actually incurred in enforcing the obligation of the trust deed together
with trustee's and attomey's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be heid on the dats and at the time and piace designated in the notice of sale or the time to which said sale
may be posiponed as provided by law. The trustes may sell property sither in one parcel or in separate parceis and shall sell the parcel or
parceis st auction to the highest bidder for cash, payable st the time of sale. Trustee shall deliver to the purchaser its deed In form as
required by law conveying the property so soki, but without any covenant or warmanty, express or implied. The recitals in the
matters of fact shall be conclusive proof of the truthfulness therecf. Any person, excluding the trustes, but including the
beneficiary, may purchase at the sale.
15. When trustes sells pursuant to the powers proviied herein, trustes shall apply the proceeds of sale to payment of () the
sale, including the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by the
deed, (3) to all persons having recorded lens subsequent to the interest of the trustee In the trust deed as their interests may appear in the
order of their priority and (4) the surplus, If any, to the grantor or to his successor in Interest entitied to such surpius.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title, powers and
duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written
Instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the successor trustees.
17. Trustee accepts this trust when this deed, duly executed and acknowledged Is made a public record as proviied by law. Trustee Is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary
or trustee shall be a party uniess such action or procseding is brought by trustee.
The grantor covenants and agrees to and with the beneficlary and beneficiary’s successor in Interest that the grantee Is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titie thereio subject to covenants, conditions, restrictions and
easements of record and that he will warmant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or housshold purposes,

(b) *for an organization, or (even if grantor s a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, devisees, administrators, axscutors, personal
representatives, successors and assigns. The term beneficlary shall mean the hoider and owner, including pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. In construing this trust deed, k Is understood that the grantor, trustee and/or
beneficiary may each be more than one person; that If the context so requires, the singular shall be taken to mean and Include the plural,
and that generally all gammatical changes shall be made, assumed and implled to maks the provisions hereof apply equally to corporations
and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller untii midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.8. Department of Housing and Urban Development, In advance of your signing the

contract or agresment, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day :
“IMPORTANT NOTICE: Delete by lining out, whichever warranty /‘%M-/\—/
(8) or (b) Is not applicable; If warranty (s) is applicable Peter J.

beneficlary is a creditor as such word Is defined In the
Lending Act and Regulation Z, the beneficlary MUST comply
with the Act and Reguiation by making required disclosures; Kath Bramm

for this purpose use Stevens-Ness Form No. 1319, or g,
equivalent I compllance with the Act Is not required, “\\ ﬂ.\.MUo’I,"
disregard this notice. & Q,-'{;'\SSIO'”"-O/
STATE OF OREGON, Jss. S _.QQ Y 2 4},
County of Klamath.................. ) Sk : %6'-
This instrument was acknowiedged before me on - juH

July 15, 2003, by Peter J. Bramm and Kathie L. Bramm

/ W . 2% #0C 008287 .S
. “l%.. ..Q“ =~

Notary Public forGvegen < £ o0 , » 7
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CORPORATE ACKNOWLEDGEMENT g

This instrument was acknowledged before me on July 15, 2003 by as
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee

The undersignad is the legal owner and hoider of all Indebtedness secured by the foregoing trust deed. All sums sscured by saki
trust deed have been fully paki and satisfled. You hereby are divected, on payment to you of any sums owing fo you under the terms of sald
trust deed or pursuant to siatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith
together with saki trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now
held by you under the same. Mall reconveyancs and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for cancsiiation
before reconveyance will be mads.




