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DEED OF TRUST

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Secarity Instrument” means this document, which isdaed ~ July_ 49 _ ,2003  , together with all
Riders to this document.
(B) “Borrower” is Martha C Hurlburt

Borrower is the trustor under this Security Instrumeat.

(C) “Lender”is South Valley Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 87801

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititle, 222 South 8th Strest, Kiamath Falls, Oregon 97601

(E) “Note’” means the promissory note signed by Borrower and dated July ‘z; 2003 . The Note
states that Borrower owes Lender Ninety Nine Thousand Two Hundred Dollars And No Cents

Dollars (U.S. $9%,200.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2033

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ~ [_] Condominium Rider [] Second Home Rider
[_] Balloon Rider [] Planned Unit Dovelopment Rider || Other(s) [specify]
[_—_| 1-4 Family Rider I:l Biweekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
ndnﬂnimﬁvenﬂesmdadm(thathaveﬂ:eeffectoflaw)aswel]uallapplicnbleﬁnnl,non—appea.lablejudicialopiniom.
(#)) ‘comquuodnﬂonDnu,Fu,lMAm”mmaﬂduu,fee&mmmmmdomuchnguMm
hnpwdemwau&ePMybyamndomiﬁmamdaﬁomhommwmamdaﬁmudmﬂumpﬁuﬁm.

(K) WFMTWmmmymd«ofﬁndgo&amamﬁmoﬂgimwdbyche&,dmﬂ.m
Mupmh@mmtwﬁchhhiﬁudthoughmdmmcmw.Wcmsmmmmem,mmMcmpe
soutoada,inmucgorauthaizeaﬁnmcialinsﬁunionmdebitoraeditmwcountSuchtamincludes.butisnotlimited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
(M)“Mndamhoae&”mnsmymmpenuﬁon,wﬂmgawuﬂddmagu,mwpddbymyﬂﬁﬂ
pmty(odm-thminmmcepoceedspddmdu&wcovmgesdmibedewﬁonS)fon(i)da.mngeto,ctdemmionof,the
Property;(ii)oondannaﬁonorothertakingofalloranypmtofﬂwhoperty;(iii)eonveynnceinliwofcondemnaﬁon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

nN) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Part35(l)),utheynﬁghtbeammdedﬁ'omﬁmomﬁmo.ormyaddiﬁonnlcrmlegiﬂaﬁon
orregulationthatgovernsthesamembjectmatter.AnuuedinthisSecm-ityInMnnmt.“RESPA"refeumallreqlﬁremmts
andredricﬁonsﬁntmimposedinmgardtoa“fedu'aﬂyrelatedmortgageloan"eveniftheLoandoesnotqua]ifyasa
“federally related mortgage loan™ under RESPA.

Q “Sneeuuorinlntuutofl!orrowu”meansanypartyﬂmthastnkmtitletoﬂlePropaty.whethaornotﬁmtpmtyhns
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

lhispmpose,Bonowerh!wocablygranmmdconveystoTrustee,inumt,wiﬂ:powu-ofsale,thefollowingdesa-ibed

propesty located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot1o.Block7.TRACTNO.1035.GATEWOOD,mordIngtoﬂnofﬂehlplltﬂnnofonﬂolnﬂnofﬂeoofﬂncountydukof
Kiamath County, Oregon.

which currently has the address of 47320"'“"00']"’""‘-
Kiamath Falle, , Oregon 97603 (“Property Address™):
[Cityl [Zip Code] )

mmﬂmmmmmmhmmonmemy.mdaﬂmmw
andﬁxnmnowmheteaftuapm'toflhepmpeﬂy.AllteplacementxmdaddiﬁonsshallalsobeeoveredhythisSecm-ity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bocrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument ghall be made in U.S. currency. However, if any check or other instrument received by Lender as
paymontundcttheNoteorthisSeunityInsmuncntinretmnedtoLendetunpaid,Lendermayrequireﬂmtmyora.ll
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may bo designated by Lender in accordance with the notice provisions in Section 15. Lender may return any paymeat or
pertial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial paymeats in the future, but Lender is not obligated to apply such payments at the time such
paymentsm’eaccepwd.IfeachPuiodicPaynmtisapplioduofitsscheduledduedate,ﬂnnLenderneednotpayintueston
unapp]iedftmds.LendermyholdsuchlmappliedﬁmdsunﬁlBonowermalnespaymenttobﬁngdeoancmmLIf
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
Ifnotappliedearliet.wchﬂmdswiﬂbeappﬁedmtheoumtmdingpﬂndpdbﬂmcemdameNowimmediawlypﬁmw
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
ﬂleﬁﬂlpaymentofoneormorePeriodicPaymenm,suchexceumnybeappﬁedtonnylntechargeadue.Voluntary
prepaymentsahal]beappliedﬁrsttoanypmpaymentchargeundthudescn’bedintheNote.

Anyappﬁcaﬁonofpaym&hummpoowdaaMimﬂmmProewdsbpﬂndpddmmd«&eNowmnﬂmt
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessmonts and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymtsorgrmmdrentsoniherputy,ifany;(c)pumniumsforanyandallinsmncerequiredbyLenderunderSec&onS;
and(d)MoﬂgageInmanceptuniums,ifany,oranymmspayablebyBomowettoLendetinliwofthepaymeutof
Mongagelnmaneep'emiumninaecordnncewiﬂxﬂleprovisionsofSecﬁonIO.T'heoeitﬂmmcalled“Emetems."At
originaﬁonoratanyﬁmedmingthetamoflhelmmlmdumyrequimtbﬂCommunityAmhﬁmDmFmand
Assesmmts,ifany,beesaowedbyBonowet,andsuchdues,fwsandamunentsnhallbeanEmowItem.Bonowa'ahall
pmmpﬂyﬁmishtolmduaﬂnoﬁmofmomtstobepaidund«&ﬁl&cﬁon.Bon'owershnllpayl.mda'theﬂmdafor
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower'sobligaﬁontopaytoLenderthdaforanyorallEmetemsatanytimo.Anysuchwaivermnyonlybein

£ ™ v "'. .--

OREGON—Single Family—Fanule Mae/Freddic Mac UNIFORM INSTRUMENT s?r..f&- 1
B

TEM 194713 (0011) (Page 3 of 12 pages) To Ondar Cak: 1-800-530-0383 1k $16 11131




92995

writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats due for any Escrow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumeat, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is pecforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemonts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

Bome 1 43
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undedying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lendetorimagentmaymakomwnablemuiuuponmdinspecﬁonsofthehopaty.Ifithureasonablecame,l.mdet
mnyinspeetﬂnintuioroftheimpmvementsontbehop«ty.Lendershnllgiveerowernoticeatmeﬁmeoforpdoﬂo
such an interior inspection specifying such reasonable cause.

8. Bomwer’sLoanAppliuﬂon.Bon’owenhallbeindefmﬂtif,duﬂngﬂwLoannpplicationpmceas,Bonoweror
anyp«sonsorentiﬁeswﬁngatthedirecﬁonofBon'owetorwithBouower'sknowledgeorconmtgavemata'iallyfahe.
misleading,orinacctn'ateinfonnaﬁonorstatemutoLender(orfailedmlxovideLenderwithmatuinlinformnﬁon)in
comnection with the Loan. Material representations include, but are not limited to, represcntations concerning Borrower’s
ocwpmcyoftherputyasBorrowet’Sprincipalreddcnce.

9. Proteeﬂonofl.ender’lInhratlnﬂ:e?ropertyandmlthndu‘thhSeanitylmu'umLIf(a)Bonowa
faﬂstoperfmmthecovennntsandwtscontainedinthhSecuﬁtyInstnnnent.(b)themisalognlpmceedingthntmight
signiﬁcanﬂyaﬁ'ectlmder’sinminﬂlehopu'tyand/orﬂghtsunderthisSecurityInmumem(suchasapromdingin
banhuptcy,pmbatqforcondemmﬁonmfafdhmfmmfomﬂofaﬁenwhichmayawainplimityoverﬂ:isSecmity
Insmnnentortoenforcehwsorregulaﬁom),or(c)Bmowerhasabandonedﬂ:ePropaty,thenImdamaydoandpayfm'
WhWVuhmmnbthtopmtectLendet'sinmintherpeltyandrightsunderﬂlisSecm'ityInsumnmt,
inclndingpmtea.ingandloruaessingthevalmoftherpaty,andsewringnndlorrepairingthePropu‘ty.lmdc’sactionu
caninclude.blnarenotlinﬂtedto:(a)payingmymswcmedbyaﬁenwhichhnspﬁoﬂtyovuthisSecmityIanent;
(b)nppem-ingincomt;and(c)payingmwnablenttomeys’feeatopmtectitsint«eﬂintheProputyandlorrightnmdetﬂ:is
SwﬁWhmmmLMuﬁnsimmrdpodﬁmhabmhmwypmmdm.Secmimmermcludubmhm
limitedto,enta‘ingthePropettytomnkerepaiﬂ,chnngoloch,replweorboardupdoasnndwindows,drainwaterﬁom
pipes,eﬁminatebuildingorothercodeviolaﬁonsordnngaousoondiﬁons,andhaveuﬁliﬁesmmedonoroﬁ'.Almough
ImdermnytakeacﬁonunderthisSecﬁon9,1.endetdoesnothavemdosoandisnotundu'nnydntyoroblignliontodoso.
ItisagreeddthendainumnoﬁabiﬁtyformtmkingmymaﬂwﬁomwthoﬂzedundathisSection9.

Anymmmbdhbmsdbylmdaunda&isSecﬁszhaﬂbmmaddiﬁmﬂdeMomeow«medhymis
SeeurityInsu-ument.TheaeamomlsnhaﬂbcarintuutattheNoterateﬁomﬂ:edateofdisbmentmdshallbepayable,
withmhintetest,uponnoﬁcefrombenda'toBmowermquesﬁnspaymenL

Ifﬂ:isSecm'ityInstrmwntisonaleasehold,Bmoweuhn.llcomplywithalltheprovisionsofthelease.IfBonower
acquiresfeetitletotherputy.thelcasd\oldandthefeetiﬂeshnllnotmergelmleuLendetn,gmestothemagexinwriting.

10. Mmlmmm.HLmdamqlﬁmdMMgagehmmwuamndiﬁondmﬁngmoIntmwshaﬂ
paymepremiumarequiredmmaintaintheMoﬁgagemmmceineﬁwtmfmmymtthortgaseInsmanoecoverage
requiredbyLendercemesmbeavaﬂabhﬁomthemmtgageinnmlhupmviwdypmvidednmhmmmemdBormwa
wauequiredtomakesepmlydedgmtedpaymenmmwudthepmmimforMmtgagelmmchonowushaﬂpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
mbsmnﬁallyequivalentmtheeostmBonoweroftheMoﬁgageInmancepmviouﬂyineﬁ'ecnﬁommalmatemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytol.enda‘theamountoflheaeparatelydedgnamdpaymenudntwaeduewhentheinsmancecovmgewasedtobein
eﬂ’ect.unda'willaccept,useandretainMpaymentuuanon—reﬁmdablelonmerveinlieuofMortgageImm-ance.Such
lossruaveuhallbenon—reftmdable,notwhhﬂandingthefactﬂmttheLomisulﬁmatdypddinfuledI&ndashaﬂmtbe
requiredtopayBamweranyinmetorearningsonmchloaarewve.lmdercannolonga'requirelossreoervepaymuif
Moﬂgagehxmcecovuage(intheamountmdforthepaioddnthnderreqﬁm)pmvidedbyaninmuelectedby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgagelnnmce.IfLenderrequimdMortgagelnumceasaoondiﬂonofmnkingtheLoanandBmmwawureqlﬁmdm
mnkeseparatolydeaignabdpaymcntstowudthepmniumforMoﬁgageInmee,Botmwershallpaythepmﬂums
req1ﬁredtomaintainMortgageInmmceineffect,ortoprovideanon-rcﬁmdableloasmve.unﬁllandet‘smqui:mntfot
Mortgagelnmmceendainmm’dancewithanywrittenagreemtbetweenBomwaandLenderpmvidingformch
tuminaﬁmmunﬁlmminnﬁmisrequh'edbyAppﬁcabkhw.thjnginﬂﬁsSecﬁonIOaﬁmBouower'sobﬁgaﬁonto
payintetutatmemwpmvidedinlheNote.

Mortgage[nmn'ancereimbmesLender(oranyenﬁtythatpmchmtheNoto)forceminlouesitmnyincurif
BoxmwardoesmtrepayﬂleLoanasagreed.BmowerisnotapartytotheMortgageInsurance.

Mortgageinsurmevnluateﬂleirmtalriakonallsuchinsuranccinforoeﬁomﬁmetoﬁmo,andmnymtuinw
agteaneutswithoﬂletparﬁesﬂmtshmormodifytheirrisk.orreducelom.'I‘heacagreementsmontermsandoondiﬁons
ﬂmtmsaﬁsfactorytothonntgngeinswandﬁnotherpmy(orparﬁes)toﬂleseagreements.'IMeagmenmtsmay
requireﬂlemmtgaseinmwmnkepnymentsusinganynomceoffmdsthatthemoﬂgageinmmayhaveavaﬂnble
(which may include funds obtained from Mortgage Insurance premiums).
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Asareaﬂtofﬂ:ueagremnts,lmder,anypmchaserofdwNow,anothainm,anyreinsm.myothaenﬁty.or
myafﬁlinteofanyofthcfmgoing,mnymodve(direcﬂyorindirecﬂy)amountsthatdedveﬁ'om(ormightbecharacta'iud
u)aporﬁonofBonowet'spaymentsforMortgageInmmnce,inuchangeforshm'ingormodifyingthemortgageinm's
risk,orredudngloues.HmhagreemmtpmvidesﬁﬂmaﬂﬂiMofLmdamkuashmofmeWsﬂskm@mhmge
forauhmoflheprm:immpaidtotheinm,themmgenmtisoﬁentermed“capﬁvereinmme."Fmtber:

) mmmmmtmmmthmmhwmmMMmm
wanyoﬂnrtcmndﬂanmSuchngmmﬁwﬂthﬂumﬂBmwwﬂmtuMm
Insurance, and they will not entitle Borrower to any refund.

(b) Anymd:nmommhwﬂmtnﬂocttherlgthommhu—ﬂmy—wlthmpedtoﬂuMm
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1L AdpmﬂdeeeﬂmmPM;ForﬂmAﬂMimﬂmmemdsmhmbyasdgndmmdmaﬂ
be paid to Lender.

Iftherpettyisdamaged,mchMisceHmeomPrmdllhaﬂbeappﬁedmmmﬁmmrepairofﬂnProputy.ifthe
resmaﬁonmrepdrhwonomiaﬂyfeadbhmdLmda’smrityisnotlmeiDmingmhrepah‘andrestoraﬁonperiod.
Lendetshn]lhwﬁeﬁghtmbhmethwﬂmumcedsmﬁlImduhashndmoppmumimepeasthmpaw
toensm'ethewmkhasbeenoomplaedmlzndu‘auﬁxfacﬁm,pmﬁdedmumwhmspwﬁmshnnbemdauhnpmmpﬂy.
Lendermaypayfortherepa.inmdrmaﬁoninadngledishmemmtorinauuiuofprogruspaymuuthewmkh
completed.UﬂmmnmmthmadehwﬂﬁngaAppﬁmbhhwmtﬂrumwwmbepaidmmchMimuw
Proceeds,Lenda'nhaﬂmtberequhedwpamewmymmtmwningsmmhMiwdhnmemceeds.Hme
restoraﬁonorrepairisnoteconomicallyfeasibleorl@nder’swnitywaﬂdbeleuened.ﬂ:eMiwenmmeroceedsshaube
app]iedtotlwsmnssecm'edbythilSecmitylnsmmtwhethumnotﬂwndue,wiﬂlﬂwaxm,ifmy,paidtoBmwa.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofntomltaking,deshudiommlmhvﬂmofﬂ:o?mpﬁy,ﬂwhﬁsceﬂmewswnhaﬂbenppﬁedm
ﬂwsumssecmedbythisSeun‘ityInshnnent.whethuornotthendue.wiihﬁeexceu,ifany,paidtoBormwa.

Inﬁceventofaparﬁaltaking,deshﬁon,orloasinvalueoftherpeﬂyinwhichthefairmnrketvalueofthe
Propa‘tyimnndintelybeforetheparﬁnltaking.desmlcﬁon,orlouinvalueisequaltoorgreatetthnntheamuntofmemms
secm’edbythisSeaﬁWIm&ummtimediﬂdybdm&epuﬁﬂhﬁng,deﬁucﬁommlmhvﬁuquﬂmBmwamd
Lenderod:erwileagreeinwriﬁng,thesumsseanedbythisSeanityInMnnentshaﬂbereducedbytheamountofﬂw
MiscellaneousProeeedsmulﬁpliedbyﬂ)efollowingﬁ'acﬁon:(a)ﬂletotalmountofthesumssecmedimmediatelybofmethe
partinltalcing,deutrucﬁon,orlossinvaluedividedby(b)ﬂ)efairmarketvallwofthePropmyinmwdiatelybeforetheparﬁal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheevcntofaparﬁaltaking,dm&ucﬁon,orlossinvalueofmeﬁoputyinwhichthefairmarketvalueofthe
Propatyimmediawlybeforetheparﬁnltnking,desmzﬁon,orlouinvallwisleasthantheamountofthemnmned
immediatelybeforethepuﬁaltaking.de@wﬁon,orlossinvalue,unlesaBorrowetandLenda‘oﬂwrwiseagreeinwﬂﬁng,
l.heMiscellaneousProceedashnﬂbeappﬁedmﬂxeumseanedbythiaSeanityhﬂmmmtwhedlaanotﬂwsumsm
then due.

Ifﬂ:erpa‘tyisabandonedbyBonowet,orif,nfternoﬁcebyLendettoBormwerthatd:eOppocinngty(asdeﬁned
inthenextsentence)offmtomnkeanawardtosettleaclaimfordamage&BmmwetfnﬂstompondtoLenderwithin%
daysafterthedatcmenoﬁoeisgiven,Lendﬂ'iamnhorizzdmcoﬂectandapplyﬂwMimuaneoustmedsdthato
resmraﬁonctrepairofthePropertyortothesmmsecmedbytlﬂnSeanityInm:ment,whetherornotthendue.“Oppodng
Party"meanstheﬂlirdpartyﬂ:atowesBonoquiwcﬂmwustceedsmﬂwputyagainstwhomBmmwuhasaﬂghtof
action in regard to Miscellancous Proceeds.

Bonowershnﬂbeinddaultifanywﬁmorpmceeding.wbethercivﬂorqimimisbegunthat.inLender’sjudgmmt,
coddremltinforfeitmeofﬂnerpa‘tymothumamﬂnlimpairmentofLmda’sintuutind:erpqtyorﬂghBundcﬂﬁs
Secm‘itylnstnnnent.Bonowacmcmmchadefmﬂtand.ifwcdmﬁmhmocameirdnm“pmvidedin&cﬁon19,
bycauainglheacﬁonorproeeedinstobedimﬂuedwitharulingtha:t,inLendet'sjudgment.p:wlquorfeih:reofthe
Propa'tyaolhermnterinlimpfnmentof[mder’sintautinthe&opeﬂyorﬁghtsundathisSeanityInMxment.'Ihe
proceedlofanymuﬂmddmfmdmasestbﬂmamibumbbmtheimpdrmmtofLmdu’nmmumtherpatym
hereby assigned and shall be paid to Lender.

AHMiwd]aneousProceedlﬂmtmmtnppﬁedwmmﬁonorrepairofﬂanputynhallbeappliedinthemder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceeum‘inlntmutofBonowershallnotopa‘mtordeasethcﬁabi]ityofBormwetoranySuwemorsinlnterutof
Bon'ower.LmdushﬂmtbemqlﬁredmwmmwpowedingnagdnumySummhmomewaawmfuw
tocxtendtimeforpaymentotodxerwinemodifyamorﬁzaﬁonofthemsncmedbythisSecmityInshmentbyreamof
mydannndmadebytheoriginaleoweroranySminIntautomeower.AnyforbearancebyLenderin
exercininganyrightorreuwdyincluding,wdthontﬁmitaﬁon,[m&'saoceptanceofpaymenmﬁomthirdpawns.enﬁﬁesor
Succemominlntaestomemwaorinamountsleuthanmeammmtthenduqahallnotbeawaiva'oforprecludeﬂm
exercise of any right or remedy.

13, JMMWW;W;MMWMMW&VMMwM
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoesnotexewteﬂxeNote(a"co—dgnﬂ”):(a)isco-signingﬂﬁsSeanityInstnmentonlytomoﬁgage,gmntandoonvey
ﬂmco-dgna’sintaestintthropatyunduthet«msofﬂ:isSeurityInsmment;(b)isnotpasona]lyobligntedmpay
dlesumssoanedbythisSeun'ityInmmt;and(c)agmesthatlmderandanyothuBomwetmagreewextend,
modify,forbwormakemyaccommodaﬁonswithregardtothemofﬂlisSeanitylnmumentortheNotewiﬂ:wtthe
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
underﬂlisSean'ityInslmmentinwriﬁng,andisapptovedbyLendet,uhaHobtainaﬂofBormwer'sﬁghtsandbmeﬁmunder
this Security Instrument. Barrower shall not be released from Borrower’s obligations and liability under this Security
Imhnnentunleasl.enderagreuwmchreleaninwﬁﬁng.ThccovenmmmdagreemenmofdﬁsSeanityhmtshaﬂ
bind(exceptupmvidedinSocﬁmZO)andbmeﬁtthewmandudgnsofLmdm

14, LoanChnrgu.Lenda'mychargeBmowerfeesfornuvicesperfmmedinoonnecﬁonwi&:Bonowet‘sdefwlt,
fcrthepmpoaeofprotecﬁngLender’sintetutintherpatyandrightsunda‘thisSecm‘ityInsu'mnent,including,anot
limitedto,atmrneys'fee&pmpettyinspocﬁonmdvalunﬁonfees.lnregardtoanyotherfeegﬂ:eabsenceofupruuuﬂmity
inthisSecurityInsu'lmlenttochargeaspeciﬁcfeetoBon'owershallnotbeconltmedasaprohibiﬁononthechargingofmh
fee.Lendermaynotchm'gefeesthatareexpuslyprohibiwdbythilSeanityInuu'nmmtorbyApplieableLaw.

IfmeLoanissubjecttoalnwwhichsetsmaximumloancharges,andthatlawiaﬁna]lyintapretedsothattheintaw
orothu’]oanchnrgescollecindormbecoﬂectedinconnecﬁonwiththelmnexceedﬂlepermittedlimits,then:(a)nnysuch
lomchugeshnﬂbereduwdbyﬂ\eamuntnwmmymredwemechugemﬁwpunﬂuedﬁnﬂunnd(b)anymmsalready
collectedﬁ'omBonowerwhichexceededpemﬂttedlimitswinberefundedtoBorrowet.Lendermaychoontonmkethis
refundbyreducingtheprincipalowedunderdleNomorbymakingadirectpaymenttoBouower.I.fnrefundreduces
pﬁncipal,thereducﬁonwillbou-eal:ednsaparﬁalp:epaynwntwithommyprepaymentcharge(whetberormtapmpayment
chnrgeisprovidedforundetﬂwNom).Bmowa-'laceeptanceofanymhmfundmadcbydirwtpaymcnttoBon'owetwill
oomﬁmteawnivetofanyrightofacﬁonBonowermighthavemisingoutofluchoverchargo.

15. Noﬂcu.AllnoﬁcugivenbmeowerorLenduinconnecﬁonwiﬂltlﬁsSecurityIns!m:nentmustbeinwﬁﬁng.
AnynoﬁcetoBonowerinconnectionwiththisSecuﬂtyInsmmentuhaﬂbedeemedtohavebeengiventonowuwhm
mailedbyfirstclasama.ilorwhenwhmﬂydelivaedtoBormwa"snoﬁeeaddreuifnentbyoﬂmrmeans.Noticetoanyone

ptompﬂynodfylmderofBomwer'schangeofaddrm.IﬂmduspedﬁesnprocedureforrepctﬁngBmowet'uchangeof
addreas,IhenBonowershaﬂonlyrepoﬁachmgeofaddreuﬂ:mughihatspeciﬂedpmcedmo.'Iheremnybeonlyone
dedgnnﬁednoﬁcoaddreuundﬂthiuSecmityInsmmntatanyoneﬁme.Anynoticeml..endetshallbegivenbydelivaingit
orbymﬂhgithmﬂcMmﬁlblmddndﬁthadnuﬂdeuhmdeﬁgnﬂdmoﬁaMbymﬁwb
Bmower.AnynoticeinconnecﬁonwiththisSecmitylnsinmentshallnotbedeemedtohavebemgiventolnndaunﬁl
acmallymeivedbyl..endcr.IfmymﬁcemquhedbyﬂlinSeurityhnmmmtisalmrequhedunduAppﬁcabbhw,the
Appﬁmblehwmquhanmtwﬁﬂsaﬁnfy&emupmdingmmmmtundcmsmwmmummt.

16. Govu'nlngan;Sevenblllty;RuhsofComu'neﬂomThinSecmitylnmmtshaﬂbegomedbyfederalhw
andﬁ:elawofﬂ:ejmiadicﬁoninwhiehthe&opatyislocawd.AllrightsandoblignﬁonscontainedinthinSecm’ity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
a]lowﬂneparﬁestoagreebycontmcta‘itnﬁghtbesilent.butnuchsilenceshallnotbeconshwdasapmhibiﬁonagainst
agrwmentbyoonlmct.Inthewmtthntanypmvidonorchuseofﬂ:isSeanityInmmtortheNomconﬂicuwith
ApplicableLaw,mchemﬂiashaﬂmtaﬁeaothupmvisiomofthisSearityhmumtmthewahicheanbegiven
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Pmperty"meamanylegalmbeneﬁdalintuutinthehopa‘ty,inchlding,butnotlinﬂtedto,lhooebeneﬁcialinterem
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
requireimmediatepaymentinfullofallwmssecmedbythisSeanitylnxu'ument.However.thiaopﬁonlhallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
mmnseanedbythisSecwityInsmnnont.HBonowetfaihtopaytheaennnspﬂortoﬂnexpimﬁonoflhispaiod,Lend«
mayinvoknmyreundiupanﬁmdbyﬂﬂsSecmityhmmmtwidmmﬂnﬂl«mﬁcemdmdemwa.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ﬂlerighttnhavemfmcmtofmilsmwhmmdimﬁnuedumyﬁmpimmthemﬁutoﬁ(a)ﬁvedaysbefore
sdeoftherputypmumwmypowerofsdeconminedinﬂlilSeunitymc(b)suchotherperiodasApplicable
LawmightspecifyfmdaetunﬂnaﬁonofBomwer'sﬁghttoreinstate;or(c)entryofajudgmmtenfordngthisSecm'ity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c)payu]lexpenaesincmtedinenforcingdﬁsSeanitylns&unwntinclwﬁng.butnotﬁnﬁtedto.mnombleattmneys‘feeg
pmpettyinspecﬁonandvahmtionfees,mdoﬂmfeeainanredforthepmpmeofpmwcﬁngLendeﬂinmintherpaty
andrightnunderﬂﬁsSecm’ityhsumnumd(d)mkumchwﬁmulmdumayremomblyrequimbmthathndu’a
intetestinthoPropa'tyandrightsundaﬂﬁsSecm‘itylns&umt,andBorrower’sob]igaﬁontopay&nmmsecm'edbythis
Sean'itylnm:nmt,shaﬂmnﬁnumchmged.bmdumymmﬁmﬂmBmowapaymhrdnnmmmsmdexpmm
inoneormoteofﬂ:efollowingforms,usdectedbyLender:(a)cnﬁ;(b)moneyorda’;(c)cuﬁﬁedcheck,bankcheck,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insu'ummtandoblignﬁonssecuredhaebyshnﬂremainfuﬂyeffecﬁveuifnoaccel«aﬁonhadooamed.Howevu,ﬂﬂsﬂgbt
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
changeintheenﬁty(knownnthe'ImServica’?thﬂwﬂemPahdicPaymenmduemdadwNotemdthisSeaﬁty
Insm:mmtandperfmmsoﬂlermoﬂgaselomsuvicingobﬁgaﬁomunduﬂ:eNom.ﬂﬁsSean'ityInsmnnent.andApplicable
Law.’l‘hmdsomightbeonemmorechangeaofﬂleboanSavicuunmlﬂedmauleofﬂ:eNote.Ifthereisaclmngeofthe
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the
pmchnsaoftheNote.themortgagoloanservicingobligaﬁonstoBmowerwillremninwdthmeLoanS«viworbe
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
thememberofaclnss)thataﬁmﬁ'omthootherpmy’swtionnpursuanttodﬁsSecmityInMnnmtorthatallegesthatﬂw
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
n]legedlxewhandaﬂ'a'dedtheotha'pm'tyhauoamasonablcpaiodaﬁaihegivingofawhnoﬁcetomkeomrwﬁvenaion.
IprplieableLawprovidcsaﬁmepuiodwhichmundmebefomcatninacﬁoncanbemkm,thntﬁmepaiodwﬂlbe
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pmumthecﬁonﬂmdlhenoﬁceofmlaaﬁongiventoBmwapmumttoSedion 18 shall be deemed to satisfy the
notice and oppartunity to take corrective action provisions of this Section 20.
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21. HmrdouSnbdance&AsusedinﬂxisSedionZl:(a)“HaznrdousSubstances"arethosesubutancesdeﬁnedu
toxicorhazardoulmbmnmpoﬂumm,mwumbyEnvimnmnmlLawmdthefoﬂomgmbstmces:gasoline,kmm
odla'ﬂannnableortoxicpamlenmproducts.mxicpeﬂicidesandhubiddemvohﬁlenlvents,mntuiﬂsconminingubutos
or formaldehyde, and radioactive materials; (b) “Eavironmental Law”’ means federal laws and laws of the jurisdiction where
thePropertyislocatedthatrdatemhedth,ufetyorenvh'onmentalpmtecﬁon;(c)“EnvimnmmtnlCIeanup"includesmy
responseacﬁon,remedialaetion,orremovalndion.asdeﬁnedinEnvimnmentalLaw;and(d)an“EnvimnmmtalCondiﬁon“
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

BmwaManumpanﬁtﬁemmﬁMMwmlmudmstmdomSubsmmm
ﬂncatentomleaseanyﬂazardousSubstancu,onorintberperty.Bon'owerahallnotdo,norallowanyoneelsetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condhion.or(c)which,duetoﬂnpmsence,use,ormleasoofaHawdouuSubstnnee,auteaacondiﬁonﬂmtadvusely
nﬁeetsﬂ:evalueofﬂwPropa‘ty.'I‘hepmoedingtwosentencesshnllnotapplymthomee,uw,orstongeonﬂanpetty
ofsmallqumﬁﬁuoanzardomSubstancesthatmgmaﬂyreeognizedtobenppmpriatetona'mnlreddenﬁalusesandto
mﬁntmmwof&ehopeﬂy(imluding,hnnmﬁmiwdtmhnmﬂommummmwnmmwodm).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit or other action by
anygova-nmentalormgulmyagencyorpﬂvatepmyinvolvingﬂmPropatyandanyHamdousSubﬂaneeor
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspiﬂing,leaking.discharge,relemordmatofreleueofanyﬂawdousSubstance.and(c)anyoondiﬁoneausedbythe
ptesence,useormlemofnﬂazardmnSubltancewhichadverselyaffectsmevalueoftherpa‘ty.IfBonowerlearns,oris
notiﬁedbyanygovemmentalormgulatm'yauthoﬁty.oranypﬁvahepmty,thatanyranovalorotherrmdiaﬁonofmy
HazatdouuSubstanoeaﬂ'ectingtherpextyisnecesmry.Bormwetshallpmmpﬂytakeallneeesmyrmdialacﬁonsin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Awdeaﬂon;kmedlu.undulhlﬂglwmﬂumhmwupﬂortomﬂmtonowhgnomww’l
bnuhdmmvmﬂoramemmh&hwtylumm(bﬂmtprhrhmdmﬂonundc&eﬂmm
unMApplleableanprovlduodm'wlle).ThenoﬂcaMlpedw: () the default; (b) the action required to cure the
del'ault;(e)adata,notleuﬂ:ansodayln-omthedateﬂnemﬂcehgimtonorrower,bywhldnIhedehultmtbe
an'ed;nnd(d)thatf-lluretomﬂneddnnltonorbdonﬂ:edutelpedﬂedhﬂumﬂeemruulthawdenﬂmof
&emmwﬁh&wﬂqwmmd&emy.mnoﬂummmmmnomwd
ﬂnﬂgbttordmtaﬁenﬂeraeedmﬂonmdﬂuﬂwtobﬂngneourtwﬂonto-uertﬂ:enon-axhtenceofldehultor
anyoiherdefemeof]!orrowctonecdmﬂonandnh.Ifﬂiedebﬁlthnotcnudonorbdorelhedatespedﬂedlnthe
mm-tm@mmmwpmmmammmwwwqm
wiﬂmntthrﬂurdmndandmlylnvohthepowerotnlemdnnyoﬂnrremedlupu-mlwedbyAppﬂmthlw.
Len&rhﬂheﬂ&dhwﬂedﬂwhmﬂhpurﬂmﬁemﬂupmmhﬁh&eﬂonn
Mudln&bntmtﬂmltedh,rmmbbnﬁomyl’feumdmdﬂﬂoevm

HLmduhwkuﬂnpowuofnb,lmderMmborumTrmtummawﬂwmmﬂaofﬂu
meeofmeventofdeﬁmltandofLmder'sehcﬂontoumﬂnPropertytobeuoldnndlhnllanumdlnoﬁce
tobereeordedlneochmmtthMehanypartoﬂheProputyhbuMLeMu'orTmmMglnmﬂuofnh
Inﬂ:emnnnerprscrlbedbyApﬂk:ahleIawtoBorrowerandtooﬂm'perwIIpma-lbedbyAppﬂublean.Atter
theﬂmereqnh‘edbyAppﬂubleLlw,Tmhe,wlﬂloutdumndoanwu',Mullﬂ:ePropertyatpubllcaucﬂon
tothehlgheltudderatﬂuﬂmeandpheenndundu'dletermldulmtedlnﬂnnoﬂeeofnlelnoneormorepamda
nndhanymderTmbedetumhu-Tmﬂumypa@omnbdﬂuanymmddﬁerpﬁyhypubﬂc
ammtﬂﬁeﬂmeaﬂphmﬁmpuﬂmwmlmduuluddwmywm
Property at any sale.

Trn-taedmlldeﬂvertothepmchuchlhe’ldudeonwyhgﬂnerpctywlﬂ:outanyeovmtorwnmnty,
expre-edorimplled.Theredhllhﬂmeltu’IMMbepﬂmnhdeevldmuofﬂwhuﬂlofﬂnmu
mdeﬂnmm-hnﬂapplyﬂ:eprouedlotﬂwnlehﬂnfoﬂowlngordeﬂ (a) to all expenses of the sale,
hdudlng.butmtﬂmltadto,reuomﬂehnlm’sandattomeyl’teu; (b) to all sums secured by this Security
Imhument;and(c)anyumtoﬂnpmorpemlepllyenﬂﬂedtolt

23 Reeonveyllnee-UponpaymentofaﬂuumsmnedbymisSeanitymmLLmduuhaﬂrequmswew
rmnvwﬁePropﬁyandMamda&isSmﬁwmmthﬂMeﬁdmdngdmmwthmﬁw
InmmenttoTrustec.'I‘rusteeshaJlreconveythePropqtywithoutwunntytothepetsonorpersonslegnﬂyenﬁtledtoit.
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Propexrty, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the saccessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bonowernccepumdagmeatothetermumdcovmntsoontainedinpages 1 through 12 of
this Security Instrument and in any Rider executed by Borrower and recorded with it.

WM E L—J l—'/V(sﬂl) (Seal)

Martha C Hurtburt -Borrower
(Seal) (Seal)
-Borower -Borrower
(Seal) (Seal)
-Borrower -Barrower
Witness: Witness:
State of Oregon
County of Kiamath
This instrument was acknowledged before me on July 45 , 2003 (date) by
Martha C Hurlburt
%@z& ol
5 OFFICIALSEAL Nty ! ’ J Notary Public for Oregon
- B KRISTI L REDD
/ 'é%*.?m'ssla'h‘ﬁa%"fﬁ&”
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