05:24d 82 Mr go,

(lapm 57498

Vol_M03 Pags_ 03243
State of Oregon, County of Klamath
Recorded 07/28/2003 ' S6 m
Untll a change is requested all tax statements shall be sent VO]M03P3M
to the follswing sddress. Linda Smith, County Clerk

Fee $ é[” # of Pgs 9

Prepared by and When Recorded Return to;
MORTGAGE MARKET, ATTN: FINAL DOCS
440 NORTH ORLEANS

CHICAGO, IL 60610

Tax Account Number:

[Space Abovs This Lino For Reconding Dats]

State ofOrcgon FHA Case No.

431-3989464-703
LOAN NO. 1101064250

DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument.
MIN 100058900002852473

THIS DEED OF TRUST ("Security Instrument”) is made on  JULY 24, 2003
The Grantor is
ROBERT M. HOURIGAN, AN ESTATE IN FEE SIMPLE

whose address is

1000 MCCLELLAM DRIVE
KLAMATH FALLS, OR 97603 ("Borrower").
The trustes is
PACIFIC NORTHWEST TITLE OF OREGON, INC.,
AN OREGON CORPORATION ("Trustee™).
The benoficiary is Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tol. (888) 679-
MERS.
MORTGAGE MARKET, INC.,
AN OREGON CORPORATION .
("Lender”) is organized and existing under the laws of OREGON , and has an
address of
9020 SW WASHINGTON SQUARE DR. #550,
TIGARD, OR 97223
Botrower owos Lender the principal sum of
ONE HUNDRED FORTY THOUSAND TWENTY-TWO AND 00/100

Dollars (U.S. $ 140,022.00 ). This debt is evidenced by
Borrower's note dated the samo dato as this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if not paid carlier, due and payable on AUGUST 1, 2033 . This
Secm'itylnsh'mnentsecurestoLender:(a)ﬂwrepaymentofthedebtevidenoedbyﬂ:eNote,wiﬂ:intemst, and all
renewals, oxtensions and meodifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Socurity Instrument; and (c) the performance of Borrower's covenants
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and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and
conveys to Trustes, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon;

LOT 8, BLOCK 2, FIRST ADDITION TO MOYINA, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF
KLAMATH COUNTY, OREGON.

APN#R-3809-036CA-04600-000

which has the address of 1909 MCCLELLAM DR]lVE. KLAMATH FALLS [City]

97603 ("Property Address”);
OREGON [Zip Code)

mmmmmmmmmammhmmdmﬁem,mdmmmm
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bmowermdmhndsandagrmﬂ:ﬂMERShoMsonlylogalﬁﬂebﬁwiﬂms&gmmdby
BomwuhﬁisSwmitmemgbutifnwusuyboomplywiﬁhwmcm&m,MERS,(umheefm
LmdamdLendefsmummdauigm),hsﬁeﬁghtmumhemymaﬂofﬁmmwrem,hchdin&bm
notlimitedto,&erighttoforecloseandscllﬂwhoperty;mdtohkemyacﬁonmdofLenderincluding,but
not limited to, releasing or canceling this Security Instrument,

BORROWEROOVENANTSﬂmtBonuwerishwﬁﬂlysehodofthcemtchetebyoonwyodandhn&wﬁgM
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
BmwawMandwiﬂdo&ndgmaaﬂyﬁeﬁﬂe&ﬁePropaﬂyagahﬂdlclﬁmmddmmd&mbjmm
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wiﬁﬁmibdvuiaﬁmsbyjmisdicﬁmhmﬁhhamifommmitymwvmmﬂmmy.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

l.l’aymmtofl’rlndpﬂ,lnterutmdhtecmrge.Bonoweraha]lpaywhendueﬂmprhcipalof,and
interest on, the debt evidenced by the Note and late charges due under the Note.

Z.MmﬁlyPlymenthueghnmegndO&aCharguBmwauhaﬂimhdeinmhmmﬂﬂy
paymem.wgedaawithmcpﬁmipdmdinteroﬂusetfmﬁinﬂwNmandmyhtechugegasumfor(a)taxos
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
hoputy,and(c)ptemimfminmmerequimdmdangmﬂm.hmyyaumwhichtheLendctmustpaya
mortgageinmancepmniumtoﬂmSocremryowadngmdUrbanDevelopmem("Smtary"),orinanyywin
wﬁchmchmemiumwoﬂdhwebemrequhedﬁLoMusﬁﬂhoMﬁeSwmiWhﬁmmLmhmmhlymymm
shnﬂdmhchxdcdﬁm(i)umforﬁemuﬂmtgagehmnccpremimbbepﬁdbymmﬂw
Secretary,w(ﬁ)amou&lychargehsuadofammtgagehsmmemmmmifﬂm&cmitybmmmhhemw
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mcSmm,hammablemomtmbcdmhedbymoSmm.Exwptfmmemmﬂychugebym
Sea-mry,ﬂwuitomsmmﬂod"Ewmetems"mdﬂ:empaidtoLendumeaﬂed"Emmeds."

Lcndetmay,atmyﬁme,coﬂwtandholdammmforEmowIwminmaggmgateammmtmttoaxceed
the maximum amount that may be required for Bomrower's escrow account under the Real Estate Settlement
Procodures Act of 1974, 12 U.S.C. § 2601 et seq, and implementing regulations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA™), except that tho cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
ghall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at
myﬁmehnﬂmfﬁdemwpayﬂwEmowIwmswhmMLmdamaymﬁfyﬂmBmwmquuhe
Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionsl security for all sums secured by this Security Instrument. If the
Borrower tenders to Lender the full payment of all such sums, Borrower's acoount shall be credited with the
bala.ncerema.iningforallinstallmentitems(a),(b),and(c)mdanymortgageinmmemmitminstallmentﬂm
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Bormrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b) and (c).

3.AppﬂuﬂonofPuymentl.AllpaymontumderPungmphsldeshallbea.ppliodbyLenderasfollows:

EmwthemrtgagehsmepmmimmbepddbymmﬂwSmeﬂwmmﬂychugeby
the Secretary instead of the monthly mortgage insurance premium;

mwmmmmlmmpaymmmgmmdmmmmmm
hazard insurance premiums, as roquired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
ﬂmforwﬁchLmdareqﬁrumsmme.Thhimmeﬁaﬂbemmhinodhmeammsmdhrﬁepeﬂm
MWWWMWW&W@MW,WWEMm
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carriod
wiﬂlcompanicsappmvedbyLendet.Theinmncepoliciesandanyrenewalsuhﬂlbeheldbyhnduanduhall
includnlosspayableclsuminfavorof,andinafomaooeptableto,lmder.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
mmmwm.mmmmmhmwmmmmmdwm
paymentforwchlossdimcﬂytoLendnr,insteadoftoBcuowerandtoLendcrjohxﬂy.Allormypartofﬂw
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrament, first to any delinquent amounts applied in the order in Paragraph 3, and
ﬂ1mtoprepaymentofprincipal,ot(b)totheres«nﬁonctrcpdrof&wdamagedhoperty.Auyappﬁuﬁonof
memdawﬁewhcideMemudeemeacdueofﬁemmﬁlypaymmwﬁchmmfmed
mummpthchmgeﬂlemmmofmchpaymmAnymhmmepmceedsmmamom
rqmmdmpwaﬂomdhshdebhdnmmdaﬁeNmand&hSwmityhmmeepddwﬁnmﬁw
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfor of title to the Property that
exﬁnguishesﬂleindebwdnas&allright,ﬁtleandhterestofBonowerinandtoinmncepoliciouinfmceabaIl
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appﬂuﬂoml&uehdd&Bmowaahaﬂwcupy,uhbﬁsh,andmﬁehopeﬂyuBmwdaprhdpﬂ
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
mafuofmahopw)mdmncmﬁnuemwcupymeHOpMyuBmwdspﬁndpdmidmforulw
meymaﬁuﬁndabofwcwy,mlmLmdmde&mhqueqdrmmtwﬂmum&whnd&hipfm

Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
m-mmm-ﬂm
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Muofmymaﬁngdmmmu.wmmOMﬁMMdMy,dmgcmmbmﬁﬂly
chmgeﬁehopmtymaﬂw&n?mpuwmdauimu,mmablewwmdwuexceMLdemayimpm
ﬁePropﬁyE&oPmpaWhvwaﬁmabaMmdmﬁehanhhdcﬁlﬂthdamaymkemmmblewﬁmm
mmwtandmmhvwmtmabmdonedhopm.mﬁaﬂdwbehdeﬁlﬂtﬁm,aﬁngm
loan application process, gave materially false or inacourate information or statements to Lender (or failed to
pmﬁdeLenduwiﬂnmymueﬁﬂinfomaﬁm)mcomecﬁmwimﬂnhmeﬁdmwdbyﬁeNote,Mcluding.but
mﬁﬂwdm,menmﬁmmmhsBmwdsowupamyofﬁoPr@myuapﬁmipﬂmddm.Hﬁis
Swmityhs&memhmalmachommahﬂlcomplywiﬁﬁowoﬁdmofﬁelme.ﬁm
aoquiresbetitletotthroperty,ﬂwleaseholdandfeeﬁtlesha]lnotbemugodunlmLmderagreestoﬂm
merger in writing.

6. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection
wiﬂ:anyoondemmﬁmotoﬂmhkingofanypaﬂofﬂw?roperty,orfotconwymceinplaccofoondannaﬁon,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that romains
unpaid under the Note and this Security Instrument. Lender shall apply such procoeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
providediangtaph3,mdthen&prepaymuﬁofprincipﬂ.Anyappﬁmﬁonofﬂwpmceedstothcpﬁncipﬂ
ghall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or
change the amount of such payments. Any excess procoeds over an amount required to pay all outstanding
indebtodness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7.ChngumBormwermdeueﬂnofLender'lmghuhﬂumpeﬂy.Bmwershaupayaﬂ
govmmenhlmmmidpdchmu,ﬁnumdhnpoﬁomﬁﬂmn&hchdedh?mhzmwuahaﬂ
paytheseobligaﬁonsonﬁmedirecﬂymﬂ:eenﬁtywhichisowedﬁwpayment.lffaihn'otopaywouldadvmely
affect Lender's interest in the Property, upon Lender's request Bosrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemmation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of tho
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall boar interost from the date of disbursement at the Note
rate, and at the option of Lender shall be immediately due and payable.

Botrower shall promptly discharge any lien which has priority over this Socurity Instrument unless Borrower:
(2) agrees in writing to the psyment of the obligation secured by the lien in a manner accoptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii)Bonuwerdefanltsbyﬁ.iling,forapaiodofﬂairtydays,toperfomanyoﬂwrob]igaﬁomoontained
in this Security Instrument.
(b) Sale Without Credit Approval. Londer shall, if permitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
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MERFHAOR (And 2989)

Page 4 of 9




093247

approval of the Secretary, require immediate payment in full of all sums socured by this Security
Instrument if:
(D) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Watver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defanits, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hercof, Lender may, at its option require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutod, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s foes and
expensos properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in cffect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procoeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Socurity Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Bommower's successor
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise or any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signors. The covenants and agreements
of this Security Instrument shall bind and benefit tho successors and assigns of Lender and Bormrower, subject to
the provisions of Paragraph 9(b). Bomower's covenants and agrecments shall be joint and several. Any Borrower
who co-signs this Security Instroment but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Socurity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to tho Property Address or any other address Borrower designates by notice to Lender. Any notice to
OREGON - FHA Desd of Trust (34/96) with MERS

MERFHAOR (Amd 29%)
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Lmdumaﬂugivmbyﬁrnchssmﬂwhndafsad&mwhaehmmyaddrmmmby
mﬁmemwu.AnynoﬁcewoﬁddformﬂﬂsSocmitymmmeedmodwhwemew
Borrower or Lender when given as provided in this paragraph.

ltGmrnmngSennHmy.ThisSwmiWMmmtahanbegmadbyFedudhwmdthchwof
ﬁwjnﬁsdicﬁonhwﬁchthePropaWhthhﬁeweMMmypmﬁdmmclwuofﬁhSoanity
Inxu'umentorﬂlcNoteeonﬂimwiﬂlapplicablelaw,swhconﬂictsha]lnotaﬂ‘ectotherpmviniomofﬁisSecuﬁty
hmumcntaﬂneNotewhichmbegivmcEectwiﬂmutﬂwconﬂioﬁngpmvisiom To this end the provisions of
thisSecmityInMnnentandﬂnNotemdoclarodtobeuvemble.

ls.Borrower'ICopy.BomwetshnﬂbegivanmomfmnodoopyofﬁwNotomdofﬂ:isSwmity
Instrument.

lﬁﬂmwmmwmamﬁﬁem,w,dMWMMM
ofmyHamdousSubmncumorinﬂxchpaty.Bouowshaﬂnotdo,mraﬂowmymeelsetodo,anything
aﬂ’ecﬁngﬂmepettyﬂmtisinviolaﬁonofanyEnvimmmulLaw.Thewwedingtwosentencesuhallnota.pply
mﬁeptesewe,mmmem&chopeﬂyofmﬂlq\mﬁﬁuofﬂamdomwmumgmaaﬂy
mcognizedmbeappmpdatewnomﬂreddenﬁﬂummdmmainwnmoeofﬂlepmpaty.
BmowashaﬂpmmpﬂygiveLmdawﬂﬂmmﬁmofanyMVuﬁpﬁomcldmdmmd,hwmﬁtmoﬂm
wﬁmbymygovmmmulumgmmryagmcymwivmmhvohhgﬁekopeﬂymdmym
SubstanccorEuvironmenhlstofwhichBonowethasactualknowledge.IfBonowerlearns,orisnotiﬁedby
mymvmmmlmmgﬂmmw,&amymvdmomameﬁnﬁmofmymﬁm
mmwnmm,nmmmuymmwmmmmm
with Environmental Law.
Asmdh&isPamgmphlG,"HanrdomSubMoes“mMembmmudeMuwxicmhamdws
mbMubyEnﬁmmmﬁlhwand&ofoﬂmhgmbﬂmu:molhe,kmom,oﬁaﬂammableumxic
peMlempoduch,Mcpeﬁdduandhuﬁddmwhﬂemhmﬂ,mMﬂsomhhhgubc@sm
,mdmdioaoﬁvemwﬁﬂLAsuudin&wpmagmphm,'Envimmleaw"mmfederﬂhm
andhmofﬁejuﬁs&oﬁmwhaeﬁe?mﬂhlo@edﬁﬂmh&hheﬂﬁ,mfeﬂmmﬁmmmlmﬁm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.Ammmtﬁm3mwamcmdiﬁmﬂlyauignsmdmsfusmLmduaﬂﬂwmand
mmuofﬂmProp«ty.BmwuuﬂhminsLmdumLenddnagmﬁbwﬂeﬂﬁereﬂsmdmumd
hmbydﬁocumhwnmofﬁehopmwpaythcmmLcndamLmdefsagmHowwu,pﬁaw
LmddsnoﬁwaomwaomewdsmchofmymmmehtheSecmitymsmm
Bou'owershalloolleotandreceiveaﬂtmﬁsandmveuuoaofﬂ:chpeﬂyutrusteefmﬁebeneﬁtofLendaand
Bmow.ThhuﬁgnmmOfmucmsﬁmwSmabsohmasdgnmedeanmignmemfotaddiﬁmﬂ
security only.

IfLendergivcsnoﬁccofbteachmBorrower:(a)allrents:eceivedbyBoﬂowershallbeheldbyBormworas
u-uﬂeforbeneﬁtofLenderonly,tobeappliedtoﬁmmssecuredbyﬂwSecnﬂtylnslmmcnt;(b)Lendcrshnll
beentitledtooolloctandreceiveallofﬂlerentsofﬂlehopetty;and(c)eachtenmtofthePropertyshallpayall
rmtsdueandunpddemduorLcndefsaguuoandcﬂwﬁuendemandtoﬂ:etenm

Bonowuhmndcxwu%danypﬁmudgnmuuofﬂwmmdhumtmdwmmtpmmmymm
wouldpravcntLendurﬁ'omexemisingitsrightsundetﬂﬁstguphl7.

Lmdermnnmmmdwm%mknmlofmmmm&whopmtybefGemaﬁergiﬁng
noﬁceofbrea.chtoBmower.Howwu,Lenderotajudiciaﬂyappointodmoivermydowutmyﬁmeﬂamisa
h'eachAnyappﬁeaﬁonofrentxshnﬂnotcmorwaivemydefnnltorinvaﬁdateanyoﬂmrigbtorremodyof
OREGON - FHA Desd of Trust (496) with MERS
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Lmda.ThisasdgnmeﬂofreMsofﬁxerpatyahaﬂhnnMwhmﬂwdcummdbyﬂw Security Instrument
is paid in full.

18. Foreclosure Procedure. IfLaderrequImlmnedhtepaymentinfullundeergnphD,Imder
mtylnvokelhepmrofnleandmyoﬂlerremedlelpermmedbyappuublehw. Lender shall be entitled
tocoﬂecta“expemeﬂmnnedhpurmlngduremedlupravldedhﬂmrangraphl7,lncluding,butnot
limited to, reasonable atterneys' fees and costs of title evidence.

ngnderinwhlﬁepowerofnle,Lmder:hllexeuteorcameTrusteetouecnteawﬂttmnoﬂceof
ﬂleoccurrelceofaneventotdeﬁultmdofLender'leleeﬂontouuledlePropertytobeloldandlhall
umemchuﬂeetoberecordedinncheomtylnwﬂchanypartof!hel’ropertyhlouted. Lender or
Truluelhnﬂglwnoﬂeeofnlcm&emmerprucﬂbedbyappﬂuﬂshwtohrmwermdtoodmer
persons prescribed by applicable law. After the time required by applicable Iaw, Trustee, without demand
onBorrower,lhaﬂnlltherpertyatpuhlieauetlonmﬂlehlghuthderatﬂleﬂmemdplaee:mdlmder
d:etermldedgmudhﬂtenodceofnlehoneormoreparcehandinmyorderl‘ruteedetermlnu.
meem:ypoltponenleofalloranypawdofﬂ:ePropertybypubhcmmeementatﬂleﬂmeand
place of any previously scheduled sale. Lenderoritndedgneemypurehnnﬂ:el’ropeﬂyatmynle.

expmofﬂlenle,mmmmhmmdh,nmmblemme'lmda&omm'feu; (b) to all sums
ncuredbyﬂﬂuSecnrltyImﬁnment;md(c)uyexceutoﬂlepemnorpemmlegallyenﬂﬂedtolt.

Ifﬂlel.ender'lintemtlnﬂ:hSecuﬂtyhltrnmenthheldbyﬂleSeeretarymdﬂneSecretarynqulru
immediate payment in foll under Paragraph 9, ﬂleSeerehrymyilwkethnmn]udidﬂpower of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ¢t seq.) by
requesting a foreclosure commissioner designated wnder the Act to commence foreclosure and to sell the
Propertyuprovldedlnﬂ:eAet.NoﬁlngtnlheprecedhglmtmeellnlldeprlveﬂleSeerehryoflnyrlghtl
otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. UponpaymmtofaﬂsumssecmodbythisSecmityImumnenchndushaﬂrequest
memmmmmmmmsmm&mmmmeﬁmdﬁu
secured by this Security Instrument to Trustee. Tmsteenhaﬂreconvuyﬂ:zhopertywiﬁoutwmantyandwiﬂmut
charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

Trusteeappomdhemmdor Wiﬂmutconwymceofﬂwhopwty,&wmocumtusteeshaﬂsucceedtoaﬂﬂm
ﬁde,poweranddnﬁesconfeuednponl‘rusteehsreinandbyapplimblelaw.

21. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees" shall include any
attorneys' foes awarded by an appellate court.

OREGON - FHA Deed of Trust (3496) with MRS
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22. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated in to
and shall amend and supplement the covenants and agreements of this Security Instrumeat as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

Condominium Rider Planned Unit Development Rider

Gradusted Payment Rider Growing Equity Rider

Non-Owner Occupancy Rider Adjustable Rate Rider

Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) exocuted by Borrower and recorded with it.

Witnesses:; W .
(Seal)
ROBERT M. HOURIGAN = Bomrower

(Seal)
= Bormower

(Seal)

« Bommower

(Seal)
- Bagrower

OREGON - FHA Desd of Trust (14/96) with MERS
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[Space Below This Line, For Ackmowledgement]

STATE OF

County of
Onthma'l{* day of » personally appeared the above named

}
} 8.
}

mdacknowledgedﬁeforegomgmsﬁnnenttoihdhorfﬁmvohmtsryactmddeei
Witness my hand and official secal.

i o o5 U,

Notary Public for Oregon
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