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DEED OF TRUST

DEFINITIONS

Wordsuudmmﬂhphaecﬁomofﬂnsdocnmeﬁmdeﬂmdbdnwandoﬂmwordsmdeﬂmdm
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated July 22nd, 2003 .
together with all Riders to this document.
(B) "Borrower" is William M Dolinsky

Borrower is the trustor under this Security Instrament.
(C) "Lender" is Union Federal Bank of Indianapolis

Lender isa FPederal Savings Bank
organized and existing under the laws of the United States

43523417
OREGON-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address i8 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

Lender is the beneficiary under this Security Instrament.

(D) "Trustee" is David Fennell, Attormey

1750 112th Ave, NE #A-208, PO Box 4143, Bellevue, WA 98004
(E)"Note"meansthcpronﬂssorymtesignedbynonoweranddated July 22nd, 2003

The Note states that Borrower owes Lender Ninety Thousand One Hundred Forty Eight
and 00/100

(US.$ 90,148.00 )ptusinmrest.BonowerhasprondsedtopayﬂlisdebtinreguhrPeﬁodic
Payments and to pay the debt in full not later than August 1st, 2033 .
m'wmm"mmmmnmmumwmmmm"mofmmmu
Property.”
(G)"hu"meamﬂwdeﬁeﬁdmdbymeNom,phsmm,myprepaymcmMgesmdhuchmes
duelmderﬂleNote,andausumdnemderﬂﬁsSecuﬁtyInstmmLphsintuest.
@"ﬂM‘mmﬂMmﬁisSecmityIummﬂMmemnwdbyBomw.Themnowm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Appﬂmbhhw"meamﬂwnﬂolﬁnsappﬁmﬂeﬁeda&sﬂtemdhmlm,mmmm,
ordimncesandadministraﬁvemlesandorders(ﬂmthaveﬂmeﬂectofhw)aswellasallapplicableﬁml.

(D"CommmlﬂAmdaﬂmliuu,Fw,mdAmﬁ'memaﬂdnu,M,Waﬂom
chargesmuueimposedeomwammerpatybyamndonﬁninmamdaﬁomhomowm

(K)"Elmﬂcm&mmfs"mmyumsfaoffmﬂs,ommmamwﬂonoﬂﬁmwdby
chechdraﬁ.mdmﬂnpaperimﬂmm;wﬁchhhﬁﬁnwdmrwshmdmﬁcwmﬂnﬂ,wlephoﬁc
Mumgwmw,mmmﬁcupemuwordu,ma,mmmoﬂmaﬁnmdﬂmsﬁmﬂonmdcbit
orcreditanacoomn.Suchtmnimludu,bmismtﬁnﬁwdw,point-of-sulemmfus,aummm
mﬁmmmmummmwwwm,mmm,mdmmmmm
transfers.

(L)"Emwlm"meamﬂmseimmsﬂmtaredem‘bedinSeeﬁonS.
M'Mﬂmmw'mmywmﬁommmﬂndofdmw,mwpdd
bymyﬁhdM(oMﬁmhumeproceedspﬁdmdaﬁewvmgu&wﬁbethwﬂonS)hr:@
damnseto,ordestmctionof,therperty;(ii)coﬂenmﬁonorothertakingofalloranypartofﬂw
Pmperty;(iii)eonveyanceinlieuofcodemmﬁon;or(iv)nﬁsrepreemﬁonsof,oronﬁssiomasto,ﬂle
value and/or condition of the Property.
(N)"Mmhmmnm"mﬁmhmmamepmwcdnalmdaagﬁnuﬂmmnpaymmof,mdeﬁuhom
the Loan.
(0)'Tuiodchymmt"mmcm¢um1ymheduldammduefor®prhcipalmdhmwtmﬂaﬂw
Note.ptus(ﬁ)anyamountsundchection3ofﬂﬂsSecuﬂty1nsu'ument.
(D"RESPA"M&:MWMMPMM(IZU.S.C.S&&MZGOIetseq.)andits
implemmﬂngregulaﬂon,kcgulaﬁonxmc.F.R.PanﬁOO),astheymightbeamendedfromﬁmem
ﬂm.mmyadﬁﬂomlmmhﬁmﬂonmmnhﬁonmugovmhmmbjeamw.mm
mﬂﬁsSecuﬂtyImﬂan"RBSPA"mfmmaurequmdmmﬁcﬁommummlpowdmmwd

woae OO~
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ma'federallyrelawdmortgageloan'evmiftheLoandoeemtqmlifyasa"fedemllymlnwdmortgage
loan" under RESPA.

Q "Snmwhhtustdnmwu"memmypartylhathasmbnﬁﬂewﬂwmm, whether or
mtﬂntpmtyhsassnmdBomwer'sobﬁgaﬂomunda&cNowmdlmmisSwuitylmum.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i)ﬂ:erepaymentofﬂ:el.oan,andallrenewals,exmnsiomand

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

intmst,wiﬂlpowerofsale.ﬂ:efoﬂowingdescﬁhedpmpertylocatedinﬂw

Recorder of Klamath County :
[Type of Recording Jurisdiction] [Name of Recording Juriadiction]

Lot 16 in Block 2 of TRACT NO. 1063, THIRD ADDITION TO VALLEY VIEW,

according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

which currently has the address of

3107 Sunshine Place [Street]
Klamath Falls [City], Oregon 97603 [Zip Code]
("Property Address”):

TO(EHIERWHHauﬂleimpmvemcnnmworhmﬁeraecwdonﬂmpmm.andan
easements, appmtenames.mdﬁxmresmwmhaeaﬂerapanofﬂnpmperty.urephemm
adﬁﬁonsshallalsobecovetedbyﬂﬁsSecnﬂtyInsu-ument.Alloftlmforegoingisreﬁerredtoinﬂ:is
Secuﬂtylm&umentasﬂm'?mperty.'

BORROWEROOVENANTSMBonowerislawfullyscisedoftheestmherebyconveyedandhas
mmmmmmmmmmmmummmmm
ofmord.BomwuwmanﬁmdwiﬂdefeMgmﬂymeﬁﬂcmﬂ:erpatyagﬁmtaﬂdaimand
demands, subject to any encumbrances of record.

TIHSSECURITYINSPRUMBNTwmbhesmﬂfomcovemnmformﬁomlusemdmn-mﬂfom
wvemﬂwi&ﬁnﬂmdwﬂaﬁombyjuisdicﬂmmmmﬁmauﬁfommmiqmmewﬁngm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PnymmtofPﬂndpal,lnterst,Emem,PmpaymﬂtChargq, and Late Charges.
Bo::rowcrshallpaywhendneﬂmpﬂncipalof,andimereston.ﬂledebtcvidencedbyﬂleNotenndany
lnepaymemmamesandlatecharxesduemﬂaﬂ:eNow.BorrowershnllalsopayfundsforEmem
pursuant to Section 3. Paymemsdnennderﬂ:cNoteandﬂﬂsSecurityImu'nmentshallbemadeinU.S.

Initlale:
q-e(om (01041.01 Pags 3 of 16 Form 3038 1/01
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currency. However, if any check or other instrament reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fands or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Apﬂlcqﬂmofhymahor?roeeetk.EmeptuoﬁerwisedescﬁbedhﬂﬂsSecﬁmZ,aﬂ
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmmally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an anmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duoe, with
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hm,ifmy,paid&Bomwm.Smhimmmmowedsshﬂhappﬁedh&eoﬁamﬁdedmrm
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
immamemrﬁuhsoﬁcredmnuleadﬁm,d:mLmdumymgoﬁmmdseﬂeﬂndaimTheMy
peﬁodwiﬂbeginwhenﬂlemﬁcehgivm.mdmuwem,mifmaoquﬁestherpmwm
Secﬁonnmomawin,Bomwaherebyasdznsmhndu(a)Bomwer’sﬂahmmmyimmm
pmoeeedsmmammumtmexceedﬂ:eammmmdmtheNoumﬂﬁsSecmitylmuum,m
(b)myothuofBonowefsﬂshm(oﬂmﬂ:mtheﬂghtmmymfmdofmrmdprenﬁumpaidby
Bomwa)mderaﬂhsmmepoﬁdeswvmingmerpaw,inmﬁrasmnhﬂshmmappﬁcabkmﬂn
wvmeofﬁerm.ImkrmywﬁehnmdemmrepdrmmmerpMym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and shall continne to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
oﬁawiumhwﬂﬁng.wﬁchmmemsbaﬂmtbemnaﬂywi%mmmﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fiils to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inclndes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
ﬁompipes,eﬁnﬁm&bdldinamoﬁawdeviohﬁommdmmomwndiﬁom,mdhwuﬁﬁﬁumd
onoroﬂ’.AlthoughLendermaytakeacﬁonundertlﬁsSection9,Lenderdoesmthavemdosomdisnot
underanydutyorohligaﬁonmdoso.Itisaareedﬂ:atunderincursmliabﬂityfornottah'nganyorall
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
wcmedbyﬁisSwuﬂtyImﬂunmﬂ.ﬂmammﬁsbaﬂmeunmeNowmﬁomthedmaf
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
Hﬂ:isSewﬂtyIm&umismaleawhom,Bomwushaﬂwmplywimmﬂ:epmvishmofme
leaae.IfBo:roweracqlﬂresi_’eetiglgmtherpa'ty,ﬂJeleasdmldandthefeeﬁtleshnllmtmergennless

reqdredmpameowumin&reﬁmunﬂnssmsmhhumve.Lmdammhnmreqﬁmhm
rescrvepaynnnmifMortgageImmmewvmge(mdmamoumandforﬂ:epeﬁodthat

i bge:l:mﬁed vl:yardthe bg;onM?mlmmamHundgdreqmredM
separately desi yments to premiums e . i ortgage
Insun‘nceasacondiignof i IheLoanandBonowerwasrequi:edtomakewpamtelydesi;na&d
paymnmmwudﬂnmenﬁmm;hrMoﬂmehmayce,Bomwasbaﬂpaymemenﬁmreqmredm

maintain
qurmﬂhrMor@selmmmeﬁshwoﬁmwiﬁmywﬂ&namﬂWBomwm
LGdaproﬁdinaforsmhmﬂmﬁonormﬁlwmﬁmﬂonisrequhedbymﬁwhhuw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note, .
Mortgagelmnamerdmbmseslmda(ormymﬁwmupmdmmmeNou)mrmmmﬂ
myincmifBomwcrdoesmtrepaymelnmasagreeiBomwaismtapmtymanortgage
Insurance.
Mmmeinmmavalm&ﬂ:drmdﬁskonaﬂmchinmgmhfomeﬁomﬂme&ﬁme.mdmy

anyotherentity,oranyafﬁliateofanyofthefo:egmnl,myreceive(direcﬂyorindirecﬂy)amounﬁttmt
detiveﬁom(mnﬂgMbecharwmiwdas)aporﬁonofBomwa’spaymmforMoﬂpsemmme,in
emhmseforsbnhammdifyinsﬁemrtsageimu’sﬁshmredndnghm.ﬁmhmeemmt
providesthatmamﬁateofunderukesashareofﬂ:einsurer’sﬁskinexchangeforashareofﬂm
premiunmpaidmmeimm,theamnsenmtisoﬂenwrmd'capﬁwrdmmme.“mz
(a)AnymchapmmuwﬂlnotaﬂectthelmounuﬂmtBormwehuunedtopayfor
Mmlmmmwmoﬁemdﬁelmn.smmﬁnmtw&emt
BmwwerwlﬂoweforMmlmunnee,udtheywmnotmﬁﬂeBomwertoanym

RS
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
to request and obtain cancellation of the

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assigned to and shall be to Lender.

due.
If Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha

to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
M’sﬁmmwmmofmmmmoﬂmmwﬂﬂimpﬁmﬂofmm

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are i MWmlmder.

All that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e 2D —
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend for payment or otherwise modify
amrﬁmﬁonofﬁesumsemredbyﬂnsSwmityIm&ummbymnofmydemdebymeoupml
Borrower or any Successors in Interest of Borrower. Anyforbearmoebyl:ndumexermmgmyuuhtor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
m%mmsow&fwmmmymummm However, any Borrower who
co-gigns Security Instrument notaxecuﬁetheNoteaco-mgner a) is this
Secmitylnstrmntonlytomortgage,gmntmdoonveyﬂ:eco-sim(ms i () N%
wrmofﬂnsSwuﬂtyImuumL(b)mmtpmmuyobhgawdwpaymemmedbyﬂusSwmty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mhmymmmdahomwﬂhregmdmﬂmtmnsofﬂnsSwuﬂtyImummaﬂmNowmﬂmmme

's consent.

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assames
Borrower’s obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. LendernnychargeBonowerfeesforservieespafounedingomecﬁonwith

prohibition .
feesﬂmtmexmesdypmhﬂnbdbyﬂﬁsSecuﬁtyIm&umntorhyAppﬁcablelaw
If the Loan is subject to a law which sets maxivmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o rmbecollcctedmoonnecuonmﬂlthelnanexceedﬂle
i limits, then: (a) any such loan charge shallbereducedbytheamcmuneeessmytoreduceﬂm
: any

prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
directpaym:nttoBon‘owerwﬂlconsﬁtuteawmverofanyrightofacﬂonBorrowernﬂghthaveaﬂsingout

of such overcharge.

unless Lawexprcsslqumresod:erwme.l‘hemﬁceaddmsssbaﬂbeﬂ:erpatyAddress
unless Borrower has a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a for reporting Borrower’s
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16 Law; 3+ Rules of Construction. This ity Instrument
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to and limitations of

any
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision orclauseofﬂ:isSecmt{‘ Instrument or the Note conflicts mmm:ahle
Law, such conflict not affect other provisions of this Security Instrument or the Note w] can be
ven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
i:nhtudeﬂleptmalandvicevema;and(c)theword"may'givessolediscreﬁonwiﬂnutanyobligaﬂonm
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natoral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
W.Howwa,ﬂﬁsopﬁonshaﬂmt&mdmdhykndaﬁsmhmhmhibiwdby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provideaperiodofnotlessdmnBOdaysﬁ'omthcdateﬂ:emﬁceisgiveninawordamewiﬂlSecﬁon15
within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expi of this period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Wer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priortoﬂ:eeaﬂiestof:(a)ﬂvedaysbefomsaleofﬁchpmtypmmnntwmypowaofaaleoontnhndin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment emforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agrecments; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valvation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; and (d)
takes snch action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continme unchanged. Lender may require that Borrower pay such reinstatement sams and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified clieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institntion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

e
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions purspant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peﬁodwiﬂbedemedmbemwmhbmrpmpomofﬂﬁspamsmph.mmﬁuofwcdmﬁonmd
opportunity to cure given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
mmmm:mm,m,omwmmﬂcmmm,mﬁcwﬁdm
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)“Envhomnmluw'fdaﬂhwsmdhwsofmejuﬂsdicﬁonwhﬂeﬂmepatyishmdm
relate to health, safety or environmental protection; (¢) "Environmental Cleannp” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
mrallowanyoneelsemdo,myﬂﬁngaﬁecﬁnaﬂ:chperty(a)ﬂmtisinviolationofanyEnvimnmtal
law,(b)whinhcreawsanEnvironmentalCondiﬂon.or(c)which,dnetothcpresmne,usc,ormluseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bomwashaﬂmonmﬂyﬁw[znduwﬁﬂunmﬁwof(a)anyhvesﬁgaﬁmdﬁm.dmnd,hwsﬁt
or other action by any governmental or regulatory agency or private party involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actmal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
bymygovmmmmlmmgdmrymmoﬂty,mmypimm,ﬂmaymvﬂmomnrmdiaﬁon
ofmyHamrdousSabmmeaﬂwﬂnsmehopaqhmy,BomwaMmmpﬂymhaﬂmy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Bnvironmental Cleamp.
S
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ddaultmorbdmthedateupedhdhthenoﬂumyrmﬂthaeeduaﬂondthummtdby
thhSecurltylnslnmentandnleofdlerpu'ty Thenoﬂeedmllrmihu'lnforml!ormwerofﬂ:e
mmmmuwmmﬂmudﬂnﬂmmmamumwmmmor
adefanuoruyoﬁeddueofnomwcmaeedmﬁonmduk.ﬂthedehunknotwedmor
Mmtheda&upedﬂdh&enoﬁengduatmopdonmqudnhnmuﬁatepaymtmmnof
mmmwﬁsmqmmtmmmmdmdmymnmma
mmdmmmmmwwm.mmmmﬁﬂedwmmm
apmhwrrdhpmsdngﬁemdumﬂdedhﬂ:h&cﬂonﬂ,hdnmn&bntmmudm,
reasonable * fees and costs of title evidence.
HLmderhvokuthepowcofnle,ImdersbaﬂmtewmweTmmemmteawrm
noﬁeeoftheoccurrueeofaneventofdd’aultnndofLadu"selecﬂontomueﬂlerpa-tytobe
noldandshallmuemchnoﬂeetobereeordedlnewheountylnwhlchanypartofﬂne?mpatyk
mmummmmdﬂmthemmuby@pumbhmm

|
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ﬁghtsunderﬂﬂsSecm'itylmtmment.
27. Required Evidence of Property

Insurance.
WARNING
Uﬂessyouprovideuswiﬂlevidemeofﬂwhnmmewvemgeasmquimdbyommnﬁact
or loan we may insurance at your expensc to tect our interest. This

e T
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obuﬁnon):omownandmyqntnﬁsfymymedfot.propenydamueoovmgeormy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wetbitis ALty

William M Dolinsky

Witnesses:

(Scal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(SeaD (Seal)
-Borrower -Borrower
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STATE OF OREGON, County ss:

On this 22nd day of July, 2003 , personally appeared the above named
William M Dolinseky

andackmwledsedﬂ:cfomgoinzimmﬁmbehiﬂherlﬂﬁrvohmﬂryactandmd.
My Commission Expires: tz(zmé Before me:

(Official Seal)

Notary Puoblic for Oreg

MARJORIE A STUART

NOTARY PUBLIC- OREGO
CONHI’I!OH NO. 36326
COMMISSION MIII DEC 2 D !
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