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Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, lg,ZOaMZI.Ceminnﬂumgardlngmeusageofwordsmedmmisdocmmmmﬂwpmﬁded
in Section 16.

(A) "Security Instrument" means this document, which is dated July 22nd, 2003
together with all Riders to this document.

(B) "Borrower" is

NEIL A. SAVIDGE &

CHERYL M. SAVIDGE , Husband & Wife

Borrower is the trustor under this Security Instrument.

{O) "Lender” is FIRST HORIZON HOME LOAN CORPORATION D/B/A FIRST HORIZON HOME LOANS
D/B/A FIRST HORIZON HOME LOANS .
Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF KANSAS

OREGON -Single Family- Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3038 101
Q-OG(OR) 104 48-48-6-0313410
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Lender’s address is 4000 Horizon Way, Irving, Texas 75063

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" i3 CHICAGO TITLE INSURANCE COMPANY

(E) "Note" means the promissory note signed by Borrower and dated July 22nd, 2003

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRED THIRTY THREE & 00/1@¥pllars
(US.$ 128,733.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2018

() "Property” meamthepropaty&atm@cﬂbedbdowumierﬂmheading“TmmferofRighmmthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condomintum Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
(3 "Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiom association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-gale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (@)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ar any part of the Property,
(ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Imstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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hoa"ﬁderallyrelawdmnrtgageloan“evenifﬂml.oandoesmtqualifyasa“federallyrelawdmnrtgageloan"
under RESPA.
«2)"SuuxnnrInlnurautf]hnroweﬂ'nxmnsanypanyﬂmuhmsu&nnﬂﬂeu)ﬂn:Pn;nﬂy,vﬂwﬂmrornm
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Sewﬂtylm&ummtandchom.Fthspurpme,BonowerincvmaNygramandcmveys to Trustee, in
trust, with power of sale, the following described property located in the
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereotf.

which currently has the address of

5889 WOCUS ROAD [Street]
KLANATE FALLS [City] , Oregon 97601 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymemts due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
SewﬂtymsmmcmnmmrmdmLmderunpaid,lendumyremnmmmmymaumbsequmtpaymm
mundertheNoteandﬂJisSemﬁtyInsumbemademomormomofthefouowing forms, as selected
by Lender: (a)mh(b)momyoder;(c)cerﬂﬁedchwhbankchmhﬂeasw’schwkmcasﬁa'smch
muﬂdedmymnhchkamamupmmimﬂmﬂonwhosedeposmaremmmdbyafedaﬂagemy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
mchothcrhmﬁonasmaybedwgnawdbchndermacmrdamewithmemﬁcepmvisiom in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
memeleaMamyacc@tmymyMMparuﬂpaymcmmsuﬁdemmbﬂngmeLmnwnem,
withautwaiverofanyﬂghtshmeunderorpmjudicemitsﬂgthmﬂmemchpaymemorparl:ialpaymemsin
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Moﬁchymemhappﬁodmofihwhemﬂedmwdammmmmedmtpaymmratmmappued
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments ghall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
hwmugu,sewaanyomaamommdmmdamSwmﬂymsmmem,audmmmmepﬂndpd
balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments ghall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
ghall pay Lender the Funds for Escrow Items unless Lender waives Barrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, ghall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, anmally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Punds. Borrower and Lender can agree in writing, however, that interest shatl be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unfil such proceedings are concluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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daysof&:edateonwhichmatmﬂoeisgiven,Bomwershallsaﬂsfythelienormkeoneormoreofthe
actions set forth above in this Section 4.
LendamaquﬁmBonowmpayaom-ﬂmechugemrarwlesmmveﬂﬁmﬂmanNmrepmﬂng
service used by Lender in connection with this Loan.
S.Pmputylmram&Bomwashﬂlbepmeimpmvanemsmwadsﬂngmhmﬁaemcwdmme
mmmtmwm.mmmmm'manwmm,'mmm
mmmm,unmtmwdm,ummmm,forwmmmqmmmmm.m
insurance shall be maintained in the amounts (mhﬂing&dncﬁ‘olelevels)andforthemrlodsﬂ:atlaﬂcr
mﬂm.wmmmmmummmmmmmduﬁngmemafmm
mmsmamemproﬂdingmemsmameshaﬂbechmenbymwmbjeamm'sﬂwm
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require

saﬂoesaﬁwbsequm&mgwwchﬂmeranapphgswﬁmlhrchmgawmrﬂchmomﬂymgm
aﬁeammhdﬂemmaﬁmmwﬂﬂmﬂmmwashauﬂsobempomibhformcpaymmofmym
impmedbymeFederﬂEmergemyMamgamMAgemymwnnecdmwimmemﬁzwofmyﬂmdm
determination resulting from an objection by Borrower.
EBomwerfaikmmainminanyofmcwwraguMbedabovc,Mermyobminimmme
coverage, at Lender’s option and Borrower's expme.Lendm‘isundernoobli@aﬂontopmchaxeany
paﬁaﬂﬂtypeammﬂofwvmse.ﬁmfom,suchwvmge@aﬂwvabﬁa,bﬁﬂgﬂmmightmt
prowctBon'ower,Borrower'seqmﬂtyinthc?ropeﬂy,ortheconmoftherpeﬂy,agaimtanyﬂsk,hamrd
mﬁammyaMmightpmﬁdeyeawrmlessumvmgemmwaspmvmuﬂymeﬁea.Bonower
acknowledges thatﬂlecostoftheinsuramecoveragcsoobminedmigbtsigxﬂﬁcanﬂy exceed the cost of

to Borrower requesting payment.

Aﬂmsmmepolidarequiredbymandrenewa]sofsuchpoﬁciu shall be subject to Lender’s
mwmmwmwm,mmmasmmmm,mmnmmu
mtgapeadlwumaddﬂmﬂhupayw.mmshauhavemeﬁgmmhddmepoﬁduamm
certificates. If Lender requires, Borrower shall promptly givetolgnderallreceipmofpaidprunhmand
renewalmﬁces.IfBorrowerobtainsanyformofinsurancecoverage,mtoﬂ:erwisereqmredbylmder,for
damagew,ordestmctionof,tthroperty,suchpolicy shall inchade a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Inﬂleeventofloss.Borrowerahallgivepromptnoﬂoetomcinsuramecarrlerandbnder.undermay
makeproofofloﬂifnotmadepmmpﬂybyBorrower. Unless Lender and Borrower otherwise agree in
mm.mymummpmm,wmmexmmtmeummmmsummewmreqmrdbym,shﬂlu
apphedmresmraﬁmmmpairof&ehopeﬂy,ifmeresmﬁmmrepahisecommicaﬂy feasible and
Lender’s mnityhmtlessemd.Duﬂngmchrepai:mdmmﬁmpeﬂ@Lendushaﬂhawmcﬁghtm
holdmchinmu'ameprocwdsmﬂll.enderhashadanopportunity to inspect such Property to ensure the work
has been completed to Lender’s saﬁsfacﬂon,providedthatsuchinspecﬂonshaﬂbeundertabnprmnpﬂy.
Lendermaydisbumemwedsformcnpaimandmmmﬂonmaﬁnglepaymmtmmaseﬂesofmogress
paymenmastheworkisoanplewd. UnlessanagreemmtismadeinwriﬁngorApplicableIawreqdm
inwrmtwbepddmmxhimmmepmds,LeMashaﬂmtbereqmedmpayBomwanyinmatm
earningsonsuchprmds.Feesforpubﬁcadj\mm,oroﬂmﬂﬂrdparﬁes,mmimdbyBonowetshallmtbe
pﬁdoutofﬂ:eimuranceproowdsandshaﬂbemesoleobligaﬁonofBon'ower.Ifﬂnrestoraﬂonorrepalris
not economically &asiblemlcnda’ssewﬂtywmhbelesswed,meimummepmwedsshaubeappucdm
thesumssecuredbythisSecm‘ltyImtmmmt,whetherornotﬂnnduc,withmeexcess,ifany,pddto
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice fraom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continne to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extermating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property amnd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
mmmmmammwmng.smmmmpmym,mmnummnmm
meymmknrepﬂm,changelmh,rwhuwbmﬂupdmnaﬁwiﬁom,dmhww&ompipa,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although IzndamymkeacﬂmunderthisSwﬂmlLenderdoesmthavemdomandismtmdermy

)

duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions

Anymnomdisbumed.bylandermdamsm9shaﬂbwomeaddiﬂmﬂdebtof3mow
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
confinue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becoames
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreemenis will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be to Lender.

If the Property is , such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement i3 made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

, to Borrower.

d the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, thesmnssecuredbythm
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s inferest
in the Property or rights under this Security Ingtrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
inmeordetprowdedforinSecﬂonz

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymmnmmodiﬂmﬂmofammﬂmnmofmemmswumdbymm&wﬁtymsmemmedbylmda
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mBmwmmySwmhMofBomanﬂopmwmrdmemenabiﬁtyomem
mychmmmhmtomeowm.Izndumaﬂmxberequhedmmmmdingsagaimtmy
Sucwsmrmmwrwtomewermmmﬁmewmdﬁmemrpaymmtmomuwmmodifymrﬁmﬁm
of the sums mmdbythisSeanityImmmcﬁbymonofanydamndmadebyﬁmoﬂgmalBonoweror
any Successors mmrerestofBonower.AnyfnrbeammebngndermmciSMganyﬂghtormedy
imhﬂng,ﬂwummﬂomlmder’sawepmmeofmymmmmﬁdpmom,enﬂﬂammmm
InterestofBorrowerorinamonntslessthanthemnmmtthcndtm,shallmtbeawaiveroforprechmdeﬂle
exercise of any right or remedy.
B.Jmmwmmcmwmdwmmwwmm
agrees that Borrower’s obligaﬁomandﬂabiﬁtyshaﬂbejointandseveral.However,anmeowerwho
i thisSecuﬁtyInsmenth:tdoesmtmmﬁetheNote(a"oo—signer"):(a)is ing this
Imtrmnmnonlymmongase,gramandoonveytheco-m’smmatmﬂmhoperty the
termsofﬂ:isSemﬂtyImtnnnent;(b)ismtpersonallyobﬁmdtopaythcmssewredhythisSewrity
Instrument;and(c)agmes&atl:nduandmyoﬂmermwercanamebeﬁend,modify,foMmmab
any accommodations wiﬂlmgammthemmsofmisSewﬂtymsmmmtmﬂ:eNotewithoutﬂmoo-sigmr’s
consent.

SubjecttoﬂleprovisionsofSecﬂon18,annymessorinInterestofBorrowerwhoassmesBonower’s
obngaﬂomummSewﬂtyhmmmmwﬂﬁng,ammappmvedbym.shallobminaﬂof
Bomwer'sﬁghﬁaﬁbmeﬂBmdermisSeunityImmmem.Bomwushaumtberelmsedﬂm
Bmom’sobu@ﬂomamnabﬂnyummsmwmstmmsmammmmm
wﬂﬂng.ThemvaaMagremnmﬁof&hSeaﬂWImmmmaHmm(meptupmﬂdedewﬁm
20) and benefit the successors and assigns of Lender.

14.1mamrm.LmﬂermaychargeBomwufeesforurvicesperfomndmwnmcﬂmwlm
Bmow'sdcﬁlﬂgmrmemeofpmwcdngm’smmtmmehopeﬁyammwm
wmm&m,wmmm,w'm,mwammm.m
mgmdeyoﬂafew,ﬁeabmofexpresswﬁoﬂWhMSemﬁthmmmmchmgeaspedﬂcfee
mBmMmhmMuammmmmdmm.mmymmm
that are expressly prohibited by this Security Instrument or by Law.

If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
Mmcinmrestmomerbanchﬂgesmnwwdmmbemumdmwnmcﬂmwiﬂlmelmnmwdﬂm
perﬂ&dlhiﬂ.&em(a)mymchhancharge@aﬂbem&wedbyﬁeamuﬂmwwmmechﬂge
wmcpamimdumiuamm)anystmﬂmdywﬂwwdmmwmchmededpemimdnmiu
wmbemﬁmdedemw.LuﬂcrmychnmemmakemisreﬁMbyredudngmepﬂndpﬂowedum
theNoteorbymaklngadirectpaymmmBonnwer.Hareﬁmdredwespﬂmipal,ﬂmreducdonwiﬂbe
mwduapuﬁﬂprepaymcmMMMymepaymmtcharge(whﬁhﬁmmtapmpaymwmgem
provi&dforunderﬂaeNote).Bormwer’saooepmmeofauys\nhrefundmadcbydlrectpaymenthorrowm'
wi]lconstlmteawaiverofanyrlgh:ofacﬁonBorrowermighthaveaﬂsingoutofsuchovercharge.

15.Notiws.AllnoﬂoesglvenbyBorrowerorLenderinoonnecﬁonwithﬂ:isSecuritylnstrmnentmust
beinwdﬂng.AnymﬁceﬁoBorrowerinconnecﬁonwiththisSemrhyInsmnncntshallbedeemednohave
beenglventoBomwerwhmmaﬂedbyﬁrstclassmailorwhenacmallydeliveredtoBon'ower’smtioe
addressifswtbyothermmns.NoﬁcetoanyoneBorrowershalloonsﬁmwmﬁoema]lBonowusmless
Apphmbkhwemmﬂqudmoﬁmwise.Themﬂwaddrmshaﬂbe&erpmtyAddmsuﬂm
Bonowerhasdedgmbdambsﬁmﬁmﬁwaddmbymﬂwmlmﬂa.mshaﬂprmpﬂymﬁfy
IznderofBomwa’schmgeofaddrus.HMaspedﬂaamooedummrreporﬂngBomw'schangeof
Mdms,mmBmowmaHONyrepmachmgeofaddmsmmghmﬂspedﬁedpmwmm.mmmybe
onlyomdwignawdmﬂwadmwmmwmsmmmmanyomﬁme.Anymﬁwmundershau
begivenbydelivmingltorbymaﬂingitbyﬁrstclassmaﬂtol.ender’saddressstawdhereinunlesslmdcr
MWWMbymmmBomw.AmmﬂwmmmmSmﬂwm
shallnotbedeemedtohavebeengivenml.enderunﬂlactuallyreceivedbylmder.lfanymtloereqmmdby
mmmmnmmmwuw,mmmuwmmwmmfy
the corresponding requirement under this Security Instrument.
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16.GovmhglamSevaabﬂﬂy;mﬂudConsh'ucﬂomThBSewﬂwImmmmtshaﬂbegovemd
wmmmwmmmwofmmmmmwmchmpmmmmm.mmmmpm
ammimdhhhSemﬂtyImﬂmﬂmmmjeawanyreqmmmmmmﬂomoprpﬁmthaw.
ApplimbleIawmlgMexpndﬂymhnpﬂdﬂyanoymeparﬂeswagreebycomaamitmigMbesﬂcm,bm

mdmseof&isSemﬂtyImmmtorﬁeNo&mnﬂicﬁwiﬁAppﬁcabhlaw,mmhwnﬂiashaﬂ
MMMﬁMOfMMMWMMNmMmMQMMﬁmm
provis

As used in this Security Instrument: (2) words of the masculine gender shall mean and include

nmwrwordsormrdsofﬂmfemimmgenda;(b)wmdsmthcsingularshaﬂnmnand

inch:deﬂmphlralandviceversa;and(c)thewmd"may'glvessolediscretionwithmﬁanyobligaﬂontomke
any action.

17.Borrower’sCopy.BorrowershaﬂbegivenonecopyofﬂleNoteandof&lisSecuﬂtyInsmment.

18.Tramra'oftherpu1yoraBemﬂdalmmm30rmwer.AsmdmthisSecﬂml8,
"InterestintheProperty"meansanylegalorbeneﬂcialMerestinth:Propeﬂy,imluding,butmtlﬂniwdto,
mbmﬂaﬂmammmmammw,mmmmmmmmmmw
agreanem.ﬂ:einteﬂofwhichisthcuamferofﬂﬂebyBonowaataMmdatemapmchasa.

IfalloranypartofthePropertyoranyInterestintthropertyissoldoru'ansfeﬂed(orifBorroweris
wanamﬂpmaMabemﬂdﬂmmthmwmwMNMfened)wimomm’spﬂmwﬂm
wmm;Lendamayreqdmimmedia&paymcmmmuofaﬂmmsmmdbymisSemﬂtyImtm
However,ﬂﬂsopﬂonshallnotbeexu'cisedbyl.enderifsuchexemiseis bited by Law.

If Lender exercises this option, Lender shall give Borrower of The notice shall
providcaperlodofnotlessthanSOdaysﬁ'omﬂ:edateﬁzenoﬂceisgiveninaccordamewithSecﬁnnls
wiﬂ:inwhichBonnwermustpayallslmssecuredbythisSewﬂtyInsn'ument.IfBoxrowerfaﬂstopaythese
mmpﬂmm&eexpimﬁmofﬁispaiod,lmdermyhvokeanymdiespemﬁedbym&anﬂy
Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bmowushaﬂhwmedghtmhawmfomanemﬁmjssmwmmmem&smnﬂmedmmyﬁmepﬂm
toﬂleearliestof:(a)ﬂvedaysbeforesaleofthe?mpenypmsuamwanypowofsalecontamedinthis
Swmqumm@mhomﬂpaiodumucabhhwmigm»edfymrmctmmimﬁmomew’s
mmm;m(c)mofammmgmmwmmummnmmﬂﬂmmm

mmsalmunedmmmrdngmsmwmsmmm,mcmm,hnmtnm'mdm.msmabhamrmys
m,pmwmmnm_mmmm,mmmmmrmmofmm's

unchanged.
IMmyreqdmhatBomwpaymchrdmﬁtuneﬂmmandexpemesmommmmeofmemnowing
fonns,asselemdbyl.ender:(a)cash;(b)moneyorder;(c)cerdﬂedcheck.bankcheck,umsurer’scheckor
msﬁu’scheck,moﬂdedmymxhcheckhdmmmmlmﬂﬂmwMedepoﬁﬁmimmedWaﬁdmﬂ
agency, instrumentality orenﬁty;or(d)Elecﬂ‘onicFundsTmmfer.UponrdmmtanembyBorrower,ﬂﬂs
Security Instrument and obligations securedherebyshallranainﬁﬂlye&ctiveasifmaocelerationhad
occurred. However,thisﬂghtmrdmmeahaﬂmtapplymmemeofaccdmﬁonunderSecﬁml&

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Asﬂemigﬂruunmachmgemmemﬂty(kmmume'lmnSaﬂmﬁmeuecGPmiodicPaymm
dmuMuﬁeNoﬂaMﬁhSemﬂtyIm&meﬂaMpcrbrmothermoﬂgagelmnmﬁdngobﬂgaﬂom
umchom.mBSmﬂwmmmmnubhm.mmomgmuomumchmesof
ﬂzeLoanServioaum'elawdmasaleoftheNote.IfthereisachangeoftheLoanServicer,Borrowm‘wﬂlbe
glvmwﬂnenmﬁwofmcchangewhichwiﬂmwmenamandadmusofmzmwlmnw,me
address to which payments shouldbemadcandanyotherinformaﬂonRESPArequiresinoonnecﬂonwitha
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
mygovmmﬂmmguhbrywﬁoﬂﬁ,mmypﬁvaﬁpar@,&ﬂmymovﬂmoﬁamedhﬁmofmy
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Bnvirommental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
n.AccduaﬂomRmedles.IxndudmﬂglwmﬂmmBonowerpﬂorwaccduuﬂonfdlowmg
Bonuwu’sbreachofanymvemﬂoragreememmthhSeuruyImhmmlt(bmnupﬂmw
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenoﬂeekglventoBorrowu,bywhlchthedefaultmustbean‘ed;and(d)thatfaﬂm'etocm'e
default on or before the date specified in the notice may result in acceleration of the
. The notice shall further inform Borrower of
mwmmmmmmwmammmmmmmaa

-
E
FIk

reasonable attorneys’ fees and costs of title evidence.

HLenderhmkuthepowwdmle,lendu‘shaﬂueuﬁeorcameTruﬁeehmleawﬂﬂm
nodeeoftheoeun'renceofaneventofdefmdtandofl.ender’selecﬂontoemsetheProputytobesold
mdslmﬂcmnesmhmdmhberemrdedheachmmﬂthﬂchanypaﬁdﬂnhputyhm
IgnderaTrmteedeglwmﬂceofMIeMmemmpmuﬁedbyAppumbklamem
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Tnstw,wﬂhomdemMmBmoww,shaﬂnﬂﬂqupeﬂyupubﬂcaudlmmtheMgbeuMdderat
theﬂmeandplaceandundu‘theta'mdeslgnatedlnthemt!ceofsalelnoneormoreparcelsmdln
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement attheﬂmeandplaeeofanypreﬂomlyscheddedmle.unda'oruswgneemay
purchase the Property at any sale.

TnnteeshaﬂdeﬂvamthepmdmserTrmtee’stveylngthePropatywiﬂmW
mvmtorwarmﬂy,exprwedorlmpﬂedTheredtahmﬂnTnstee’smdshaﬂbepﬂmMe
mmammammmmmmmmlympmdsomwmemthe
following order: (a)maﬂexpemesofﬂusale,mdumng,bmwumitedm,reasombhwee’sand
attorneys’ fees;(b)manmmseamdbyﬂﬂsSeannylmlrumem;and(c)mmwthepmnw
persons legally entitled to it.

person Or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
chnrgcsuchpmonorpersonsafeeforreconveyingtheProperty,butonlyifthefeeispaidtoaﬂﬂrdparty
(wchu&chs&e)hrmMreMuedaMhechmgingof&cfeckpmmi@duﬁaAppﬁmﬂehw.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
mmmiweappdnwdmmdu.WMutcmmmofmehopaw,mcmmwemﬂlmweed
maﬂﬂleﬁﬂe,powetandduﬂesconferreduponTrmtwherdnandbyAppﬁeablclaw.

25. Attorneys’ Fws.AsusedmthisSeunitymsmmentandinmeNote,ammeys'feesshaﬂimlude
those awarded by an appellate court.

EMWAM.MWMWWMMLW.miNMmy
mhumaSwdm9ofthemnityhmmmcmmpmmLeMa'smtaestmmerpmyaMﬂghmm
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂessyouprovideuswimwidemeofthcmmmncemvmgeasreqmmdbyomcoma
mloanagreaneanemaypmnhmimmameatyourexpenscbprﬂeamrmtuesLm
lmummemay,butmdmt,alsopmMyommteresLHmewﬂahemlbecomesdamaged,me
oovmgewepurchasemaymtpayanyclaimywmakeoranyc]ajmmadeagainstyou.Youmay
htercamdﬂ:hwveragebyprovidlngeﬂdence&ﬂywhawobmmedpmpmymvemge
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You are responsible for the cost of any insurance

53313

by us. The cost of this insurance

may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to

provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Sea)

0044119170

Q-OG(OR) (0104

NEIL A. SAVIDGE Borcower

/1/«‘///4. MJ* (Seal)

(Seal)

-Borrower

(Seal)
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STATE OF O ) KLAMA County ss: 03314
On this 35 day of °S JE0 3 , personally appeared the above named
NEIL A. SAVIDGE & CHERYL M. SAVIDGE

= the foregoing instrument o be his/heyheisNotuntary act and deed.
hdy(knnnm”hmurhphrsé7'f;'c’ﬁ( Before me:

= Ry

S OFFICIALSEAL _
TESRI AUSBRODKS

BLIC- OREGO Notary Public for
c%mrsstouno 168 el otary Public for Oregon
™ yiY COUMISSION EXPIRES JUNE 18, 2004
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e N C 5

; OR) w109 Page 16 of 15 F o1




- EXHIBIT“A” 53315

LEGAL DESCRIPTION

Beginning at a point on the East line of the SE1/4 NW1/4 of Section 7, Township 38 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, which lies South along the quarter-line, a
distance of 640.97 feet from the Northeast corner of the said SE1/4 NW1/4 of Section 7, and running
thence:

West a distance of 356.73 feet to a point on the Easterly right of way line of the Dalles-California
Highway; thence South 0 degrees, 02' West along the Easterly right of way line of the Dalles-California
Highway a distance of 128.65 feet, more or less, to the Northwest corner of that certain tract of land by
Floyd Underhill et ux to Nelson E. Hanson et ux by deed recorded on page 95 of Volume 122, Deed
Records of Klamath County, Oregon; thence South 89 degrees 54' 30" East along the North line of said
tract, a distance of 370.64 feet to a point on the quarter line; thence North along the quarter line a
distance of 128.50 feet, more or less to the point of beginning, in the SE1/4 NW1/4 of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
XI(J}EX']%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd day
of July, 2003 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™ dated of
even date herewith, given by the undersigned (herein "Borrower”) to secure Borrower’s Note to
FIRST HORIZON HOME LOAN CORPORATION

D/B/A FIRST HORIZON HOME LOANS

(herein  "Lender™ and covering the Property described in the Security Instrument and located at

5889 WOCUS ROAD,
KLAMATH FALLS, OR 97601

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
18 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
0044119170
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LATE CHARGE: At Lender’s opﬂon,Bomwerwiﬂpaya“latecharge"notexcwdingﬁmpacenﬂm(4%)
oftheoverduepaymentwhenpaldmm'ethanﬂftem(lS) days after the due date thereof to cover the extra
expense involved mhanmmgddimquaymenm,blusuch“hwcharge“shaﬂmtbepayablemnofthe
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
dischargemcenﬁmindeuednessammpmpercosmandexpemessecumdhm'eby.

GUARANTY: Should ttheparunemofVeteransAﬂ'ahsfaﬂormﬂmemissueiBgumntymﬁMamwm
wi&in&daysﬁmﬁeda&hatﬁhlwnwﬂdmmaﬂyhecomecﬁgibhmrmnhgmmycommmd
uponbyﬂleDeparunmtofVeteransAﬁ‘airslmderthepmvisiom of Title 38 of the U.S. Code "Veterans
Beneﬂm,"theMortgageemaydec]amtheindebwdnessherebysecuredatoncedwandpayahleandmay

established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.
Anwmoﬂzednamfer("assmpﬁm')ofmepropertyshaﬂalsobembjeamaddiﬁoml covenants and
agreements as set forth below:
(a)ASSIIMEIIQN_ﬂmmAfeeequaltoompement(l%)ofthebalameofthisloanasof
ﬂledateofl:ransferofthcpmpertyshallbepayableattheﬂmeoft‘ansfertoﬂ:eloanholderoritsmthoriwd
agenLasuusteeforﬂJeDwamedeetmmAﬂhim.Iftheassumerfaﬂstopaythisfeeattheﬁmeof
transfer,ﬂ:cfeeshallconsﬂtuteanaddiﬂonaldebtmthatalreadysecuredbyﬂ:isinsmlmem,shaﬂbearimerest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transfemeﬂmreof,shallbeimmediatelydueandpayable.’Ihisﬁeismtomaﬁcallywaivediftheasmeris
exempt under the provisions of 38 U.S.C. 3729 (c).
@)Wmmﬁpmappﬁmﬁmmmmvﬂwaﬂwﬁmof

Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies.

(@ Wmmrﬁﬁsobﬂaﬂmhm.mmmm
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify ﬂleDepamncntofVeﬁcransAﬂ’airstotheerentofany
chimpaymcmadshgﬁomﬁegmmﬂymimummeofmeindebwdnesscmwdbymmmmem.
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NEIL A. SAVIDGE / _Borrower CHERYL M. SAVID Borower
-Borrower Borrower
-Borrower -Borrower
-Borrower -Borrower
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