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TRUST DEED
THIS TRUST DEED, made this 19th day of July, 2003 between Carlos A. Becerra and Sharon

R.L. Becerra Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,
WITNESSETH:

Grantor irrevocably grants, bargains, sefis and conveys to trustee In trust, with power of sale, the property in Kiamath County,
Oregon, described as: Lot 806 of Running Y Resort, Phase 10 Plat, according to the official plat thereof on file in the office of the County
Cierk of Klamath County, Oregon.

Together with all and singular the tenements, hereditamants and appurtenances and all other rights thereunto beionging or in anywise now
zidhmrod appertaining, and the rents, issues and profits thereof and all fbdures now or hereafter attached to or used In connection with
estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum
of $54,810.00, Fifty-Four Thousand Eight Hundred Ten And 00/100 Doflars, with interest thereon according to the terms of a promissory
note of even dats herewith, payable to beneficiary or order end made by grantor, the final payment of principal and interest hereof, If not
sooner paid, to be due and payabie 15 years from recordation date.

The date of maturity of the debt secured by this instrument s the date, staled above, on which the final Instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be sold,
conveyed, assigned or allenated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the
beneficiary's option, all cbligations secured by this instrument, imespective of the maturity dates expressed thersin, or herein, shall become
immediately due and payable.

The above described real property ls not currently used for agricultural, timber or grazing purposes.
To protect the sacurity of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any bullding or improvement
thereon; not to commit or permit any waste of said property.
2. To compiets or restore promptly and in good and workmanike manner any building or improvement which may be constructed, damaged
or destroyed thereon, and pay when due all costs incurred therefore.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; If the beneficiary so
nquesh.to]olnlnm:ﬁmsuchﬂnnndngm"wnhpunuam&oﬂnUnlonnCaummhICodouﬂnbemndarymlynqulmmdb
pay for fifing same in the proper public office or offices, as well as the cost of all len ssarches made by fliing officers or ssarching agencies
as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain Insurance on the bulidings now or hereafter erected on the said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, In an amount not less than $__-0- _, written in companies
to the beneficlary, with loss payable to the lsiter; all policies of insurance shall be delivered to the beneficiary as soon as insured;
Ifﬁngmntorshnlhlfornnyroaontomnm%lmmaﬂhmmmbmmdummmh
the expiration of any policy of insurance now or hereafter placed on sald bulldings, the beneficlary may procure the same st grantor's
expense. The amount collected under any fire or other Insurance policy may be applied by beneficlary upon any indebtedness secured
hombylndInouchomrubondbluymlydehmlm.oratopﬂonofbomﬂdaryﬂnorﬂnmthocdbchd.orlnypanmomof,may
be relsssed to grantor. Such appfication or releass shall not cure or walve any defaul or notice of default hereunder or invalidete any act
done pursuant to such notice.
5. Tohupnldpwnbufrufromwﬂudbnlommdbpnyalmmnhuﬂoﬂmmmamdmlybelwbdorm
uponoragalmtuidpmportybofonlnyputofsuchm.mnbnndoﬂnrchamubmmpatdueordﬂnquentandpmmpﬂy
deﬂvumalphhednrbbuwﬁdaw:muﬂngnmmwmwalnyhm,nuaamanh.lnsumneopmnknn.lomor
oﬂ\erd\ugeopayabbbygumor.mbydhdpaymunmbypmﬂhnbomﬂduywlhmmmwhldnwmmm
bomﬂdlrymay.athopﬂon.mdopcyrmmw.mdﬂnunomtsopald.ﬁﬂtlnbmotutﬂnuhut%hﬂnnohucumdhomby.
togoﬂmwﬂaﬂnobllmﬂomduabodlnplmgnphcelnd7ofmbbmtdood.mnboaddodtolndboconnlputdmodabtuwndby
this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments, with Interest as
afomuld.ﬂlopmponyhuehbofondacrbed.uwﬂuﬂnmnbr.ahlnbeboundtoﬂ\esmmntmltﬂ»ynmbomdforun
pnynmuofﬂ\eobllglﬂonmm.-mwmmMMWMdmmmmmM.andm
nonpuymmtunnofshll.atﬂ\oopﬂonofﬁnboncﬂdmy,rondorallmuwmdbythhtmutdeedhtmdlﬂdyduoandpaynbblnd
constitute a breach of this trust deed.

paragraph 7 in all cases shall be fed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
furﬂurngmubply.udlm-ﬂnappolmeounshllnd]udgomnonlbbuunboneﬂdlrworm‘omomoy'sfuconwdi
appeal

it s mutually agreed that

8. InmoevantthatlnyporlionadlofuldpmportythdbohhanundorﬂnrigMofuﬂdeonﬂnoremdunmﬂon.boneﬂcllrylhal
hmlhorlght.Ifhoelodl.tonqulrothltallorlnyporﬁondﬁumonbopuyabbuconwmdlonformwdng.wudlmhmof
molmoutroqdrodhpoyallmbbm,mnndnﬂonwfobumﬂypddorhwmdbygmnbrhsuﬁpmeudhm.
shallbepuldbbomﬁdlryandmwanmmmmmmlmmMsm.mmmmm
appdhtoeoum.nooouuﬂlypnldorhnumdbybunﬁduyhsuehpmmdm.lndunbahmoapplloduponlhelndebhdnuonwnd
honby:andguntorngnu.ntlhownm.mmwldommdm:uch Instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary's request.

9. MlnytimandﬂunﬂmbﬂrnuponMMmuedofbunﬂduy.mymntofhlouundpmnhﬂonof&hdeednndﬂnnohfor
ondorument(lncueoﬂullneumyana.branahbn),mmmuﬂydlwmhrﬁnmmmmmolwmu.
mmomay(a)comenttoﬂnmldngdmynupuphtofuhpmporly:(b)]dnlngmnﬂngumewmﬂmmym
themon;(c)]olnInanyubordlnaﬂonuoﬂmmﬂaﬂwﬂngmhdudorﬂnlonormw(d)ncormy.wllhwtmmy.all
or any part of the property. mmnhohanynwnnyammnyboduahduﬂn'pomnumombgdymw.'mm
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.

10. Uponunydehultbygmntorhmunder,bomﬂdlwmaydwﬂnowhunnm.omhpomn.bvmmwbyamwbo .
nppohbdbyacwrt.ammmbmuoqumdlwuwwmmmmhuwym,mhrwmm
poueulonofnldpmputyornnypnrtw.hlbwnnummaoﬂnmhacoﬂodﬂnmnh,hmnndpmﬂh.mdudlngmmput
dueandunpald.andnppiyﬂnnmo.bueoohlndmmuofopomﬂonlndcolhwon.Indudlngmaonlbblmwfouuponlny
indebtedness secured hereby, and In such order as beneficiary may determine.

1. momummmwndmm.hmamm.mmmorthoproeoodsofflmmd
otherlmuraneopdduorwnmmﬂonmmmfwmymadmdﬁnm,mmwmﬂonamwu
-fonuld.shallnotmorwnlvonnydohultorndboofdchulthomundororhmnnyaddmpmulnttosuchnoﬂce.
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12. Upon defaull by grantor in payment of any indebtedness secured hereby or In his performance of any agreement hereunder, the
beneficiary may deciare all sume secured hereby immediately due and payable. In such an event the beneficiary at his elecion may
proceed to foreclose this trust deed in equity as a morigage or direct the trustes to foreclose this trust deed by advertisement and sale. In
the latter event the beneficiary or the trustee shall execute and cause to be recorded his written notice of defauk and his election to sell the
said described real property to satisfy the obiigation secured hereby whereupon the trustes shall fix the time and place of sale,, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manner provided in ORS86.735 to 88.795.

13. After the trustes has commenced foreciosure by advertisasment and sale, and at any time prior to 5 days before the date the trustee
conducts the sale, the grantor or any other person o privileged by ORS86.753, may cure the default or defaults. If the default consists of a
fallure to pay, when due, sums sacured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no default occurmed. Any other defautt that is capable of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, In addition to curing the default or defsults, the person

effecting the cure shall pay to the beneficlary all costs and expenses actually Incurred in enforcing the obligation of the trust deed together
with trustee’s and attomey’s fees not exceading the amounts provided by lew.

14. Otherwise, the sale shall be held on the dats and st the time and plece designated In the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell property elther in one parcel or in separats parceis and shall sell the parcel or
parceis at auction to the highest bkider for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed In form ss
required by law conveying the property so sokd, but without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustes, but including the grantor and
beneficiary, may purchase at the sale.
15. When trustes sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the compensation of the trustes and a reasonable charge by trustee's attomey, (2) to the abligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their Interests may appear in the
order of their priorkty and (4) the surplus, i any, to the grantor or to his successor in interest entitied to such surpius.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with all tile, powers and
duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written
instrument exscuted by beneficlary, which, when recorded in the morigage records of the county or counties in which the property Is
slituated, shall be conclusive proof of proper appointment of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and acknowiedged is made a public record as provided by law. Trustee Is not
obligated to notify any party hereto of panding sale under any other deed of trust or of any action or proceeding in which grantor, beneficlary
or trustee shall be a party uniess such action or proceeding Is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and beneficiary's successor in interest that the grantee is lawfully seized In fee
simple of said described real property and has a valid, unencumbered tiie thersto subject to covenants, conditions, restrictions and
eassments of record and that he will warmant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarity for grantor's personal, family or housshold purposes,

(b) *for an organization, or (even ¥ grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. In construing this trust deed, It is understood that the grantor, trustee and/or
beneficlary may each be more than one person; that If the context so requires, the singular shall be taken to mesn and inciude the plural,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply squally to corporations
and to individuals.
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.8. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day above written,

“IMPORTANT NOTICE: Delete by lining out, whichever warranty

(a) or (b) Is not applicable; if warranty (a) Is applicable and Carlos A.
beneficlary Is a creditor as such word is defined in the Truth-in-

Lending Act and Regulation Z, the beneficlary MUST comply .
with the Act and Reguiation by making required disclosures; L

for this purpose use Stevens-Ness Form No. 1319, or

equivalent. [f compliance with the Act Is not required,

disregard this notice.

STATE OF OREGON, )ss.

)
This instrument was acknowledged before me on

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowiedged before me on July 19, 2003 by as

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been pakd.

TO: , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statute, to cancel all evidences of Indebtedness secured by sald trust deed (which are delivered to you herewith
together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now
heid by you under the same. Mall reconveyance and documents to ,

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which k secures. Both must be delivered to the trustes for cancelilation
before reconveyance will be made.




