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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .July.8,2003 ... ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
RODNEY E. PFEIFFER AND BARBARA PFEIFFER, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Saite 3500
Portland, OR 97204

LENDER: .S, Bank, National Association
4325 17th Avenue S.W.

Fargo, ND 58103
2, CONVEYANCE.Forgoodandvaluablecmddutﬂon receipt and sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust berein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KIaMath e at ..1403 DEVONRIDGE DRIVE

with all rights, easements, appurtenances, royalties, mineral rights, oil and r allwaterlndrlparlan
, ditches, andwamerstockandalluisﬂngand Impmvememmmﬂgmmmahm
now.oratmyﬂmelnthefuun'e be part of the real estate described above (all referred to as "Property”).

- DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE) wgdf)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.20:000.00..........corvrirreirrecirenn. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When reforencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

Instrument w not this Instrument is refuencedlfmmthmomperml:lgm
, each Grantor that this Instrument will secure all future advances future
0l that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future are secured by this Security Instrumeat even though all or part may not
t be advanced. All future advances and other future o are secured as if made on the date of this Security
Y:su'nmem Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or

advances in any amount. such commitment must be agreed to in a separate .
c.mwmﬁcmmmm.wmmwm.mmemmwm.mm.but

not limited to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
D.Aﬂaddiﬂomlumsadmmdmdexpemesinmﬂ Lender for .mlngoroﬂmwlse the

ment?ropeﬂynndmvalueandanyodmmadvmeed expenses incurred by under the terms of this Security

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate by this
Instrument and has the to irrevocably grant, convey, and sell the to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, encumbrances of
PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
that created a Interedormcuﬂmceon , Grantor agrees
A. To make all when due and to or with all covenants.
B. To deliver to Lender any notices that Grantor receives from the holder
C.Not to any or extension of, nor to request any future advances under any note or agreement

E
E
E
E
2
£

Property claims that would impair the len of this Securi Instrument. Grantor agrees to assign to Lender,
requestedgl.elge{'. ﬂght.chlmsmdefmemrmyhtaywagalmtpuﬂuwhompplyhborwmﬂerhk::

maintain or improve the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and le upon the creation of, or contract lheu’eaﬂonof.anlylien.encumbnnoe.u'lmferorale
of the . This ummmmmmmm(zc.nk.591).:;311@1&11;1;
mwmndmmhwmmmm the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

/J
= 1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR @/8/2001 w




. . Grantor agrees to comply with the
mvﬁomdanyhuﬂﬂﬂs&m%lm&umemkmahuhold.lfthe includes a unit in a condomintum or a
tor perform all of Grantor's dutles under the covenants, by-laws, or regulations of the

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request

sell the Property as a whole or in parcels at public auction to the bidder for cash and convey absolute
free and clear of all right, title interest of Grantor at such time and as Trustee . Trustee shall gt
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the

= 1904 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR 9/8/2001 w




16.

17.

18.

19.

Mrmdumdﬁnﬂ,mmhﬂwﬁ%udﬁw.aﬂﬁe%kmﬂﬂﬁmaum at law
equity, whether or not set . acceptance Lender sum in payment or payment on
L the kdmmhmler:ftedor%nrforedosﬁ?%;wedbpm shallnotcogsﬁmtea
waiver of Lender's to cure existing default. not exercising remedy on Grantor's
m,mm%wvm's mhtuc:ngderﬂ:eeventadefmltlfltmﬂnuesor again.

will also on any amount incurred by Lender for .lmpeedngptmervlzf
otherwise the and Lender's security interest. These wmﬂn&nm&omthethb the
payment until paid in fuoll at interest rate in effect as provided in the terms of the Secured Debt Grantor agrees
to pay all costs and expenses incurred by Lender in , or protecting s rights and remedies under
this Instrument. may include, but is not to, ' fees, court costs, and other legal

that:
A. Wmmﬁwmm%mm.mmsmmmmm.
or released on or in the Property. This restriction not to small quantities of Hazardous Substances

that are generally to be for the normal use maintenance of the Property
B.;h;luolfptas %mmmmm%mmmmmm.m.m

INSURANCE shﬂkeepPropatylmredlgamnloubyﬂm.ﬂwd.meﬂaMothahnrdnnddshrmombly
associated with the Property due to its type and location This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance the insurance shall be chosen by Grantor subject to Lender's

4
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93441

nless otherwise agreed , all insurance proceeds shall be applied to the restoration or repair of the
b m%m.um'sm.mmm?mdwgmmmg
thedmchteofthemdnled%mrchmptheamoumofmypaymmt.Anymwlﬂbe to the
.Hﬁehupm{dl:l:cﬂmd , s to any insurance policies and proceeds from

damage to the Property shall pass to to the extent of the Secured Debt immediately the
acquisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.
Lender uest,
i e,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
Sean-ltylnsu'umentmjgntmdlndmdw.lfcmmdgmthh Instrument but does not an evidence of

§
5
§.
7
E
§;
|
E
E
:

this Instrument,
and benefit the successors and assigns of G Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is ofuvurned the laws of the
wmmmum.wmmwm by the laws thejurha:ﬂnn

is located. This Security Instrument is complete and integrated. This Security Instrument may not
amended or modified by oral . section in this attachments, related to
am mﬁut:tby wm Secuﬂht;'l’innmmem_ Or any agreement

.WANERS.ExcqtmmeemnthMMbth.GmwdmmedMudumpdmﬂm

relating to the

- OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a llneofcmditprovision.AlthonghtheSemedDebtmybe
reduced to a zero balance, this Security Instrument will remain in effect until released.
Coa?uoﬂmLm.msmqhmmuummongaﬂmmm&rmemdmmmm
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
Mmmmmﬂmmmhm.mmmmuuaﬂmm
mdmmeanMuﬁmmyhﬂdofmﬂfumofAﬁdeQﬁﬁeUﬂhrm

m;mmmwdmaumwmmwmmwm

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .......coiivniiictiiecerirrereenrensenereseerens

page
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SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor acknowledges receipt of a copy of this on the date stated on page 1.

REQUEST FOR RECONVEYANCE
{Not to be completed until paid In full)

- 1994 Bankars Systams, Inc., St. Cloud, MN Form USB-REDT-OR V6/2001 004484531 (page 6 of 6)
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EXHIBIT A

LOT 7 AND THAT PORTION OF LOT 8, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT 8; THENCE
SOUTH 12 DEGREES 57'36" EAST, ALONG THE WESTERLY LINE OF SAID
LOT 8, 40.00 FEET; THENCE NORTH 60 DEGREES 39' 28" EAST
150.00 FEET; THENCE NORTH 50 DEGREES 16' 46" EAST 221.98 FEET
TO THE NORTHEAST CORNER OF SAID LOT 8; THENCE SOUTH 60
DEGREES 39' 28" WEST 367.38 FEET TO THE POINT OF BEGINNING.
(BEARINGS BASED ON PROPERTY LINE ADJUSTMENT 16-97) ; ALL IN
TRACT 1265 - DEVONRIDGE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

Permanent Parcel Number: RB878235
RODNEY E. PFEIFFER AND BARBARA PFEIFFER,
HUSBAND AND WIFE

1403 DEVONRIDGE DRIVE, KLAMATH FALLS OR 97601
Loan Reference Number : 20031821839250
First American Order No: 4484531

U14824913-01FBO7?
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