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1.

(With Future Advanoe Clause)

DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is .UY.2:2003. ....cccooooene..
andﬂlepuﬂu,ﬂ;eiraddrmmdnxidmﬂﬂuﬂonmmbers,lfmqumd.msfoﬂum:

GRANTOR:
THEODORE R. HAAK AND MARIANNE HAAK, HUSBAND AND WIFE

Hchwked,mfummemchdAddmdmmmmonmdherdn.foraddﬂondGmm.Mrdgmmam
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE.FmgoMMwhubhwmldmﬂm.memdenﬁdmydechhmhowlm,mdm
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grams,mmysanduﬂsbﬁus&e.h&uﬂfmhebmeﬂofhndu.wlﬁpowuofule.hehﬂoﬁngdw
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

Together with all rights, mmenm.appunmncu.mydﬂu.mlnardﬂghm.dlandgasdghm.nﬂmmm
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now.oratanyﬂmehﬂnefuﬁm.bepﬁoftherealumeduaibedabove(aﬂmfemdmu"Property").
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $..80.000.00........cccciiiiiiiniiiiniiins This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

B. All future advances from Lender to Grantor or other future o of Grantor to Lender under any
nole, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after

In the event that Lender fails to provide necessary notice of the of rescission with respect to additional
indebtedness secured under B of Secﬂon.Lenderwa!vesﬂagnhty ueutsean’ltylnterestlnlt?eG
dwelling that is created by this Security Instrument (but does the security interest for the debts
referenced in paragraph A of this Section).

not
5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit imit. By not exercising either remedy on Grantor's breach, Lender

!

Payments. Grantor that all ents under the Secured Debt will be pald when due and in accordance with the
terms of the Secured mdthisg:yt:inylnsu-ument

Prior Security Interests. With regard to any other , deed of trust, security agreement or other lien document that
uutedapﬂotnec%lnterutorencumbmonme , Grantor agrees to make all payments when due and to
perform or comply all covenants. Granior also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior written .

I Title.Gmntorwﬂl'gyalllnm.asmls.Hm.mmbmcu.luse , ground rents,
other charges relating to when due. Lender may require Grantor to to Lender coples o
such are du receipts Grantor’'s payment. Grantor will defend title to the
claims that would Impair the len of this Security Instrument. Grantor agrees to as
.m;dghu.claimmdefmenmrmyhveagﬂnstparﬂuwhompplyhbormmterhhm
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ations and In: . Grantor will keep the in good condition and make all repairs
. Grantor not commit or allow any waste, , or deterioration of the Property.
nlnmofﬂ:eocmgncyandusewﬂlnotm change without Lender's prior written
t any anyllcense,mtrlcﬂvecovemntortwimomLender':Fiorwﬂmn
Lender of all demands, proceedings, claims, and actions against Grantor, and of any
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ww P?ﬂLM'sflﬂmtoperformwﬂlnbtprechde
law or this Security

Leaseholds; Condominiums; Planned Unit Developments. Grantor to comply with the of any lease
mlsSem;lllHImuumeuthonalmehold.lfthe maﬁmIWMIPMm .
‘(l;mrangor perform all of Grantor's dutles under the covenants, by-laws, or regulations of the condominium or

t development.

acquisition.

FhmdﬂkwumdAddﬁmdDommmewinmﬂdemLenduuponmﬁa. financial statement or

information I.ﬂ:rm Grantor agrees to sign, deliver, and my&ddiﬂonaldocumeul:or

certifications that may to perfect, continue, and preserve Grantor's obligations under this

Security Instrument and Lender's lien status on the Property.

WMRMYOFR&%MMGMBWE:“& seizedofthee;tlnte eyt byth;;

Security Instrument to irrevocably grant, convey to Trustee, in trust, power

sale. Grantor also warrants that the Property is unencumbered, for encumbrances of record

DUE ON SALE. Lender may, at its , declare the entire balance of the Secured Debt to be due and
upon the creation of, or for the crestion of, a transfer or sale of the Property. This right is to the
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10.

11.

a'tyAnyactlonorlmcﬂon meBorrowu'orGrmtorocmnlhat affects the Property or Lender's
notlimltedto thefollowlng ;g to maintain required insurance on the
; (¢) Grantor commits orotherwhedutm:ﬂvel*usuorfdhtomainmn
affects Lender's security; (d) Grantor to%nmonthe
oﬂm‘wisefaﬂs andﬂ:embyma tobeﬂledapinstﬁe?mpeﬂythatiuenior Hen of this
Imtrument(e&: Grantor dies: (f) if more than one Grantor, any Grantor dies and Lender's is
ishken eminent domain; (h) a is filed against Grantor and
Grantor and the to affects Lender's ; or (1) a prior Henholder forecloses on the
Property and as a result, 'slntuutludvuselyaffected.
ExmﬂveOﬂieus.AnyBomwuismexecuﬂve of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitied under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security
Lender accelerate the

Security Instrument in a manner if Grantor
mmﬂmm.mmwmmLMummmammaﬂmmmﬁ
actions.

meLenderallorany fees and charges, accrued interest and shall become
M%wﬁmwﬁmﬁmmmw o' Gl o e

§
g
E
B

mﬁ%'sﬂmmm'wm

any covenant , Grantor to pay all expenses in performing such covenants or
protecting its security interest in Includebularenotllmltedto.feeslncurredforlnspecﬂng,

. the and Lender's security interest. These are payable on demand and
will bear from the date plgnent paid"lﬁfullatthehlﬁestmeof in effect as provided in the terms

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As med in this
thout limitation, the Co Environmental Act (CERCLA 42

U.S.C. 9601 et ..m&nﬂoﬁufeder&mtelndhulhws.l ﬂnmordlme::ﬁu mm)
[¢] or lettetsconoernlng publlcheﬂth.afety. .environm orahanrdoussubmnoe

m&m%ﬂm’w or potentially dangerous o tg:“;ublichedlhaafetywelfamhs
environment. The term includes, without limita mbstaneesdeﬂnedashazard material,” mbsl:ncesor
hazardous substance” under gnvlrmmennl

T" tprevhmlymw in to Lender HnnﬁousSuhmls will be located,

. as ledged no or

i‘;ncfg e Fro ﬂ:rm%u tomllqgnﬂlieﬂu Hazardous Substances

are generally normaluse maintenance

B. Except as % m'lﬁgdmwﬂﬂngtoLmdqutorandwuytemt been, are, and

shall in full com, wiﬂuny Environmental Law

C. Grantor shall Lender areleueorﬂmatmedreleueofaﬂamdouaSubstameomon under
Environmental Law
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12. ESCROW FOR TAXES AND INSURANCE. Unhuolherwiseprovidedlnlsepanteagnemem Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
lm&umeﬂmjohtmdmdividml.ucnnmrdgmthhsmqlns&ummhndoumt an evidence of

this

debt, G does so0 to Grantor's interest in the to secure payment of the Debt and

Grantor does not agree to pumembleontthean'edDebtlf Instrument secures a guaranty between

Lender and Grantor, Gnntoragreestownlvemyrl%lintmnyprwmthnder any action or against
to

om-acion et e duties and beoefi of s Securkty

Grantor and Lender.
1¢sav3mmm gnmmmnou ThisSecnrltylmuumentlsoom and fully integrated. This Security

8
8

Inslrumem theslnguhrshllllncludethe and the plural
the sections of this ’ Instrument are for convenience fn:n?émentw
this Security Instrument is of the essence in this Security .

15. SUCCESSOR TRUSTEE. Lender, atLendersopﬂon.mayﬁ'omﬂmetoﬂmemmoveTrusteemdappdntamewuor
trustee without any other dumm writing. The successor trustee, without conveyance of the
Ifhr:perty shall succeed to all the eonferreduponTmsteebylhlsSecuruyInsu-nmemandapplhhle

16. NOTICE. Unlmodlerwlserequh'edbylaw Iﬁﬂv:&dehmhgnorby it by first
the appropriate party's address this to other address geslgnamd
Nodcemomglmtorwﬂfbedeeme?trbs:noﬂeetoaﬂgnnton ooy

17. WAIVERS. to the extent prohibited by law, Grantor waives all a ent and homestead exem
relaﬂngtoﬂneEmPt pro by ppraisem mption rights

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zetoblhnoe.thisSecurltyImmnnentwmremdnineﬂ’ectunﬂlrehsed

19. APPLICABLE LAW. This Security ﬁumedbythelawsu to in the Secured Debt, mthe
exlentrequimdbythellwsofﬂlejm-lsdictlonwhere applicable federal laws and

21. ADDITIONAL TERMS.

SIGNATURES: By u:ﬂngbelow Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor

acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

2 2ol e canme Xt A

THEODORE R. HAAK (Sigmmre) MARIANNE HAAK 7/75 %M
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ACKNOWLEDGMENT:

STATEOF .....
Qlndtvidusl) was me
THEODORE R. HAAK AND MARIANNE H,
My commission s l=17
y commission expires: 1| 7 -

REQUEST FOR RECONVEYANCE

(Not to be completed until peid tn fall)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald note or notes, with alt
secured by this Deed of Trust, have been paid in full. You are hereby directed to this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
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EXHIBIT A

LOT 2 IN BLOCK 2 OF ANTELOPE MEADOWS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R136052
THEODORE R. HAAK AND MARIANNE HAAK, HUSBAND AND WIFE

149930 KURTZ ROAD, LA PINE OR 97739
L.oan Reference Number : 20031761520561
First American Order No: 4472427
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