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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .94, 82003 ...

and the parties, their addresses and tax identification numbess, if required, are as follows:

GRANTOR:
CARL W. GILCHRIST

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenuse, Suite 3500
Portland, OR 87204

LENDER: y.s, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and bereby incorporated herein
by reference.
The property is located in Klamath ... at.2032 HURON STREET _ .............
KLAMATH FALLS 0regm976°1
(Address) (Clty ' P Code)

T with all rights, easements, . , mineral , ofl and , all water and
IOl sk, o, e s, s s, 2 g 10, 1 e md i
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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10.

93459

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.111500:00. ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Securlty Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrumest.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate comveyed by this

Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of trust, or other lien
document Iteres o encuumbrance og e Pepperty. Grutioe sgae: ) E o

A.To make all payments when due and to perform or comply with all covenants.

B.To deliver to Lender any notices that Grantor receives from the holder.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will
and make all repairs that are reasonahly necessary. Grantor shall not commit or

20r6)
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18.

19.

title to the purchaser, and after plﬂall pay
for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the
and interest on the Secured Debt, wmﬁ%mm.mmmmrmm}m
in any deed of conveyance shall be prima .

, Whether or not set forth. The Lender of sum in
Secnmdeq'my Debt after the bdmmhlwdumdmmo:l:yhnforedmemy R ere L fpn

of Lender's to cure of existing default. By not exercising remedy on Grantor'

.mmwwm's tolatu'u;gderﬂuwentadeﬁnltﬂ'itmﬂnnuor again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

Fistrumec. Craate el iso pay ou Scnan sty smsoent Bparnd by & o o) SovenAzt n s Secarity
. will also pay on for

i

any amount incurred by Lender , s or

otherwise the and Lender's interest. Theuexpemuwﬂlmmm the
payment untll paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
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ENVIROPMENTALdtnAYhSeeBD HAZARDOUS SUBSTANCES. As used inlhls::ﬁﬂon. 1) m py
U.S.C.9601unq.).mmomufedu&mmbmlhm.mhﬂm.mﬁmcom .attomeyggu(;l)
Nmmm mm.ﬂw.m.mwmlhmm;
m:SuMmmanyMc.rﬂmcuwmmm.m, or contaminant which has
characteristics which render the substance or potentially dangerous to public health, safety, welfare or
environment. The term includes, without substances defined as "hazardous material,” "toxic substances,”

"hazardous waste" or "hazardous subslnne"undenny"gwlrmml Law,

Grantor represents, warranis and

that:
A, as d!ulos.g:dahow in to Lender, no Hazardous Substance is or will be located,
m‘mmmﬁmmmm.lgwwcﬂm%m to small quantities of Hazardous Substances

that are generally to be for the normal use and maintenance of the .
Except as %MminwﬂﬂngmlmmeMmm been, are, and

]

where loss payee clsuse.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals Lender requires, Grantor shall immediately give
to Lender all of paid premiums renewal notices. Upon loss, Grantor shall give immediate notice to the

Wﬂ)
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it by first class mail
in writing.

bayddress

be given by delivering it or
or to amy

. the law, Grantor all and
Z&WANEtl:SmeEmptto. extent prohibited by waives all appraisement homestead exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a
reduced to a zero balance, this Security

Construction Loan. This

on the Property.

ml%limofu‘edltpmvislon.ﬂﬂnughtheSem'edDehmybe

remain in effect until released.
Semﬂtylmﬁumentucmumobﬂpﬂonhcnrredforﬂwmﬂmcﬂonofmlmpmmem

Instrument

Instrument suffices as a financing statement
6 of 6)

interest in all goods that Grantor owns now or in the future and
be flled of record for purposes of Article 9 of the Uniform

Lender a security
t:therperty.
may

related

m’to

m;mmmmdmammwmmmmmwm

amend the terms of this Security Instrament. [Check all applicable baxes]

mmmem

Fixture Filing. Grantor
that are or will become
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Additional Terms.

03463

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this
. W of a copy of this Security Instrument on the date

ACKNOWLEDGMENT:
Cluditvisdunl)
REQUEST FOR RECONVEYANCE
(Not to be completed watil paid in fulf)
TO TRUSTEE:

- 1994 Bankers Systems, Inc., 3. Cloud, MN Farm USB-REDT-OR /8/2001 004449112 (page 8 of 6)
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EXHIBIT A

LOT 10 IN BLOCK 45 OF HILLSIDE ADDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R305869
CARL W. GILCHRIST .

2032 HURON STREET, KLAMATH FALLS OR 97601 !
Loan Reference Number : 20031711401330
First American Order No: 4449112

MEAREARARNRNTANEE
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