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DEED OF TRUST

DEFINITIONS

Wmdsmedhm;l&ﬂcmﬂomof&hdomﬂmdeﬂmdbdowaﬁoﬁawmﬂsmd&ﬁmdh&eﬂom
3,11,13,}2, 21.Ceminrulesmgmd1ngﬂ1emageofwmdsusedmﬂnsdocmmamalsopmvided
in Section 16.

(A) "Security Instrument" means this document, which ig dated July 17, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

JOSEPH N KENNEDY and CHRISTINA C KENNEDY Husband and Wife

Borrower is the trustor under this Security Instrument.

(C) "Lender" is  mational city Mortgage Co dba

Accubanc Mortgage
Lenderisa  gorporation

organized and under the 1aws of The State of Ohio
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Lender’s address i 3232 Newmark Drive, Mismisburg, OH 45342

Lender is the under this Instrument.
(D) "Trustee" is IRST AMERI TITLE INBURANCE COMPANY OF OREGON

(E) "Note" means the promissory note signed by Borrower and dated July 17, 2003
The Note states that Borrower owes Lender

ONE HUNDRED SIXTY FOUR THOUSAND & 00/100 Dollars
Us. 8 164,000.00 ) Plus interest. Barrower has pramised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2033 .
(¥) "Property” means the property that i3 described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" meammedebteﬂdemedbytheNom,phsmwtuLmyprepaymemehargesandhmaharges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" meamaﬂRidmsmmisSeanityInmmdmtmexeunedbyBonower.lhcfoHowlng
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider ECondnminmmRMer Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(D "Applicable Iaw"mmauwnmﬂjngappﬂmblefedemLsmteandhcalsmmws,reguhﬁom,
mdimmesaMadmiﬂsﬂaﬂwrdesandmdm(Mhawﬁeeﬁeﬂofhw)mweﬂuaﬂappﬁmﬂeﬂnﬂ,
nop-appealable judicial opinions.

@) "Commumity A:odﬂmDuu,Fees,andAmns”mmandues,m,assessmcntsandother
chargesmataretnpmedeonowermmehupertybyaoondmnimmmodaﬂm,hommwm
association or similar organization.
mwcmmdsTramlu"mnmannyerofﬁm,ommanaMacﬁmmgmmdbychwh
dmﬁ,mﬁmﬂupapamsmmm,wmmmmmwdmmghmdwmmcmmimwmsnm,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
mm,mmmwwum,mmm.mmdm@mmm.

(L) "Escrow Items" means those items that are described in Section 3.
M"MsmﬂamomPromds"mmmmycmpwsaﬂmsdﬂmawudofdamagm,mpmmdspddby
myﬂ:idpany(ommmmmmemmeedspaidmdamewvmdesmibedm&cﬁmﬂmrza)
damageto,ordesmxcﬁonof,ﬂleProperty;(ﬁ)condemmﬁonoroﬂ:ermklngofalloranypartofﬂ:erperty;
(ﬂi)oonveyameinlieuofoondemmﬂon;or(iv)nﬁsrepresentaﬂomof.oromissiomasho,ﬂlevahxeand/or
condition of the Property.

N) "Mortgage Imm"mmmimummemo@dnglmdaagaimtﬂ:enonpaymﬂof,mdeﬂﬂtomme
Loan.
@)'WcPM"mmﬂnmgdﬁyMedmmmmrmpﬂndpﬂMthmc
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meamtheRealEslateSetﬂanentProceduresAct(lZU.S.C.SecﬂnnZGOletseq.)andits
immmﬂngmgmﬂomRegMaﬁmme.F.Rhnm,umcymiglnbeammdedmmmﬁme,
mmyaddiﬁmﬂmmmmbﬂshﬂmmmgﬂaﬂmmatgovmmemmmeamaﬂer.mmmm
Swmityhmuman"RESPA“mfaxwaﬂreqlﬂmmandmuicﬁomﬂmmMedmmgam
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ma'fedcrauyrelatedmortgageloan"evenifﬂwl.oandoesmtqualifyasa"federallyrelatedmortgagcloan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
matpanyhasasmedBmmw’soMigaﬂnmunderchomaMIorﬂnhSewﬂtyhsmmmn.

TRANSFER OF RIGHTS IN THE PROPERTY

mmqmmmmmmmmmwmmmmmwm,mm
modifications of&xeNote;anddi)ﬂcherbmameofBonower’swvemmandagmanmmmis
Secmityhshumemandﬂ:eNote.Fmthispmme,BmmwhmvwaMygmntsandwnveys to Trustee, in

tmst,withpowerofsale,thefollowlng@mibedpropertylocawdinthe
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 15 OF TRACT 1309 - CROWN RIDGE SUBDIVISION PHASE 1,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE

which currently has the address of

1807 HARMONY LANE, [Street]}
KLAMATH FALLS [Cuy], Oregon 976071 [Zip Code]
("Property Address™):

TOGETHERWHHaHmcimproVMMwmhermﬁerumdmthemopmy,ammmemmm,
appmmnaww,aﬂﬂmmwmhmmﬂerapanof&emupeny.ﬂreplmmmandaddiﬁom shall also
beooveredbythisSea:rltyInsmment.AlloflheforegoingisrefmedhoinﬂlisSean'ltyInsmmemasthe
Ih.omy.ﬂ

BORROWER COVENANTSﬂJatBonnwishwﬁﬂlyseisedofﬂJeesmha’ebyconveyedandhas
hdghtmmmaﬂmmmehomammmthummbm.mfmmmbmof
mmmmmmmymmmmmqagﬁmtmdmmm,
subject to any encumbrances of record.

TmSSECUmTYNSTRUMENTmbinesummmwvenammrmﬂmaluseandmn-mﬂfom
covenants withlhﬁtedvadaﬂombyjuﬂsdlcdnnbwmﬂhbauﬂfmmswuﬂtyhstﬂmveﬂngmal
property.

UNIFORMCOVENANTS.BorrowerandImderoovenamandagreeasfollows:

I.demmmm,mm,mdmm.
Bonowershaﬂpaywhmdmthepﬂndpalof.andmwreston,thcdebtevidmdbytheNoteandany
mepaymemchargwmdhmchmgadneundermeNow.BmmwahauﬂsopayﬁMsmrEsmwhm
mnsuammSecﬁon&Paymm&munder&nNmandﬂmsm.:yﬂshaﬂbemademU.s.

cr-
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mwmmeNmandmisSecmﬂylm&mmtbemademommmmofmefolhwingmm,assdmd
byLender:(a)cash;(b)moncyorder;(c)cerﬂﬂedcheck,bankd:eck,treasurer’sd:eckormhier’s@ck,
proﬁdedmymnhcheckisdramuponmimﬂh:ﬂmwhmedepoﬂhmﬂumdbyaﬁaﬂagmy.
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments amdmdmeivedbyLenderwhmreoeivedatﬂlelocaﬂondedgnaﬁedmtheNoteorat
mmulmmumymmmuwmmmmmmmmmls.

Pm:iodicPaymmm,mxhemessmybeappHedwmyhmchargudeohmmyprepaymem shall be
appliedﬂrstmanyprepaymentchargesandmenas&scnbedinﬂmNote.
Anyapphcaﬂmofpaymmm,immmemomds,mhmmuamuhweedsmpﬂmipﬂduemme
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ghall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
mmoﬂdemdpmmaﬂfmaupmabedmedmbeawvmmmwmmmmsmw
Imtmem,uthephme'wvmandagreanmt'hmedeecﬁmQHBmmwmohﬁgawdmpay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
LwdamymdseiﬁﬂghﬁunderSeeﬂm9aMpayswhamumaMBonomshaummbeobugawd
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay,atanyﬁme,collectandhnldthdsinanamount(a)suﬂidenthopennitlandertoapply
the Fands at the time specified under RESPA, and (b) not to exceed the maximmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Jltems or otherwise in accordance with Applicable Law.

meFuMsshaﬂbehddmmmsﬂhﬁmwhmedepOdBmimumdbyafedaﬂasemy.mmmmmy,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
FuMs.Imdushaﬂgimeonowa,wimancharge,maMaowmﬂngofmeFuMsmremﬂrdby
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
deﬁmduMmRESPA,ImdershaumﬂfyBomwamremﬂredbyRESPA,aMBmownhaﬂpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬁfyBomwureqm:edbyRESPA,aMBonowmaﬂpaymImdameammmmcmmmmabup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amibmbhm&ePropaquchmnaminpﬂoﬂtymMSemﬂUImtmm.l&seboMmymma
ground reants on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bmowm(a)ammwﬂﬁngmmcpaymmdmeowgaﬂonmedbymenmmammwwpmbbw
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10
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daysofthedateonwhichﬂmtmﬂceisglven,Bonowershallsaﬂsfyﬂnlimortakeomormoreofthe
actions set forth above in this Section 4.

ImkrmymntmwmmyamﬁmmmraMMMxveﬂﬂmﬂmMmmpmﬁng
service used by Lender in connection with this Loan,

mabmmfoflmsﬁnﬁmadeprmnpﬂybyBomwu.UﬂmlznderaMBonomoﬂmwueagrwm

Q-s(on) 0100 Puge G of 15 ; ; Form 3038 1/01




8. Borrower’s Loan Application. Borrowerahallbeindefaultif,duﬂngﬂleLoanapplicaﬂonpmoess,
Bomwammypersommenﬁﬂuacﬁngamedhecﬁmofmmmwimmw’shnwledgem
wmemgawmwdaﬂym,mhleading,mwmmmaﬂmmmmmmlmder(mﬁﬂedw
provide Lender with material information) inoonnecﬂonwiﬁ&:cLoan.Maﬁeﬁalrepresennﬁonsincthe.but
mmtﬁmwdm,reprwmﬂomwmcMngBomw’socmpamyofmeHopatuomm'spﬁndpal
residence.

D.Mewmdlmdu’smmmePropatdeMUnderﬂtheumylmmH
(a)BmowﬁmmpamrmmemvmmaMagreanmuoonmimdmtheaMtyms&mmg(b)mmh

tthroperty.LeMer'sacﬁonsmninchxde,butmthmiwdto:(a)payinganysmnssecm'edbyalienwhinh
haspuioﬂtywer&lsSeaﬂtylm&menn(b)appeaﬂngmMand(c)paﬁngmsmbh

@ 5CR) oy Pup7at1s ;27"2 Form 3038 1/01




53597

attorneys” fees to protect its interest in the Property and/or rights under Security Instrument, including its
mmmmammmw.mmmwm,mmmtmmdm,mm
Pmpmybmhrepﬁm,chmgeloch,replmmbmﬁupdoonandﬁﬁom,dmlnmﬁmmpw,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
AlhoughlmdamyhhacﬂmuﬁermisSwﬂm9,1mderdowmthawmdomammmtunduany

Anymomdisbumed‘byLendunndumisSwdm9shaﬂbwomeaddiﬁonﬂdebtofBouow
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbumanmtaﬁshaﬂbepayabh,wiﬁsudahtaameﬂeeﬂmedumBomwreqmﬁng

Hmmmmmawmmmymmmmmofmm.
HBonomracquhufeeﬂglemmchopmy.melustdammekeﬂﬂemumtmageuMmLmda

reqdredmmhnpamwlydedgmmdpaymmmmmmepmhmforMmtgagehsumme,Bomw
shaﬂmyhemmﬂmsreqdredbmdnﬂinMortgagehmmmeheMwhpmﬁdeamn—mﬁMabhm
m,mm’swmwmmmmmmmw
between Borrower and Lender providing ﬂ)rmmhwunimﬂnnorunﬂltmmimﬂonisrequiredbyApplicable
Law. NoﬂlinginthisSwdmlOaMBmmwer’sobligaﬂmmpaymemstatﬂ:emeWidedmtheNow.
thgagcmsummerdmhmlmder(mmymﬂtymmmeNom)mrmmmlmwsitmy
incur if Borrower does not repay the Loan as agreed. Borrower is not a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. These agreements are
on terms and conditions thatmsaﬂsﬁctorymthcmortgageimurerandﬂwoﬂm'party(mpmﬂes)mﬂ:ese
agremnmm.lhmagremmmyremﬂmmemongageimummmbpaymmmgmywmeofm
mmemortgagcmswmyMWanhbh(WMchmyimMcﬁMsobmimdﬁmantgageImumme

).
Asaresdtofmeseagreunem,Lender,mypmchaserofmeNote.amdmimm,anyrcimurer,any
omerenﬁty.oranyamliateofanyofﬂleforegoing,mayreceive(dirwﬂyorindirectly)ammmtsthatderlve
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying themrtgageimm’sﬂsk,orreducinglosses.lfsuchagrmmnprovidea that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

Q—G(OR) 0106 P8 of 15 : é Form 3038 1/01
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() Any such agreements will not affect the rights Borrower has - If any - with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtaln cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asgigned to and shall be to Lender.

If the Property i8 , such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
mchrepdraﬁmmﬂmpm@lzndashaﬂhawhengﬁhhddsmhhﬂscdlmhmeedsmm
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
sausfacdon,providedthatsuchmspwdonshaﬂbeundertakenpranpﬂy Lmdm’maypayforﬂaerepﬁrsand
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shaﬂbeappﬂedto&csmnssecmedbytthea:ﬂtmeanwheﬂmornmﬂ:en&x with the excess, if

, mBorrower
- the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mmitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
andshallbepaidtoLender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

A
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amaortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and
agrees that Borrower’s obligations b;a::dhabiﬂtyshallbejdmandsevaal.ﬂowever,anyBonowwho

this Instrument does not execute the Note (a " : (@ is this
co-ﬂingecurltyIns1:l'ummtsecm-ugnlyI:umm‘tgage,gl'amtam'leom,'eyﬂn:co—sigmar( ’sminteresti'r)lﬂge)Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Law.

If the Loan is subject to a law which sets maximum loan , and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by malling it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

V. %4
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
moviﬁmmdmscofﬁhSeaﬂthﬁMmthomwnﬂicﬁwi&Appﬂwbhlaw,mmhomﬂmshaﬂ
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: () words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a .

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
mmmywwmmm%mmhmwmwm.
However, this option not be exercised by Lender if exercise is prohibited by Applicable Law.
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
ﬂghtwmm;m(c)mdaﬁﬂmmmwmmem.mmmmm
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting Lender’s

any

agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
under the Note and this Security Instrument and performs other mortgage loan servicing obligations
Note, this Security Instrament, and Applicable Law. There also might be one or more changes of
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
written notice of the change which will state the name and address of the new Loan Servicer, the
to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any respomse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition®
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
BEnvironmental Cleamp.
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You are responsible for the cost of any insurance

53603

by us. The cost of this insurance

may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to

provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
Iiability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@m_@..m&t_(sw)
Borrower

JOSEPH K KENNEDY

CHRISTINA

C KENNEDY

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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and acknowledged the foregoing ins
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