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DEED OF TRUST
DEFINITIONS
Words in ofﬂlisdoummdeﬂnedbdowandotherwm'dsaredeﬂnedeecﬂom

(A) "Security Imtrmnut"meamﬂﬂsdoanncnt,whinhisdawd July 23rd, 2003 .
together with all Riders to this document.

(B) "Borrower" is

JERRY X BIRT &

LAREA A BIRT

Bo:rowu-isﬂ:en'uatormdertbisSecuntyImtmmcnt.
(O) "Lender” is R.W. cOX & ABSOCIATES, LLC

Lenderisa limited liability corporation
organized and existing under the laws of THE STATE OF OREGON

OREGON -Single Family- Fannle Mae/Freddie Mao UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is 935 TOWN CENTER DR STE C, MEDFORD, OR 97504

Lmdu'isﬂ:ebeneﬂdarymﬂamisSeanitym
(D) "Trustee” is ABPEN TITLE & ESCROW

(E) "Note" means the promissory note signed by Borrower and dated July 23rd, 2003

The Note states that Borrower owes Lender

ONE HUNDRED THIRTY THOUSAMND & 00/100 Dollars
{US. § 130,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2018

(F) "Property” means the property that is described below under the heading TransferofRightsinthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

AdjusmhleRawRider Condomintum Rider Second Home Rider
Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 8o as to order, instruct, or anthorize a financial instimtion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Paymert” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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hoa"federallyrelamdmortgageloan‘eveniﬂheLoandoesnotqualifyasa"fedmﬂyrelatedmortgageloan"
under RESPA.
(Q)"&muorhluudemu"mmanypmthnmhnﬁﬂcwmerpmy,whemammt
ﬂnnpanylmma&nnmulBonoweﬂsobﬂgmknu1nxhr&wlﬁnean@brﬂnsSa:nmyhmuunmmt

TRANSFER OF RIGHTS IN THE PROPERTY

msmwhummmmmmmcrepaymofﬂmlmmmrmewm,mm
modifications oftheNote;andGDﬂmpermmameofBormwu’swvunmmdammunderthis
mmmmNm.mmm,BmMymmmmm,m

trust, with power of sale, the following  described property located in the
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

which currently has the address of

1726 PINE GROVE ROAD [Street]
KLAMATH FALLS [City] , Oregon 97603 [Zip Code}
("Property Address™):

mmmnwmmmmmum.mmm,
appmmmu,ammmwmhereaﬁerapanofmepmpmy.Aﬂreplwandaddiﬂom shall also
be covered thisSeunityhnﬂmnenLAnofmeforegdnghrefaredmmﬂﬂsSemﬂtyImumasme
"Property.”

BORROWER COVENANTS ﬂmtBouowerislawﬂﬂlysdsedofﬂ:eesmherebyoonveyedandhas
mmmmmmummmmmum,mmm of
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byI:Mm(a)msh@)mmymda;(c)oaﬂﬂedchechhnkMWaMmmﬂa’schwh
pmﬁdedmymchcheckhdrawnmmimﬂmﬂmwhmedepodmamimmdbyaﬁderﬂagmcy,
instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymmamdeunedrwdvedbylaﬂerwhenrecdvedﬂﬁehmﬂmde&igmmdhﬁeNo&mat
mmmumasmybededgmwdbylmdamwcomamewimmemdcepmﬂsiomm&cﬂmls.
IMmyreNmmymymmaparﬂﬂpaymmﬂmepaymaumparﬂﬂpaymmdemmbﬂng

PmiodicPaymm,mmhmmmybeapplbdmanyMchmdue.VMprepaymmee
appmdﬂrsttoanyprepaymentchargesanddmasducﬂbedinﬂleNow.
Anyapphmﬂmofpaymm,immmemnweds,mbﬂmdhumedsmpﬂndpdmmme

for any or all Escrow Items. Lender may waive Borrower's obligaﬂontopayho[.enderFlmdsforanyorall
Esa'owltemsatanytlme.Anysunhwalvermayonlybeinwﬂﬂng.lnmeethofsuchwalm,Bormwer
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Mmydrecﬂy,whmaﬂwhaepayaﬂc,hedeueﬁtmy&mwMﬁrwhkhpaymﬂof
Fmdshubemwﬂvedbymam,ﬂLmdureqmu.MﬁmﬂsthmmcdpmMngm
paymcﬂwlminmchﬂmpuiodummyreqmm.nmw'sobﬁgaﬂmmmahmnhpaymemm
mmmmmmmmmuwmuammmwmmmmw
nnumamephnu'wvaandamafumedewdmiHBmmwisobhgmdmpay
Emwlmadrewy,pnmwawﬂm,ammwﬁihwpaymemuMMfmmenm,
mmymmmmm9mmymwmmmmuowm
1mderSecﬂon9torepaytolmderanymchmnmmt.Imda'mayrcvokethcwalvaasmanyorallﬂsaow
Maumyﬂmebyamdmglmmwcordamewim&cﬂmﬁmd,wonmthomﬂmmshaﬂ
paymlmderaﬂFmda,andhsuchamounﬁ,ﬂmtmthmqumdunderﬂ:hSecﬁmi

Lmdamay,atmyﬂme,cdbaammmmmmamm(a)mmmmmpmulmdumapply
ﬂ:eFundsatmeﬂmespedﬂedmderRESPA.and(b)nmmmdﬂ:cmmdmmmmumderm
reqdmunduRBSPA.Lendashaﬂuﬂma&hemmntomedsduemﬂacbaﬂsofwmdamm
msmaﬂeuﬂmamsofwoﬁiWofﬁhmBmeummonithdmwlﬁAppﬂmNehw.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
mmﬂtyﬁmh:dinngder.ﬁLmderhmimﬂhﬂmwhmedepodmmwlmmed)mmanyFedaﬂHm
Loan Bank. LendershaﬂapplytheFmdsmpayﬂleEmewnsmhtu‘ﬂmnmcﬁmespedﬂedunda
RESPA.Inndershaﬂmxchargeerowufoerinsandapplying&eFunds,anmaﬂy analyzing the
mmmvmmmm,mmmwmm@mmm
Appﬂmbhuwpaminmwmabuxhachuge.ummmammhmademwﬂﬂngmmnmbh
hwreqdmmmwmbepadmmcm.mmaﬂmtbemmmdmpaynmmwmymW
earﬂngsonmeFunds.BmwerandIzndamnamemwﬂﬂng,howem,thmmerest shall be paid on the
Fm.lmmaﬂgwmm.mmumrge,mamﬂmdﬂwm”mﬂmdby
RESPA.

Hﬂ:ueisamnphnomedshddmesaow,asdeﬂmdmdaRESPA.Lmduahaummnm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
mmwmmmmmmmmmmA,mmmmmlz
monthly payments. If there is a deficiency of FPunds held in escrow, as defined under RESPA, Lender shall
mdfyBonowamrequhedbyRESPA,andBmmwshaﬂpaywlmderﬂnmmMmowmymmkeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymﬂnmmﬂofdlmmsmnedbyﬂﬂsSewﬂtyImumem,Imdashaﬂmmpﬂymﬁmdm
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
mmmmeWMmmmwmmmmm,Mdpame
mmdramonmeProperty,ifany,andCommmﬂyAssodaﬂonDues,Fees,andAssessmmlx.ifany.Toﬂw
emmmaMeiummEsmewm.Bmwamaupaymmmemampvaedeecﬂml

Bmowuahaﬂmmnpﬂydischargeanyﬂmwhkhhupﬂoﬂlymm&cmitymmmmtmlm
Borrower: (a)agreesmwﬂﬂngmmepaymemdﬂ:eobugaﬂmmmdbyﬂwﬂmmamamwepmblem
Lender,butonlysolongmBo:mwerisperfonningsunhagreamt;(b)oonwstsmelinningoodfaithby,or
mmmmmmhhﬂmmmm’smmmwm
mbrcanﬂofﬁchmwhﬂeﬂmeMmpMn&bNoﬂyunﬂlmchmweednssmwmhde&
m(c)seunuﬁunﬁeholderof&eﬂmanagreaneﬂuﬂsfactorymlmdumbmdimﬁng the lien to this
wmm.rmmmmmmwummmmmanmmem
pﬂoﬂtyoverﬂﬂsSemﬂtyImmmenLLendamayglveBonowamﬂceidenﬂfying the lien. Within 10
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daysofﬂ:cdateonwhichttmtmﬂoelsgiven,Bmmwu‘shallsaﬂsfyﬂ:elimortakeomormmeofﬂ:e
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Hopﬂyhsmedagﬁmthubyﬁm,hmrdsindudedﬁﬂinﬁem'exmdedwvmp."aﬂmyom
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
m.mmmmmmmmmmwmmmmmduﬂngmemdmm
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
impowdbymeFedadEnagemyMamgmmnAgemymcommﬂmwimmemviewofanyﬂmdm
determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
mrﬁuﬂummmmafwvmge.ﬂueﬁre,mehwmgeshﬂwmlm.bmml@tmnﬂgmm
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fram Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether aor not the underlying insurance was required by Lender, shall be
appﬂedmmmﬂmmrepdrofmemopaty.ﬁmemmﬁmmrepdrhwomimﬂyﬁmbham
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be
pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

0044514339 -
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Borrower. Such ingurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
beginwhmﬁemﬂcehglmhdﬂnrwﬂmﬂlmdermﬂmmehopmymmnm
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
mwmmmwwmummmmmmwmmwm‘s
ﬂghm(omu&mnmcﬂglnwmyreﬂmdofmmdpmntmmpddbym)wauimmme
mﬂduwwdngﬂanpaW.MoﬁrumchﬂgbﬁmappﬂmMsmmewwofmerpuw.m
mymﬂehmmmmom&dﬂmmmkmmmmmmmmmmmdmm
Note or this Security Instrument, whether or not then due.

&memcy.Bmmwshauoccupy,umhush,aMWmehopmyuBmww’spﬂwpdmm
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bomwu’sphdpalreddmeﬁrﬂlmstomywaﬁamedawofowmmy,mluslmderm
agmuhwﬂﬂng,wﬁchmﬂshaﬂmtbemmomhlywiﬁhe&mmlmammmﬂngdmmmm
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
mrmmmmmmwmmmmmmmmumnmmmmm
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damagedmavddfmmudetaﬂmaﬂmmdamage.ﬂimmamemoondanmﬂonprweedsmpamm
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
m&ﬂngﬁekopﬁyoﬂyﬂmmmmwfmmth.mmymmw
mrmerepﬁmmdmmﬁmmaﬂnglepaymatmmamofpmmpaymmBumewmkis
cmpbbiﬁheimummemcmﬂmmﬂmmvmdsmmtsuﬁmqusﬂrmmmmw,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
comeﬂgawmwdaﬂyﬁ]u,mhlnding,mmwunawmmmaﬂmmmmmmlmder(mﬁﬂedm
mmmwmmmmmmmmmmmm,w
mnmumwdm,reprwmmﬂommm’smmyofmemwmmnwu@mndpﬂ
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)Bmowﬁﬂsmpafmm&nwvmmmwmmﬂmsmxymm(b)Meh
amwmmmymm'smmmmmmmwm
Seaﬂvhmumut(smhuapmmdngmhnhupwy,promw,mrmmmmrfdm,for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
reguhﬂom),m(c)Bmwuhmabandomdﬂumputy,mmlaﬂermydoandpaymrwmmvam
mmwmmm'smmmmmmmmmmy
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
thePropeny.Lender’sactiomcanimlude,butarenotllmiwdw:(a)payinganysmsean'edbyalienwhldl
has priority over this Security Instrument; (b) appearing in court; and () paying reasomable
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secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the

10. Mmtwlmname..ﬁlzmbrreqlmedMortgagelmmmeasamndidmofmahngﬂan
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

equi
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower
ghall pay the premiums required to maintalnMortgachnsumnceineﬁect or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untll termination is required by Applicable
Law. NothingmmisSecﬂmwaﬂmBmwersobugaﬂmmpaymmumempmﬂdadmmeNow

Mortgage Lender (or any entity that pumhasesﬂmNote)foreertalnlossesitmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may

eater into agreements with other parties that share or modify thelr risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
amnamafundambsashmofmeimwsﬂskmemhangebrashamofmepmnhmpddmme
insurer, the arrangement is often termed "captive reinsurance.” Further:

(mmmwmwmmmmmmnmumwmmm
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be to Lender.

If the Property is such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During

g8
§
d
4
:
]
:
"Zé
5

Security Instrument, whether or not then duoe. " " means the third that owes Borrower
Miscellaneous Proceeds or the perty against whom Borrower has a right of action in regard to Miscellaneous
Borrower shall be in default if any action or whether civil or criminal, is begun that, in

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extengion of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender

0044514339 | m’%/
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
mySuowsmhIn@utomewu.Imdashaﬂmtbemdmd&cmmcMngsagﬂnﬂmy
Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
wmmmmmhudmnmmmuNm(a'wm'):(a)u this

ty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from

property .
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
toBonuwushaumtbecmiu;yn'l{&asapmhibiﬂononﬂwbc;mrglngofsulilfee.l.enda'maymtchargefees

are expressly prohibited Security Instrument or w.

Hmmgmmmmahwmwmﬁmmmmmﬂmnymmw
or other loan charges collected or to be collected in connection with the Loan exceed the
, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
; and (b) any sums already collected from Borrower which exceeded permitted limits
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower

constitute a waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender ghall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument

g éggﬁég
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
hyfeduﬂhwaﬁﬁehwofﬁejuﬂsdicﬂmhwhkhﬁchopatyhhmbd.ﬂﬂgbﬂaﬁobﬂgaﬂom
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applimbhhwﬂgﬂcxpﬂdﬂymhpﬂdﬂyaﬂowﬁepaﬂumwbycmamumlghtbemw
guch silence shall not be construed as a prohibition against agreement by contract. In the event that any

or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

neuter words or words of the feminine gender; (b) words in the singular shall mean and

includethcpmralandvicevena;and(c)ﬂxeword“may"glveasolediscreﬂonwlﬂwntanyobllgaﬂontotab
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreuncﬁ,ﬂminuﬂofwﬂchismeuamferofﬂﬂebynonoweruaﬁnumdawwaptmer.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 18 sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
M,MWMM&WWWHMMWRW.

If Lender exercises this option, Lender shall give Borrower of The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
smpimwmeacpimﬂmofmmbmdamymvohanymediapemlﬂedbym&wﬂty
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
ﬂghtmﬁmm;m(c)ennyofajﬁmafmdnghh&aﬂtylwmmﬂonwnﬂﬂmmm
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
Wmmmmmmmmwmmmmmg,wmtmmdm,mmmmw
m,mmmmm,mmmmmmmmmﬂmm’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonsbly require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contimue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are ingured by a federal
amcy.lm&mmnmywwﬂly;m(d)wmmm.Upmrdmmmbmew.m
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleamup” includes anmy response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleamip.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ar storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearmp.
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Youareresponaiblefortheoonofanyimuramepm'chasedby us. The cost of this insurance
may be added to your contract or loan balance. If the cost is addedtoyourcomactorlom
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Z oy,

BIRT

e 0L,

Witnesses:

(Sea (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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MAE%E% day of STATLZ: mscm;mﬂyappmedmeabovemmed

JERRY N BIRT & LAREA A BIRT

mmwmmmmumm@mmmamm.

My Commission Expires: 7/12 0S5~ Before me;

(Official Scal) (@ . .
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0044514339
EXEIBIT "A"

Parcel 1:

A parcil of 1and in the SE 1/4 NW 1/4 of Ssection 9, Township 39 South, Range 10 East of the Willamette Meridian, in the
County of Klamath, State of Orégon, more particularly described as follows:

Beginning at a point which is South 88° 58' East a distance of 30.0 feet and North 0° 06' East a distance of 1093.20 feet from
the Southwest corner of sald SE 1/4 of the NW 1/4, said point also being on the East right of way line of Pine Grove Road;
thence North 0° 06' East, along said East line a distance of 200.64 feet; thence leaving said East line and running South 89° 30’

East, a distance of 297.2 feet; thence South 0° 06' West a distance of 201.11 feet; thence North 89° 24' West a distance of 297.2 .

feet to the point of beginning.

RESERVING the Wast 30.0 feet for a non-exclusive road easement.
Parcel 2:

A parcel of land in the SE 1/4 NW 1/4 of Section 9, Township 39 South, Range 10 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, more particulary descridbed as follows:

Beginning at a point which is South 88° 58' East a distance of 30.0 feet and North 0° 06’ East a distance of 1093.20 feet from
the Southwest corner of said SE 1/4 NW 1/4 and continuing North 0° 06' East, along said East line a distance of 200.64 feet to
the true point of beginning, sald polnt also being on the East right of way line of Pine Grove Road; thence South 89° 30* East,
a distance of 297.2 feet; thence North 0° 06' East a distance of 25 feet to the South line of property described in Deed Book M-
66, page 831; thence South 89° 55' West along sald South line, a distance of 297.2 feet to the East right of way line of Pine
Grove Road; thence South along said East line, 25 feet, more or less, to the point of beginning.




