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THIS DEED OF TRUST ("Security Instrument”) ismade on  JULY 10, 2003 . The Grantor is

DEWAYNE E. COOK, AN UNMARRIED MAN, AND DAVID G. WHIPPLE, AN UNMARRIED MAN,
EACH AS TO AN UNDIVIDED ONE-HALF INTEREST.

("Borrower"). The trustee is
ASPEN TITLE & ESCROW

525 MAIN STREET KLAMATH FALLS, OR 97601, REDMOND, OR 97756

("Trustee™). The beneficiary is Mortgage Electronic Registration Systems, Inc. "MERS"), (solely as nomince
for Lender, as hercinafter defined, and Lender’s successom and assigns). MERS is organized and existing
under the laws of Delaware, and has an address and telephone uumber of P.O. Box 2026, Fhint, MI
48501-2026, cl. (888) 679-MERS.

COUNTRYWIDE HOME LOANS, INC.

("Lender”) is organized and existing under the laws of NEW YORK

address of

4500 Park Granada, Calabasas, CA 91302-1613

Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND NINE HUNDRED THIRTY ONE and 00/100

, and has an

Dollars (U.S. $ 116, 931.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrament ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payableon AUGUST 01, 2033 . This Security Instrument secures 10 Lender: () the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrament; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustes, in trust,
with power of sale, the following described property located in

KLAMATH County, Oregon:

PFHA Oregon Deed of Trust with MERS - /98 Page 10i8
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LO0T 20, BLOCK 38, TRACT NO. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK
OF KLAMATH COUNTY, OREGON.

which has the address of
8015 BIG BUCK LANE, KLAMATH FALLS .

[Street,Cly]
Oregon 97601~-9090 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, andalleuemmts,

"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bamwumdeeumtyhmmmt.hn.ifnecemrywmplyw:.thhwacnsm.MERS (as nominee for

including, but not limited to, releasing or canceling this Security Instrament.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
mwmmmummmuwmmmmma
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.
covenants with limited variations by jurisdiction o constitute a vmiform security instrament covering real

it

Borrower and Lender covenant and agres as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Moathly Payment of Taxes, Insarsnce and Other Charges, Borrower shall include in each monthly
payment, together with the peincipal and interest as set forth in the Note and any late charges, a sum for ()
taxuandlpeualluamlewedcrnobelevwdagamtﬂwhopeﬂy (b)leaseboldpaymentsorgrmd

peid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
excoed the maximum amount that may be reguired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12U.SC Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted
wRBSPAfwmquamwumbdmmnmsmymmwmhbhm

bytheﬁTm'Mymdofmeqmﬂﬂympm
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Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note,
Ammmmﬂmmmwmmmmmmw,
whether now in existence or subsequently erected, against any hazards, casualties, and i i
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
mmmmmmmmmmmmmmmpm.wmmm
existence or subsequently erected, egainst loss by floods to the exteat required by the Secretary. All insurance
mumﬁmmwwm.mmmﬁmmmmwmmuudby
Lender and shall include loss payable clanses in favor of, and in a form acceptable o, Lender.
hﬁemdlou.Bmwashaﬂgiw[mduimmdimmﬁeebymﬂ.Imdumymbmdof
mummmwnm.mmmmmnwmmm
wmhmmhmmmwlm.wdmmmdwundujoindy.Anumypm
dﬂleinnmceptowedsmybeappﬁedbylmdu,uimopﬁm.dﬂn(a)mthemdncﬁmofme
hdebmdnuunderﬂnNmamdﬂﬁsSeuﬁqmmﬁrIwmydoﬁmmmmappﬁedhmem
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Mapﬂhﬁmdmm;wmmwsm“m“mﬂw@edmofﬂnmwy
mmum“mwmhmwz«cwﬂnmdsuchmm“mmm
anmmmmmmﬁgmmuNmmm&mﬁq
Instrument shall be paid to the entity legally entitled thereto.
mumdmﬁﬁlwwmmomuuma&dmwmmm
mmmmmmmmammmmmmmmmm
pass to the purchaser.
aomnq,mmmmmrmmaﬂnmpmnmmmm
Amﬂuﬂnmmnmwumnocmpy.eﬂabﬁah,mdunmcm”mm
Mﬁmmmmmmdmmmmwiﬁmmmdamw
uumsferd&c?ropmﬁmdﬁaﬂcmﬁmewompymehoputyumsnindpﬂmmtu
Mmeywmmedabdowupmcy,mkumwminuthureqﬁmtwiﬂmmdw
mmn-m.«mw;mmm»wnmmm.
Bmwmﬂmﬁfyhndudmymaﬁnsehmmmmmmmmamy.
damage or substantially change the Propesty or allow the Property (o deteriorste, reasonable wear and tear
excepied. Lender may inspect the Propesty if the Property is vacant or abandoned or the loen is in defanit.

emﬁmwiﬁmycmdemaﬁmaoﬁernﬁngofmypm&mehopmy.aﬁoremwymhplwcof
condemnition, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
mdebmdneudmremmmpudmﬂerheNmuﬂthuSemmyhmmLmdasbaﬂapplymh
proceedsmthemdncﬂmotﬂlehdebwdmumﬂaﬂwNmmdﬂﬁsSwuﬁtythﬁmmmy
daﬁnquemmomumpﬁdhmeadumﬁdedhpuqmphlmdmmmmmofpindpd.m
mﬁeﬁmdmwbmmdwmﬂmm“mmedwdueoﬁbmﬂym
whichmmﬁmedmhpmgmph&achmge&emmofmehpuymmu.hymmdsmm
mmmquhedmpayaﬂmdinghdebwdnemmdumeNommdﬂﬁsSwmyhmmdnﬂbepdd
to the entity legally entitled thereto.
7.Chraumemandewondunder'thhﬂanputy.Bmwushaﬂpayan
mwammummmmmmmmmmwmmmz.nmm
puyﬁeuobﬁgaﬁmnmﬁmedimﬂybﬁemﬁtywbichhowedﬂ:epaymﬁfﬁlmempaymﬂ
ﬂvuzdyaﬂealmddsmmmem,upmlmdeﬂmmmmtmﬁshw

HBmwﬁhbmbMemymuaﬁepameqﬁredbymgmphZaﬁihnpﬁm
moﬁumﬂwmﬁmdhﬁssmmmﬁaeisammm
mdwﬁmﬂymctlmsﬂmmmw(mhuamdhghbmhmy.fmw
or 1o enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borower and
hmmedbyﬂﬂsSwnﬁtyhmMmdnﬂbeuhmﬁmmedmddhhmume
Note rate, and at the option of Lender, shall be immediately due and payable.
Bmwm(a)agrauhwﬂﬁngbhpaymd&eohﬁgaﬁmmedbyﬁeﬁmhammmepﬂ:kw
Imdm@)mhgoodﬁiﬁﬁeﬁmby,addmdugﬁmmfamofﬁelﬁnh,mm
mmmmmmwwmmmdmﬁma(c)mmmmwof
ﬂ:eﬁenmmtnﬁsfacuym%mbadhnﬁngthoﬁmwthissmmmmﬁbmdu
deurmhu&umypmdﬁehopmyhmbjm»aﬁmwbhhmayaﬁﬁnpiaiyomﬂﬁs&wﬁty
mm&mﬁwmamﬁmﬁfyhgﬂnﬁm.mmaﬂnﬁdyﬂnﬁmanhem
or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grownds for Acceleration of Debt.
(a)DuMlLImdumy,aceptmlhnindhymgﬂaﬁmismedbyﬁeSemmry,hlhemof
gymmdehdu.mqukehnmediampaymthﬁﬂofaﬂmmmedhyﬁhhuﬁtylmm

G)BouuwudefaulubyfaﬂingbpayinfnllmymmlhlypaymemmqmdbythisSecwhy
Instrument prior to or on the due date of the next monthly payment, or
(ﬁ)Bcuowudefmﬂubyfailhg,fuapubdddﬁnydnys.mpufummyoﬁuobﬁgaﬁms
contained in this Security Instrament.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Socretary, require immediate payment in full of all sums secured by this
Security Instrument if:
ﬁ)Aﬂmpanofﬁerputy,aabmﬁchlhumuhamowningaﬂapmoftherpmy,
" is sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does 80 occupy the Property but his or her credit has not been approved
in accordance with the requirements of the Secretary.
(c) No Watver. If circumstances occur that would permit Lender to require immediate payment in
full, but Leader does not require such payments, Lender does not waive its rights with respect to

subsequent eveants.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will
Iimit Lender's rights, in the cese of payment defmlts, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agroes that if this Secority Instrument and the Note are not
determined to be eligible for insurance under the Nationsl Housing Act within 60 days from the date
haeot,Lmdamy,uiuopﬁm.reqniminmediampaymmtinfuﬂofaﬂmncmedbyﬂﬁs
Security Instrument. A written statemeant of sy anthorized agent of the Secretary dated subsequent %0
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o be reinatated if Lender has required immediate payment in
mmdmw:wmwmmmmmmuNmammmmmm
applics even after foreclosure proceedings are institated. To reinstate the Security Instrament, Borrower shall
mhllmmmmmmmdmhhgw-wmmhchdin&wmemﬂwym
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and costomary
mﬂﬁeumdexpmpopdywdwdwimmefawhmcpmwding.Upmrdmnmby
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required io permit reinstatement if: (i) Lender
MMWWMWMWMWMMW
proceding the commencement of a current foreclogure proceeding, (ii) reinsiatement will prectude foreclosure
mdiﬂuemmomdshmemmnwﬁﬁ)mhmmwinadmymmcmimhyofmeﬁmmmdby
this Security Instroment.

lLBmNuMFmByIMNuaWM.MMﬂnﬁmofpaymm
amﬁﬁmﬁmofmﬁuﬁmofﬁemmedbyﬂﬁs%tyhmmmmdhy[mduwmy
successor in interest of Borrower shall not operate to release fhe Lability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any successor
hhmammmmnmmaomaﬁnmdﬂymﬁmﬁmdmemmmdbyﬁs
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bmm,mbjmwdnmﬁﬁmdm%)nmwdsmmdwmujdmmd
mmmmmqumummmwummmmmhw—ﬁm
ﬁmmmmmmmmmnmsmmmrwmm
mdﬁlwmw)hmmﬂyoﬁmm”ymemmbymissmty
Instroment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

nmmmmnmmmdfammwwmmmmumbydeﬁwm
it or by mailing it by first class mail unless applicable law requires uae of another method. The notice shall be
MmhMWammmmmWnﬁmbm&.MMm
mmﬂhgimbyﬁrucMmﬁIblmddsmmwdnmuyMLaﬂadedmby
mﬁmemow.AnymﬁoemvidedfahtﬁsSwmnyhmmmnbedeemedebemgivmm
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instroment shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be seversble.

Inifiale:
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15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

16. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relcaso of any Hazardous Substances on or in the Propesty. Bosrower shall not do, noc atlow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized t0 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private perty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified
by any governmental ar regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

and radioactive materials, As used in this paragraph 16, "Environmental Law" means federal
mmummm' isdiction where the Property is located that relate to health, safety or environmental

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borower. This assignment of rents constitotes an abeolute assignment and not an assignment for

If Lender gives notice of breach to Bomower: () all rents received by Bomrower shail be held by
Borrower as trustee for benefit of Lender only, io be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant.

Borrower has not execoted any prior sssignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintsin the Property before or after giving
notice of breach 1o Borrower. However, Lender or a jndicially appointed receiver may do 80 at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in foll.

18. Foreclosere Procedure. If Lender requires tmmediate payment in foll under paragraph 9,
Lender may invoks the power of saic and any other remedies permitted by applicable law. Lender shall
be entified to coliect all expenses incurred in pursuing the remedies provided in this paragraph 18,
including, but not Iaited to, reasouable attorneys' foes and costs of tifle evidence,

H Lender invokes the power of sale, Lender shall execute or canse Troatee to execute a written
notice of the occurrence of an event of defanit and of Leander's dection o cawse the Property to be sold
and shall cause sach notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee siall give notice of sale in the mamner prescribed by applicable law to Borrower and
to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demend cn Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpoue sale of af or any parcel of the Property by public
anncencement at the time and piace of any previcusly scheduled sale. Lender or ifs designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not Emited to, reasonable Trustee's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

K the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in fall under Paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.)
by requesting a foreclossre conmmmissioner designated under the Act to coommmence foreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrament o Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally eatitled to it. Such person or persons shall pay any recordation
costs,

nite: D&, &
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20, Substitute Trustoe. Lender may, from time to time, remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall inclade
any attorneys' foes awarded by an appellate court.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instroment, the covenants of each such rider shall be incorporated into and shall
mmw&mmdeSquﬁmmﬂ@mam

[Check spplicable box(es)]
Condominium Rider EGrowmg Bquity Rider [ Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms coatained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

M (Seal)
DEWAYNE E. COOK -Borrower

\;__. A sead

—
DAVID G. WHIPPLE -Borrower
(SeaD
-Bomower
(Seal)
-Bommower

mmor%dmfm OO pemonaty sppearcd o
D@matbm €. toohy ANGTa0E. 6. LWONipple

and acknowledged
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