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TRUST DEED
THIS TRUST DEED, made this 21st day of July, 2003 betwsen Craig T. Bowman and Susan M.
Schoenung  Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,
WITNESSETH:

Gmlnwoenblymnh.hmh,oﬂhﬂmbhﬂohmmmduhmmmwww.
Oregon,ducrlbodn:LotOmofRunnIngYRuout.thH.1:thlHonPht.leeotdhgtoﬂncﬂdnlphtﬂ1mofcnﬂblnﬂndﬂeoof
Ihe%untberkothmﬂmCounty,Omoon.
Togethorwlhallandslnguhrmohmmum,hﬂtdhmunmdlppumneuammoﬂmﬂghhﬂmwmobdmghgorlnmﬂow
orhomfhrlpporuhhg.lndﬁnnnu.huuandpmﬁhﬂnnofnndllﬂ:hmnowwhommdndborundheonmdonm
sald real estate.
FORﬂ-EPURPOSEOFSECURINGPERFORMANCEofudugmmdeMnWhImdlndpuymontofthoum
dﬂgMM—erTMmMSmHuMMAMOMMMMMIMWleeordlngtothohlmoflpranbwry
nobofmndahhuwlm.plyabbtobonoﬂdﬂyoromnndmadobygum.ﬂnﬁmlpcyrmntorpdndpalandhbruthoraof.lrnot
sooner paid, to be due and payabie 15 ysars from recordation dats.
Thodahofmmmyofﬂndebtaeumdbymhhuhumuhﬂndm,mlbow.oandntInMalMlmmduldnob
becomes due and paysble. Inmmmmmhduubedpmpow.onnypmw.ormthhulnblold.ugrudbobaaold.
convayod.mlgnodornlomhdwmmmmthmmmmmanNlmmddeMmmm.ltthe
opﬂon.llobllnaﬂomnwndbythhlnstmnutimpocﬂwofﬂnmhllydmmmudﬂmdn.orhomln.lhalbocome
immediatsly dus and payable.
mmmnthnuamnuymdbrqrbum&nbuugldmm
Topmhctﬂnueuﬂtyofmbtruddud.gumoragmu:
1. Topmbd.pmandmllrnlnuldpmponylngoodeondﬂonnndmlﬂnottommwordumlbhunybuldhgormpmmm
ﬂm;nottomnﬂorponnlmywuhofuldpmperty.
2. TocomphhormtorapmnpﬂylndIngoodmdmdumnhmnmnnybulldlmuknpmmwhlwmyboeomtucbd.damaged
or destroyed thereon, and pay when due all costs Incurred therefore.
3. To comply with all laws, ordinances, mguldiom.mmnh,wndﬂomundmmlﬂodhguupmpony;ﬂmmww
nquub,b]ohhmwﬂmuudrhmdngmwmmwﬂnmbmCmnnmnlcodeumobunﬂduymuquuhandb

bemﬂchrymny,nthopﬂon.mhpaynuntﬂnnof.undﬂnmuMaopald.whlnhnﬂutﬂanfmmInﬂnmunwndhuoby.

hplngrtphaeand7ofmbbustdoed.ohdlbolddodtonndboeonnlpanofﬂndebtuwndby

ﬂihhutdood.whoutwdwofanyrbmarbhgfmmbmchoflnyofﬂncovonlnbhuwrmdforludlpamnb,wlmIntuutu

honhbebmduabod.amﬂumognnhr. shalbeboundtoﬂnsmomntmmaynnboundformo

rein described, lndllsud\paylmnhlhlllbommdllblydueandplynbhmunoﬂeo. and the

payment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed iImmediately due and payable and
breach

!
|

7. Toappoarlnnnddefondunyacﬂonorprouodlngpumomhtﬂoetﬂnuwmyrlghhormnofbomﬂduyorm:-ndhmy
sult,ldonorproeudhglnwhld\ﬂnbunﬂduyormutnnuyappur.lndudhgmylutformﬂomdaunofmbdeod.topaynllcow
andoxpomu.lndudhgevhencaofﬂﬂomﬂnbunﬂdamwwwm:mlmountofdmmcy'nfusmnﬂonodhﬂlh
pangmph7lnlllmulhulbomodbymohidcoutlndlnthomnofnnmlm any judgment or decree of the trial court, grantor

It is mutually agreed that-
8 Inﬂmematthltmypuﬂonordofuldpmporlydnlbomnundumoﬂyhtofuﬂnutdamhoreondumlﬂon. shall
hmtherlght.Il'lsooloch,tom:lmﬂntnllounyporﬂonofﬂnmnbopayabba for such taking, which are In excess of

compensation, promptly

9. Mwﬁmﬂhnhnhﬂmmnmnmueﬂdhnm.wmuhumpmofhhdoedlndthonohfor
endonomont(hcuoofmllwnm,humlﬁm).mommmmdlwmmmmdﬂnlmmdm
Wshenuy(l)comnttoﬂnmldngofmyﬂnpaplatofnldpmputy;(b)jolnhmnﬁngmymmorauﬂmanyndﬂcﬂom
Ihomon;(c)jolnInanywbordhlﬂonoroﬂmagmennmmedngﬂ\hdudocﬂnhnordumﬂnnoﬁ(d)mconvny.wlﬂioutml:nrrty.all
or any part of the property. Thognnhohlwmwwmmybodaabed-mo'pemnumbgnymﬂhdhm. and the
ndhbﬂnnhofnnynntbnwfadnshnlbocondmhpmofdﬂnmmmmw. Trustee's fees for any of the services menticned
in this peragraph shall be not less than $5.

10. Uponanydofaultbymnbrhonundar.mwmyulwmmmounm.eﬁmlnm.wwmbynmbbo
lppolnhdbyacoun.lndmmmmmdwmwmmlndobhdnmhuobyucumd,enuruponandm
posmdmofuldproponyounypartﬂnnof.Inlhmnmsuooroﬂnmboeolbetﬂnnnb.buumdpmfh.hdudlngmoupat
duonndunplld.wwmem.mmdeman.hdwhgmmmmew
hdabbdnmuwmdhomby.lndhlud\mubomﬂchrymlydebnnh.

1. Thoenbﬂnguponnndhkhgpoumbnoﬂddmputy,ﬂncobabnofnuwmhsuunndproﬂh.orthopmcudsofﬂnmd
oﬁnrhuunncapoldswcammﬂonwmmformyukhgordmufhpmpeﬂy,andmolppllcnﬁonormtlnnofa
lfomald.lhalnotwnorwnlnunydohmormﬂcoofdufaulhunundororlnvaldahnnyuddompunuulbsudmoﬂa.
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12. Upondchmbygmntorlnmmdlwhmmw«hmmqummwm.h
beneficiary msy declare all sums secured hersby immediately due and payabie. in such an event the beneficiary at his slection may
Mbmmmwhnﬂyalmmdwmmltuhmmbmmbyndvuﬂumontnndab. In
the Iatter event the beneficiary or the trustee shall executs and cause to be recorded his written notice of defauk and his election to sell the
sald described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale,, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manner provided In ORS88.7356 to 86.795.

14, Otherwise, the sale shall be held on the date and st the time and place designated In the notice of sale or the time to which said sale
may be postponed as provided by lew. The trustee may seli property either In one parcel or in separate parcels and shall sell the parcel or
parceis at auction to the highest bidder for cash, payable at the time of sale. Trustee shall defiver fo the purchaser its deed in form as
required by law conveying the property so soid, but without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustes, but Inciuding the grantor and
beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of saie to payment of (1) the expenses
nlo.Imludlngthoeunpomﬂondﬂnmmdlmoonlbbdmmobywstuhm.mbmm.mmdbyhm
deed.(3)toallpononlhwlngraeonhdbmwaﬂhhiMthhhMMuMhMmymrlnﬂn
order of their priority and (4) the surplus, if any, to the grantor or to his successor In interest entitied to such surpius.
16.Bencﬂduymyﬁunﬁrmtoiimmdeasumorsumtoanymmhordnortoanyoumhnhoappolnbd
hereunder. UponsuchwmmmmWMbﬂnwwm.ﬂnmmHuvmdwﬂuﬂﬂhpmumd
duﬂueodamdtponanytmshohonhnumdouppolnbdhomndu.E|d1wd1wpohmm:ndsubmmonshllbonndobywrlunn
hmrrtmwhdbybomﬂdlry.whld\.mnmdedhﬂnmrloagoneordsofﬂncoutyorcomﬂulnwhld\thopmpenyh
situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowiedged is made a public record as provided by law. Trustee Is not
oblgmdtonoﬂlylnyputyhuaﬁoofpondlngulounderlnyotmrdoodofwltorounyleﬂonotproeeodmlnwhmgm.boneﬂelary
or trustee shall be a party unless such action or procesding Is brought by trustes.
ThogrlntorcuvonlnhmdumbmmmwmmmmrhlmmmmmthmmymInfee
shploofulddeocrbodmlmﬂymmam.ummmommmwm.mmmam
eassments of record and that he will warrant and forever defend the same against all persons whomsoever.
Thegmnbrmmbﬂmatﬂnpmmdlofﬂnloanroprounhdbyﬂnmduabodnohandthhumtdudm:

(a) primartly for grantor's personal, family or household purposes,

(b) *for an organization, or (even If grantor is a natural person) are for business or commercial purposes.

Thbdoodnppﬂub.humtoﬂnbendltofmdblndsuﬂpcrﬂshunh.ﬂnlrholn.mo.dovboel.tdrﬂnmm»mml
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pledges, of the contract sscured
honby,whe&orornotnumdanbomﬂchryhemln.Ineonsh‘ulnghhhmtdood.lhundomodmltﬂngnntor.mwor
bonoﬁchrymyudtbomﬂnnonomon;mltlfﬂnconwdlonqulm.tmmguhruhallbohkonhnunlndhdudetheplunll.
nndﬂutmnlynlgmnnuﬂuldnngushlﬂbonndo.auwnodlndmlodbnmmopmbbmhondq:plyoqudthponﬂom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. I you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first above written.

-]

ap—

“IMPORTANT NOTICE: Delets by lining out, whichever warranty VA
(a) or (b) Is not applicable; ¥ warranty (a) is applicable and Craig T.

beneficiary is a creditor as such word Is defined in the Truth-in-

Lending Act and Reguistion Z, the beneficiary MUST comply SMS
with the Act and Regulation by making required disclosures; Susan M. Schoenung

for this purpose use Stevens-Ness Form No. 1319, or

equivalent H compliance with the Act Is not required,

July 21, 2003, by Craig T. Bowman and Susan M. Schosnung

CORPORATE ACKNOWLEDGEMENT
This Instrument was scknowledged before me on July 21, 2003 by

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
_, Trustee
The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said

Mdudhmboonﬂlypaldmduﬂdbd.Youhoubyndw.onpaynmltbyouofnnymoudmbyouundormmofuld
uuudedupummm.banedlllwmamuwndbyuumm(whldimdollvcndtoyouheuwm
mgoumwm.uduustdud)-mmm.mmm.mmmmwwmmammmmmM
held by you under the same. Mail reconveyance and documents to .

DATED:____

Beneficlary
DonotlouordntrwlhllTn-tDndORTHENOTEwhlchltueumBoﬂlmuotbodollvutdbﬂnmmmeolhﬂon
before reconveyance will be made.




