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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated July 24, 2003 ,
together with all Riders to this document.
(B) "Borrower"is

Jamal St. Peters and Melodie St. Peters

Borrower is the trustor under this Security Instrument.
(C) "Lender"is

Whidbey Island Bank
Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee"is Amerititle

(E) "Note" means the promissory note signed by Borrower and dated July 24, 2003

The Note states that Borrower owes LenderEighty Eight Thousand One Hundred Sixty

and no/100 Dollars
(U.S.$88,160.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsandtopayﬂwdebtmﬁﬂlnotlnterthan August 1, 2033
(F)“Pmpeﬂy“memthepmpmtyﬂmtmdembedbehwmdcrﬂwhcadmg”ﬁmsferofRJghtsmthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [X] Condominium Rider Second Home Rider
Balloon Rider Plammed Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(I "Applicable Law™ means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third perty (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
020060552 119051126
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has agsumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Unit 10055 (Westbrook Drive), Supplemental Plat Tract 1379, FALCON

HEIGHTS CONDOMINIUM STAGE 3, according to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.

which currently has the address of

10055 Westbrook Drive [Street]
Klamath Falls [City], Oregon 97603  {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alzo be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform socurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
020060552 119051126 e
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cmmy.Hmvu,EmychwkaoﬁuMmMmeivedbyLendaupaymeﬁmduﬁeNmmﬂm
SwnﬁtyhshmemismumedmLMampaid,Lmamquuinﬂmtmyuaumbcoqumpaymenu
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caahicfschwhproﬁdedmymchchwkhdmwnupmmhsﬁwﬁmwhoudeposiummmdbya
fedetalagency,instmncntaﬁty,orenﬁty;ot(d)Eloc&micFmdsT&msfer.

PaymcnlsdemdvedbyLenduwhmmeivadatﬂwbcaﬁmdeﬁgnﬂodhﬂmNo&uat
mchoﬁuhcaﬁmumybedesigmtedbyunderinwcmdamewiﬂ:ﬂwnoﬁcepmvhiminSecﬁonlS.
LendumymhmmypaymeﬂmmrﬁﬂpaymemifﬁepaymeMMpMﬂpaymMminmﬂidmm
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoutwaiverofanyrightshemmderorprejudioetoitsrightstorefuusuchpaymentorparﬁal
pnymmmmcﬁmm,meenduhnMobﬁgawdwapplymhpaymmutheﬁmemchpaymmum
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender noed not pay
interestonunappliedﬁmds.LcndcrmayholdmchtmappliedfundnmﬁlBonowcrmakespaymcmtobring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthawmwmmthefumrcagﬁnnLcndashaﬂmﬁmBmowaﬁommakhgpaymemduemdu
ﬂ:eNobmd&isSwmiWhMmeﬂmpaformmgﬂwwvmnumdagremmmbyﬁsSemﬁty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymentsacceptedandappliedbyLmdcrshallbcappliedinﬂ:efollowingorderofpriority: (a) interost
due under the Nots; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ahallbeapp]iedtoeachPeriodicPaymentinﬁeorderinwhichitbecamedue.Anyrema.iningamounts
shaﬂbeappﬁedﬁmwwechugegmondmmyoﬂ:umoumduemdaﬂmsmmmmm
then to reduce the principal balance of the Note.

IfLenderroceivcsapaymentﬁ'omBormwerforadclinquentPeﬁodicPaymentwhichincludosa
suﬂicientammmttopayanylatecbargcdue,ﬂaepuymentnmybca.ppliodto&wdclinquoutpaymeutand
&nclatcchngc.lfmoreﬂmnonePeriodicPaymentisoumdins,Lendermayapplyanypaymentreceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. Tothcextmtﬂ:atmycxoessmdstsaﬂerﬂxepaymentisappﬁedwthcfuupmmtofoncor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
beappliedﬁnttoanyprepaymentchargesandthenasdescribedintheNote.

Any application of payments, inmanceproceeds,orMiscellanoousProceedstoprincipaldueunder
ﬂ:cNoteshaﬂndcxtmdmpostponedwduedate,wchmgethemomtofﬁe?eﬁodichymm.

3. andsforElcrowIteml.BonuwershallpwtoLenderonthedayPeriodicPaymnntsaredue
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts duc
for:(a)taxesandmessmentsandotheritemswhichcanattainpﬁmityoverﬂﬁsSecuritylnstmmentasa
lien or encumbrance on the Property; (b)leaseholdpaymentsmgmundrentsontthroperty,ifany;(c)
premhmsfmmymdaﬂmsmamcreqlﬁrodbyLmdamderSwﬁmS;and(d)Mongagehmmoc
premimns,ifany,oranysumspayablebyBouowcrtoLenderinlieuofthcpaymentofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itoma."Atoﬂgimﬁmoratmyﬁmeduhgﬂ:ctamofﬂwLoan,landumyrequhethﬂCommmity
Association Dues, Fees, andAssesamcnix,ifany,beescmwodbyBonower,andsuchdnes, fees and
assesunenisshal]beanEscrowItem.Bonuwersballpmmptlyﬁ:mishhoLunderaﬂnoﬁceaofamountsto
bepddmduthisSecﬁmBmwasbaﬂpayLmdmthehmdsfaEmewmsmleuLendawﬁvu
Borrower's obﬁgaﬁontopayﬂwFundsforanyoraﬂEscmetom.LmdermnywaiveBonowefs
obligaﬁontopwtoLenderFlmdsformyoraﬂEmetemsatmyﬁme.Anymhwaivermayonlybc
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inwriting.Intheeventofsuchwaivu,Borrowershallpaydiroctly,whenandwhcrepayable,theammmts
mlemrmyEmewmsfmwﬁchpaymcmomedshnbmwﬁvedbyLendamd,ﬁLmdumqnhu,
MﬁndsthmdurwdpﬁeﬁdmhgmhpaymoﬁwiﬁhmhﬁmepeﬁoduLmdamayqu&c.
Borrower's obligaﬁontomakemchpaymeutsandtowovidemceipmdmllforallpm-posesbedoemodto
beawvmandagreemeﬁcmhedhthisSwmitymmmmtuthephmm"wvmaMde“
isusedinSecﬁon9.IfBormwerisobﬁgatedtopsyEmowItemsdirecﬂy,pmsuammawaivar.md
BonowafaﬂsmpwtheamomtdueformEmetem,LeudamayexmiuiuﬁghumduSeclion9
andpaysuchammmtmdBomwershanthanbeobligatedtmderSocﬁon9torepqtoLenderanysuch
amount. LendermaymvokeﬂwwaivuaswmyuﬂlEmetemsatanyﬁmebyamﬁcegivenin
accmdmcewithSocﬁmlSmiuponsuchwvomﬁomBomwershaﬂpawamderaHFundm and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and(b)nottoemedﬂwmaxinnnnammmtalendercm
require under RESPA. Lender shall estimato the amount of Funds duc on the basis of current data and
msmableesﬁmﬂesofexpmdimofmmEmemmommhmwwﬁhAppﬁmble
Law.
TheFundsshaﬂbeheldinminsﬁwﬁmwhoudeposimminmedbyafederﬂagmy,
insu'umentality,otenﬁty(inchsdingLender,ichndetisaninsﬁmﬁonwhosedepositsaresoinsm'od)min
anyFederalHomeLoanBank.lmdershaﬂapplytheFundstopayﬂ:eEscrowItemsnolaterthmﬁxcﬁme
spwiﬁedmdmRESPA.Lmdushaﬂmtchuchomwuforholdingmdapplying&med& anmually
mﬂyﬁngﬂ:eemowmomgmwﬂfyingﬁeEme&m&mlmLmdapaysBomqumﬁe
HmdsandApplicableLEWpermitsLendettomakcsuchacharge.Unlessanagreementismadeinwriﬁng
orApplicableLawmquircsintereﬂtobepaidonﬁeFmds, Lender shall not be required to pay Borrower
anyintcrestoreamingsontthunds.BomwarandLandercanagmeinwriﬁng. however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Ifthereisasurplusofl’\mdsheldinesmw,asdeﬁnedmderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
LmdcrtheamomtnecomrytomakeuptheshortageinaccordamewithRESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, andBorrcwershaﬂpaytoLendertheammmtnecessarytomakc
upthedeﬁciencyinaooordmcewiﬂlRESPA,butinnomoreﬂmnlZmonﬂ:lypayments.

Uponpaymentinﬁﬂlofallsnmssocmdbyﬂ:isSecmityInstument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, W;HmmmwymMmemmmdﬁm
athibutabletoﬂumpertywhichcanaﬁainpﬁmityovuﬂ:isSecmitylmhmenLleasaholdpaymoutsor
ground rents on the Property, Emy,aMCommmiWAmdaﬁmMFm and Assessments, if any. To
MemtmmmMmEmowIwm&BomwashaﬂpaymmﬂwmpmﬁdedMSwﬁm&

Bonowershnllpromptlydischargeanylienwhichlmsprioﬁtyoverthis Security Instrument unless
Bonower:(a)agrecsinwriﬁngtothepaymentofﬁeobligaﬁonsecmodbythe]ieninamannerwceptable
mLmdu,bmoﬂywlmguBmwuiSpafmmingmchagroemem;(b)mtesumeﬁmmgmdﬁiﬁl
by,mdefmdsagainstmfmcmmtofﬁeﬁin,legalpmceodingxwhichinbndefs opinion operate to
ptevcntﬂlecnfomementofﬂ:elienwhilethoseproceedingsmpcnding,butonly\mﬁlmchproceedings
amoonctuded;or(c)secmesﬁomtheholdaofﬂxeﬁmmagmementsaﬁafwtorywundambmdimﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whichcanauainpriorityoverﬂ:isSecm'ityInmumsnt,Lendcrmnyg'rveBomwetanoﬁceidenﬁfyinsthe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estats tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bosrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renowals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and hall name Lender as
mmtgageeand/orasanaddiﬁonalloupayee.Lenderahalllnwaﬂmrighttoholdﬁepoliciosmdmewal
certificates. If Londer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroc
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in e single payment or in a series
of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procoeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's socurity would be lessened, the insarance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unecarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usec the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continus to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ghall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to doteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bormmower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
tho Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in offect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liou of Mortgage Insurance. Such loes reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender roquires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymcnmwwmdﬂlepremesforMmtpgehmmoe,Bmwuahﬂlpaymeptemhmsmqumdm
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluates their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). ] .
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anyluehagreeml:wﬂlnotaﬂeetﬂlerlghtlBorrawerhu-ﬂmy-wlﬂlrupeettoﬂle
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
mayhdndeﬂ\eﬂghtmmdweemmmehmegtorequenmdobnhmwmﬂonofdle
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refend of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Hﬁehopaﬂh&agoimchMMﬂmum&dsmaﬂbeappﬁodmreMmﬁmmmpa&of
ﬂ:erperty,if&emﬂomﬁmampairiseconomicﬂlyfeaﬁblemdhnda‘ssoaxityisnmlmmoi
Dnhgwchropahmdeﬁmpui&LmdaahaﬂhwtheﬁgbtbholdmhMiwcﬂmumoods
mﬁlLenduhnhadmoppmmnitymmspectmhhopatywmmthcwmkhubemoomplmdw
Lenddsmﬁsﬁcﬁm,mﬁded&umhmspocﬁmmﬂlbemdmukmwmpﬂy.Lmdumaypayforme
mpaimmdmstmaﬁmhadngledisbmemeﬂmhasaiuofpmgrmpaymenhuﬂmworkh
completed.UnlessmagreemmtismadeinwﬂﬁngorAppﬁcableLawmqtﬁmintemstmbepaidmmch
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or camnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belmﬁeMisccumumceedsshanbeappﬁedwﬁcmmwcmodbythhSwuﬁtyhsummg
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pmeedsshaﬂbeappﬁedmthemsmumdbyﬂ\isSwmityhmmmehumamnmﬁmdquhh
the excess, if any, paid to Borrower.

Ind:eeventofapartialtaking,desn'ucﬁon,orlossinvalueofﬂ:cl‘mpertyinwhichﬂmfairmukct
valueofﬁerputyimmediuelybeforeﬁepuﬁﬂmhn&dmhwﬁm,mlmsmvﬂuehequﬂwm
grcﬂerﬂmn&emouﬂof&emmssemmdby&hSecmith&mmimmedmtybefGeﬁnpuﬁﬂ
mhug,dm&ucﬁommlmhvﬂue,mlmBmuwumdLmdaoﬂmmemwﬁﬁng,them
swmdbyﬂ:isSwmityhs&umcMahaﬂbem@cedbyﬁeamMofﬁehﬁweﬂmumeeds
multiplied by the following fraction: (a) the total amount of the sums socured immediatoly before the

i taking,destucﬁon,orlouinvaluedivi&dby(b)&efai:mukctvalueofthe?ropaty
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market
valueofthehopatyimmediatelybeforetheparﬁaltaking,des&ucﬁon,orlouinvalueislesstlmnthe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlcss
BomwerandLendetoﬂ:erwiseagreeinwriﬁng,theMiscellaneousProceedsshallbeappliedtoﬁemms
wcmd%rﬂ:isSecmityInsmentwheﬁnrornot&wsgmsmthcn_due.

If erpertymabandonodbyBomwu,m:ﬁaﬁcrmﬁcehyLendermBonowerthatﬂm
Opposing Party as defined in the next sentence) offers to make an award to settle a claim for damages,
BomwmﬁihbmspmdhLmdawiﬂxin%daysaﬂa&edﬂeﬂmmﬁwhgimeenduhm&oﬁud
mwueamdapplymemwemmmdﬁummmaﬁmmmp&ofﬁcmmwﬂn
msmmdby&isSecuﬁWhMenﬁwheﬁumnmmmc.“Oppodnngy"mmﬁemixdputy
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Bonowushaﬂbeindeﬁultifmywﬁmmmedmg.whsﬂ:ucivﬂacﬁmin&hbegmmm
Lendofsjudgmmtcoﬂdmﬂthfuﬁiﬂmeofﬁehpatymoﬁamteﬁﬂimpdmeﬁofhndds
Mhﬂmepatywﬂgh&mdaﬁthemuitmenthwacmcmmhadeﬁ:ﬂtMif
aocclaaﬁonhasoccmed,reinstnteaspmvidndinSecﬁonl9,bycwsingﬂ:eactionorpmoeedingtobe
&mhsedwiﬁamﬁngﬁaginhnddsjudgmengmchduﬁr&heof&ehopmywoﬁumueﬂﬂ
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
myawudorclaimfordamages&mtaream'butablehtheimpaimmtofhnder'sinterestinﬂmProperty
arehureb*mtqnedandshnl]be id to Lender.

All Miscollancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofamoﬂizaﬂonofﬂaesumssocmedbyﬂxisSecm'itylnstrumentgrmwdbyLender
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BmwummySuwmmhhﬁamtomewu.AnyfabwmbyLmduhmmiﬁngmyﬂgﬁm
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 8 waiver of or
preclude the exercise of any right or remedy.

13. Joint and-Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligaﬁonsandﬁabﬂityahaﬂbejointandsevual.Howevar,mmewuwho
co-signsﬂ:isSwuﬂtyInshmentbutdoesnotcxwuteﬁcNote(a"co—aignef‘): (a)isoo—d%this
Semmtylnstm@mlytommtgage,gmntandconwyﬂwoo—signer’s interest in tho Property the
tmmsof&:isSocm’ityInsuument;(b)isnotpcrsonallyobﬁgatedtopqthemmssecmdbyﬂﬁsSemity
mmtand(c)wﬁathdmmdmyoﬁuBmowamagmememimodify,forbmm
makeanyaccommodaﬁonswiﬂ;regardtothetermsofthisSecmitylnstrumentorﬂ:eNotewiﬂ:wtﬂm

i s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's ﬁghtsandbeneﬁmmxderthisSecmityIns&ummtBonowushaﬂnotbemlcawdﬁom
Borrower's obligations and liability under this Security Instrument unlcss Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.LoanChargesImdumaychugeBonowerfeesformvimp«fmmedmcmnwﬁmwiﬂx
Bomrower's default, for the purpose of protocting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attornoys' fees, property inspection and valuation fees.
Inregardtoanyoﬂmrfccs,theabsenceofexptesswthoﬁtyinthisSocmityIns&mnntwchargeaspeciﬁc
ﬁetoBormwershallnotbcconstmedasapmhibiﬁononﬁechargingofsuchfee.Lendermaynotcharge
feesthatueexwuslyprohibi&dbyﬂ:isSoauityhstumeMorbyAppﬁmblelaw.

IftheLoanissubjeottoalswwhichsetsmaJdmumloancharges,mdthatlawisﬁmllyhterpretedso
thatﬂlcintcmstormherlomchargescouechdormbecoﬂectedhoomecﬁonwithﬁwlmexceedthe
permitted limits, then: (a)anymchloancha:geshaﬂbemducedhyﬂ:eamomtnecemrytoreduceﬁe
chugehﬁcpumiﬂedﬁmiﬁand(b)mymsﬂr&dywﬂwwdﬁmmwwmwmododpemiued
Hmiuwiﬂbemfmdedemowu.Lmdamsychommmaknﬁismﬁmdbyredndngﬂ:epﬁndpd
owedm:derd:eNotcorbymakingadirectpaymenttoBorrownr.Ifarefundroducesprhxcipﬁﬂw
m&mﬁmvﬁﬂbetea&duaparﬁﬂmepaymeﬂwiﬂmﬂmchhuge(wheﬁmunﬂa
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
MctpaymcnttoBon'owerwiﬂoonsﬁmteawaivetofmyrightofacﬁonBonowermighthavearisingout
of such overcharge.

15. Noﬂeu.AﬂmﬁoesgivenbyBomwerorlmderincomecﬁmwﬂhﬂﬁsSecmityhmmem
mustbeinwriﬁng.AnymﬁootoBomwerinconnecﬁonwithﬁﬁsSomwityInstumentshaﬂbedoemodw
hawbcmgiveanomwerwhmmaﬂodbyﬁruchumﬂmwhmacumﬂydeﬁvcredemwefs
noticeaddmssifsentbyothermeans.NoﬁoetoanyoneBon’cwashalloonstiultcnoﬁcctoallBonowers
mleuAppﬁmblehwemrmlquﬁrmoﬁawim.ThcnoﬁwaddrmshaﬂbeﬁehopeﬂyAd&m
mlmBmwuhasdedgnﬂadambM&mﬁceaddrmbymﬁwwLmdeonowashaﬂwompﬂy
notify Lender of Borrower's changeofaddress.lfLenduspeciﬁesapmcedmeforreporﬁngBmowa’s
changeofaddress,ﬂlmBmowetshaﬂonlymponachmgeofaddreu'hrmghﬂmtq)ociﬁedpmcedmc.
ThmmybeoﬂymdeﬁgnﬂednoﬁceaddreumdaﬂﬂsSecuﬂth&mnmtﬂmymﬁmo.Any
noﬁcetoLendorshallbcgivenbydelivcringitorbymailingitbyﬁrstclassmailtoLender’saddress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
oomecﬁmwiﬁﬂ:isSwmityhﬂummtshﬂlmtbe@emedhhwubemgivmbLendumﬁlwﬂMly
mceivedbyLender.IfanynoﬁcerequiredhyﬂlisSocmitylns&umemisalmmquiredmderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Gmrnthaw;SewrabMty;RuluofConmmmsSecmitylnmmee
gwernedbyfeduﬂhwandﬂ:ehwof&cjuﬁ;dicﬁminwhicb&s?ropeﬁyislowedAllrightsand
obﬁgaﬁmsconﬁimdinﬂﬁsSecmityhmmtmmbjectwmquuhmmumdﬁmimﬁmof
Applicable Law. Applicable Law might explicitly or implicitly allow the partios to agroe by contract or it
migMbedlmngchdlmshﬂlmtbecms&ueduapmeiﬁmagahnagmcmmbymmh
the event that any provision or clause of this Securi Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
givenemctwiﬂxoutﬂwconﬂicﬁngpmvision.

As used in this Security Instrument: (a)wordsofthzmmulinegendershallmeanmdinctude

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and

includelhnphmlandviccvma;and(c)thcword"may“ givessolediscreﬁonwiﬂ:outmyobligaﬁmto
take any action.

l7.Borrower'|Copy.Bmvwcrshaﬂbegivenonecopyofﬂ:eNoteandofﬁﬁsSecurityIustummt

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmviduaperiodofnotlmtthOdaysﬁomﬂ:edateﬂ:enoﬁceisgiveninaooo:dancewiﬂ:SocﬁonlS
withinwhichBonowormustpayallsmmsecmedbythisSocuityInm'ument If Borrower fails to pay
these sums prior to the expiration of this period, Lendermayinvokemyremodiespennittedbythis
Secm'itylnsu'umentwiﬂ:outfurthernoticeordcmandonBormwet.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a)ﬁvedaysbefomsaleof&\erpertypmsummanypowetofsdcomtainodin
this Security Instrument; (b) suchoﬂaerpeﬂodasAppﬁcablelaw.might_specify'forthctenninaﬁonof

o :
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, thisSecmityInshnncntandobligaﬁomsecmdhereby
shallremainﬁll]yeﬂ’ocﬁveasifnowceleraﬁonhadoocmmd. However, this right to reinstate shall not
applyinﬂxemcofaccelmﬁonundarSecﬁon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (mgeﬂlerwiﬂaﬂ:isSeqwityhsrumeut)canbemldonemmmﬁmeswithoutprior notice to
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicod by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumdbytheNotepmchaser\mlouotherwisepmvidodbytheNotepmchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualliﬁgantord:ememberofaclam)ﬂmtaﬂmﬁomthcoﬁerpmty’s actions pursuant to this
Swmitymstummtm&ataﬂegesﬂmttheotherputyhasbrmchedanypmisionoﬂ or any duty owed by
reasonof,thisSwuﬁtyIancntmﬁlmcthwumLendahasnoﬁﬁedﬂwoﬁupaﬂy(vﬁﬂ\mch
noﬁoegivenincomplianoewiﬁﬂwrequirementsofSoction15)ofsuchallegodbrmhandaﬂ"0tdodﬂw
oﬂmpa:tyhmhareasmablepeﬁodaﬂaﬂ:egivhgofsuchmﬁcewukncmcﬁvewﬁmﬁ
Appﬁcabhhwpraviduaﬁmopmiodwhichmustehpnbefmecminacﬁmcmbcmkm,ﬂmﬁme
peﬁodwﬂlbedeemodmbermwmbhformnpomofﬂ:hpamgmphmnoﬁceofmdmﬁmmd
oppmhmitytocmegiventoBon'owerpursmnttoSocﬁonZZandthenoﬁceofaccelemﬁongivento
BmwapmmthecﬁmlSshaﬂbe&medmsaﬁsfyﬂ:emﬁcemdoppMmitywmkecmcﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thoso
substances dsfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"EnvimnmentalLaw"meansfederallawsandhmofthejuﬁsdicﬁonwhereﬁe?mpertyislocatedthat
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action,remedialacﬁon,orremovalacﬁon,asdeﬁnedinEuvironmentalLaw;and(d)an"Envimnmental
Condiﬁm"memsaoondiﬁmﬂmtcmcww,m&ibuww,oromawiwtiggam&v&mmmm
Cleanup.

Bmowashaﬂmtcmwmpamitﬂaepreme,usqdispoﬂstwage,mmlmeofmyﬂmrdous
Subsmnce&mthrmmmlmmyHamdousSubmme&mahﬂmPropw.Bmowashaﬂmdo,
nora]lcwanyoneelsetodo,myﬁhgaﬁocﬁngﬁe?mperty(a)ihntisinviolaﬁonofanyEnvﬁonmmtal
Law, (b)whichamcsanEuvironmontalCondiﬁon,or(c)which,duetoﬂae;n’esancc,use,orreleaseofa
HmrdousSubﬂmce,Mam&ﬁmMadvemWaﬂecﬁﬁevﬂueofﬁanwﬁy.ﬁeprwedhg
twosentenoeashallnotapplytothcprosencc,usc,orstomgeonﬂwPropertyofmallquantiﬁesof
HmrdwsSubMuﬂmtmgenemﬂymognizodwbeappmpﬁatemmmﬂruidmﬁdummdw
maintenanceofthePropmty(inchdins.bﬂmtﬁmibdh,hawdoussubshncesincmmmerpmducts).

BmuwashaﬂpmmpﬂygiwLendawﬁﬁmnoﬁwof(a)myhvesﬁgsﬁomchhn,demmd,hmﬁt
moﬂmwﬁmbymygwunmenﬁlmngﬂatoryagmyupﬂvmpauymmmmmymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaso or threat of
mleascofmyHamdousSubMo,md(c)mycondiﬁoncwwdbyﬂ:eprosence,useotreloaseofa
HmrdomSubshnwchthmclyaﬁecﬂﬁevﬂueofﬁerpaty.HBmwalm&mhnoﬁﬂed
byanygwemmmﬁlmnguhhrywﬁmity,mmypﬁvﬂepaﬂy.thﬂmyremmﬂmoﬁumodiaﬁm
ofmyHamdmmSubsmnceaﬁwﬁngmerpmhnw«my,Bmwashaﬂwompﬂymdlnwmuy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedehult;(b)lhelcﬂonrequiredtocureﬂledefmlt;(c)ndate,notleuﬂnnSldlyltmm&edate
thenodeehglventoBorrower,bywhlch&edefaultmmbecured;md(d)thtﬁﬂuetocnreﬂle
de!aultonorbeforethedlulpedﬂedinﬂlenoﬂcemlyremltlnlccelenﬂonofﬂummmredby
lﬂlSecnrltyImtmmentandnleofﬂleProperty.'l‘henoﬂcelhllfurﬂlerlnformBomwerofﬂle
rlghttordmtateafuraecelenﬂonandﬂlerlghttobrlngleourtlcﬂonmmrtﬂlemn-exllteneeof
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
beforedneda(:elpednedmﬂnnoﬂce,Lenderatitlopﬂonmayreqnirelmmedlatep:ymenttnfnllof
allmmllecnredbythllSecurltylnltmmentwithontmrﬂlerdemmdlndmthkethepmrof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expm:uhmrredhpundngﬂnnmediupmﬂedhﬂﬂ:&eﬂon&hdudh&htnothml&dm,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee te execute a written
Botice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (s) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b)toaﬂnm:ncuredbyﬁhSecurltyInwument;and(c)myexeeutoﬂle
person or persons legally entitied to it.

23. Reconveyme&UponpaymeMofaﬂmmssecmdby&is&cmityhsmmentLendershaﬂ
WMemmmwmmmmsmmmaﬂm
eﬁdendngdehswumdbyﬁisSwuﬁWIm&mmwm.mshaﬂmcmeytherpaty
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
rmdaﬁmcoﬂ.LendumychrgemchpmmpmmafeeformoweyhsﬁePropW,bﬂoﬂy
ifﬂwfeeispa.idtoathirdparty(mchasﬂleTrum)forscrvicosrendetodandtlwcharsinsofthefeeis
permitted under Applicable Law.

24. Substitute Trustee. Loender may from time to time remove Trustec and appoint a successar
wmewmymmeappohhdhmmda.WMcmwmoofﬁew,mmmmahaﬂ
succeed to all the title, power and duties conferred upon Trustec herein and by Applicable Law.

25. Attorneys' Fees. As used in this Sccurity Instrument and in the Note, attomneys’ feos shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
maymakcmderSoction9ofthisSecm’ityInsuumcnttoprotectLender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
orlomagreement,wemaypmchueinmmceatyomexpmumpmtwtominmm
insurance may, but need not, also protect your interest, If the collateral becomes damaged, the
ooveragewepmchasemaynotpaymyclaimyoumakeoranychhnmadengaimtyw. You
urylatacmcclthiswvmgebymﬁdingeﬁdemethﬂwulnveobﬁhedpmpﬂwvmge
elsewhere.
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You arc responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the imterest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any neced for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

amal St. Peters -Borrower

AU, Lot b o
Melodie St. Peters ~Barrower

(Secal) (Seal)
-~Barrower -Barrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bomower ~Barrower
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STATE OF OREGON, County ss:
On this 35%’\— day of ,M03 , personally appeared the above named
B

Melodie St. Peters

andacknowbdgedﬂmfaegoingins&umentbbe—hh‘hu/ﬂmhwbmhryactanddeei

My Commission Expires: ////é/aoo_f' Before me:

OFFICALSEAL
i
COMMISSION NO- 327608
/COVMISSION EXPIRE NOV 16,2008

eSS S o

STATE OF OREGON, }
88.
County of _KLA wnaTH

m_%_&;%gcﬂ ,befommepemmnﬂyappemdjmﬁ&Lm_

. whoseidmﬁtywaseshbﬁshedbmysaﬁsﬁcﬁomandwhomwtedtboforegohghshmmhacknowledgingmmethatthesamewa's
exccuted freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal on the first written above.

Notary ic for Oregon
My commission expires I)-‘CSIOQ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of July, 2003 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to
Whidbey Island Bank, Washington Corporation

(the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

10055 Westbrook Drive,Klamath Falls,OR 97603
[Propecty Addroess]
The Property includes a umit in, toge&xerwiﬂ:anmdividedinterestinﬂmcommonelementnof, a
condominium projoct known as:
FALCOLN HEIGHTS CONDOMINIUM
(Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOM]NIUMCOVENANT&EaddiﬁmhﬂmowmmtsmdagrcemenﬂmadeinmeSecuﬁty
Instmment,Bouowerandlmderﬂmhercovenantandagreeasfollows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(N)oﬁmequivﬂemdocummu.Bomwashaﬂpmmpdypay,whmdumaﬂduumdmemmm
imposed pursuant to the Constituent Documents.

B.Pmpertylmumce.SolmgutheOwnmAmdaﬁmmain&im,wiﬂaagmmﬂlyampted
insurance carrier, a "master” or "blanket” poﬁcyonﬂleCondonﬁniumProjectwhichissaﬁsfnctoryto
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, andagﬁmloubyﬁm,hm:dsmhdedwithinﬂlctmm“mcndedcwaage,"mdmyothu
hazards, including, but not limited to, earthquakes and floods, from which Lender roquires insurance,

020060552 119051126 0
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yoarly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
SmmainminpropmyhsmmecovmgemmqupWisdoemndmﬁsﬁedmﬂwthﬂw
quredwvmgeispmvidedby&teOwnersAmciaﬁonpolicy.
WhntLendumqtﬁresuacondiﬁmofthiswaimcmcbmgedmingﬂwtemofﬂulom
BonowashnﬂgiveLcndapmmptnoﬁceofmyhpscmmqtﬁrodpmpeﬁyhsmmcewvmgo
provided by the master or blanket policy.
Inﬂ:ecventofadisu-ibutionofpmpertyinsuranceproceodsinlieuofrutomﬁmorrepﬁfollowing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hmbyasﬁgnedandshaﬂbepaidtoLendetforappﬁcaﬁonwﬂlemswcmedbyﬂw Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
C. Pubuculblhtyhmrmc&Bonowushaumkemchacﬁmsasmaybemmableminmeﬂmt
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

payabletoBonowerineonnectionwiﬂnanycondemnationoroﬂaertakingofa]]oranypartofthe
Property, wheﬂlerofﬂ:eunitorofﬂwcommonelementa,orforanyconveyanceinlieuofoondemnaﬁon,
areherebyassignedandshnllbepaidtol.endet.SuchproceedsshallbeappliedbyLendertoﬂmsums
secmedbyﬂ:eSecurityInslrumentaSpmvi&dinSecﬁonll.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, exceptforabandonmcntorteminaﬁonreundbylawinmc
caseofsubMaldeslrucﬁonbyﬁreorothetcasualtyorinthecaseofata.kingbyoondemnaﬁonor
eminentdomain;(ﬁ)myamcndmmtwmyprovisionofﬂ:eConsﬁmomDocmentsifthepmﬁsionisfor
the express benefit of Lender; (iii)tcrminaﬁonofprofessionalmanagemcntandasmmpﬁonof
self-management of the Owners i 'on;or(iv)anyacﬁonwhichwouldhaveﬂmeﬂ’ectofrendering
ﬂxepubﬁcﬁabﬂityhmnwwvmemahﬁinedbyﬂwOmmAmchﬁmmmcp&blemLmdm

F. RemedieLHBmowudoesmtpwcondominimmwsmdmuamentswhmdue,ﬂamLendm
mnypayﬁem.AnyammmtsdisbmwdbyLendcrlmdurﬂlispangmphFsha]lbecomeaddiﬁonaldebtof
Bomrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment,&wwammmshaﬂbwimmﬁomthedateofdishmemmtuﬂwNowmandshﬂlbe
payable,wiﬂ!intetest,uponmﬁccﬁomLendertoBmowerroquesﬁngpaymm

020060552 119051126 0
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BY’SKHHDKEBEL(“N,Bcnuwmramxphandagmwsu)ﬂu:unn;andpnwhmxmcmmmhwdhxﬂds

Condominium Rider.
(Seal) %M (%%/& (sm)
Jamal St. Peters Melodie St. Peters
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrowear
(Seal) (Seal)
-Borrower -Borrower
020060552 119051126 0
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 24th day of July 2003 ’
mdisincorporatodintoandabaﬂbedemdmamendandmmplementtheMmtgage, Deed of
Trust,mSwmityDeod(ﬂw“Somnityhstumemﬂofﬂmumedawgivmbyﬂlemduﬁgned(ﬂm
"Borrower” whether there are one or more persons undersigned) to secure Borrower's Note to
Whidbey Island Bank, Washington Corporation .

(the "Lender”) of the same date and covering the Property described in the Security Instrument (the
"Property™), which is located at:

10055 Westbrook Drive,Klamath Falls,OR 97603
[Propesty Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
ﬁ:rthercovenantandagreeﬂmtSecﬁonsGandBofﬁeSecm’ityInsu'umontaredelmdandarereplacodby
the following:

of the Property.

8. Borrower's Loan Application. Borrower shall be in defunlt if, during the Loan application
process, Bonowurotanypersomormﬁﬁeaacﬁngatihedirwﬁonomewerorwiﬂ:
Borrower's knowledgeoroonsentgawmawﬂaﬂyfme,miﬂeading,orimccmteinformaﬁmm
smtemmtsmLender(mﬁﬂedmpmvichmduwiﬁxmawﬁﬂinformaﬁm)incomwﬁmwith
the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s second home.

020060552 119051126 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.

L™
1l St. Peters

(Seal) W%( %X (Seal)

- Melodie St. Peters

020060552

@By;305R (0011)

(Seal) (Seal)
- Barrower - Borrower
(Seal) (Seal)
- Barower - Borrower
(Seal) (Seal)
- Bomower ~ Borrower
119051126 0
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