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Grantor Fec$ #ofPgs 22—

Running Y Resort, inc.

5381 Running Y Road

Klamath Falls, OR 97601

Beneficla

AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5391 Running Y Road

Kismath Falls, OR §7801

TRUST DEED

THIS TRUST DEED, made this 21st day of July, 2003 between Robert G. Vanderstrasten and
Gall J. Vanderstraeten Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort,
Inc., an Oregon corporation, as Beneficlary,

WITNESSETH:

Gnntorlmvoub!ygnnh.mm.wbmeMhmdeﬂ.ﬂnmmwmm.
Orogon.duaibodu:LotamofRunnIngYRuort.Phauﬂ.1.tAddIﬂonPht.uceotdlnatoﬂncﬂlehlpldﬂnmdonﬂolnﬂndﬂcaof
the County Clerk of Kiamath County, Oregon.
Tomﬂnrwhallundohuuluﬂnhnm,Mmlndappultunnmnmllloumrbmﬂmummmgorlnlnmm
orln_n:lMlppﬂhInhg,andﬂnmnu.houuundpmbhu.ofnndulfb@mmwhemmmtoormdlnconnocﬂmwth
sald estiate.

FORmEPlRPOSEOFSECURINGPERFORMANcEdMMdmmmmImdmdpayrnontoflhosum
ofssz.moo.mmw-mnmndmmmmmmwm.mmwm-mwmmmd-mmw
nohofmndlhhouwlh.payd)bbbunﬂdarywordorlndmldobygmrmr.ﬂnﬂndpamafpdnehllndIm.mothonof.lfnot
sooner paid, to be due and payabie 15 years from recordation date.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final Instaliment of sakd note
becomes due and payable. Inﬂnmtﬂnﬁhlnduulbedpmpoﬂy,ornnypmtﬂnnol‘.orlnylnhnstﬂnrdnbsold.lgroodlnbelold.
convoyod.mlwndorlﬂomhdbymognmormomﬂmmvhgobhhodhwmconwttorlppmnlofﬁnbonaﬂdnry.mon.dtho

opﬂon.dloblhaﬂomnwrodbyﬂblmﬁumont,Imcpacﬂvcofﬂnnntuﬂtydmwunmh.orhomln.mnboeome
immediately due and paysble.
Thoabmdneﬂbodndmopu‘lyhndumnﬂymdbrqﬂﬂﬂmm.&nbuorgrﬂmwm
To protect the security of this trust deed, grantor agrees:
1. Toprobd.pmomandmllnhhuldpmponyhgoodcmdlﬂonmdmpulr;nottorunovoordunolbhanybuldhgormpmmnt
thereon; not to commit or permit any waste of said .

boneﬂdaymly.lthopﬂon.mnhepuymontlhonof.lndﬂnmum»plld.mmotutdﬂnmatfommthenohucumdheroby.
togoﬂnorwl:hmoobllgllbmducrbodInpangraphcaand7ofthhmutdud.shallbolddedtotndbocamuputofmodobtuwmdby
mbmm.mmmdanymmmmmofwurmmuwmmmmm.mmmtu
thopmporlyhﬂolnbcfonduabed.-woluﬂngnntor.ahanboboundtoﬂ\osmommﬂntﬂnymbomdforﬂn
payment of the obligation herein described, and all such payments shall be immedistely due and payable without notice, and the
thereof shall, at the option of the beneficiary, render all sums secured by this trust desd immediately due and payable and
constitute a breach of this trust deed.
6. To pay il costs, fees and expenses of this trust including the cost of titie search as well as the cther costs and sxpenses of the trustes
InwmdhmMnmwhmmbmmwm%mmMshunduwylnwm.
7. Tolpponrlnamm-wtdonmpmmodhupumocﬁmbuﬂodhmﬂummummdbemﬂchworm;nndlnany
suit, action or procesding in which the beneficiary or trustes may appear, including any sult for the foreclosure of this deed, to pay all costs
anduxpomu.hdwmmaﬂbammw.wwwm;hmumm.mmbumnﬂomdhﬂlb

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for cancelistion), without affecting the liability of any person for the psyment of the Indebtedness,
trustee may (a) consent to the making of any map or piat of said property; (b) join In granting any easement or cresting any restrictions

10. Upon any defautt by grantor hereunder, beneficlary may at any time without notice, sither in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any sscurlly for the indebtedness hereby secured, entsr upon and take
possession of sald property or any part thereof, In ts own name sue or otherwise collect the rents, issues and profits, Including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness sacured hereby, and in such order as beneficlary may detsrmine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thersof as
aforesald, shall not cure or walve any default or notice of default hereunder or invalidate any act done pursuant to such notice.




093856

12 Upondofauitbymnbrlnpammdlnyhdmdmsuwmdhonbyorhhbpodommdmqumhﬂumdmﬂn
bomﬂdarymaydodannllmuwndhenbyhmodhﬂyduelndplylbb. In such an event the beneficiary at his election may
pmcoodtofondmmblnmdeodIneqdyulmrlmgoordlrodﬂnmtofommbhuududbyudvuﬂumentlndub. In
thohmrmntthobomﬂdnryorﬁnmmlmhmumehboroeoﬂodhbwﬂmnno&addohultandhboloeﬂontouuthe
ulddueﬂbedmleuﬂﬂyﬂnobWonuwndMnbmeuponmemmmmmlMMdub..alvenwco
lhonouﬂhennqulludbthnndpmeoodtofondouﬂlbmntdeodhﬂ\omanmrpmvidedlnmsa&m to 88.795.

13.Afhrﬂ10tuutaohuwnmmdfomdooumbyndvuﬁuwﬁnndab.lndatlnyﬂmpdorbsdtysbefaoﬂndmmm
condud:ﬁnub.thognmorlnyoﬂnrpomnlopdvnogedbyORsasts.mlyeuroﬂndcfaultordchuh. if the defauit consists of a
falllntopuy.whonduo.lmmmdbyUnMdnd.moddulmybewmdbyplyhgﬂnonﬁ'omuntduontﬂn&mdmecum

may be postponed as provided by lew. The trustes may sell property either In one parcel or in separate parcels and shail seil the parcel or
parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed in form as
requlmdbylawconwylmﬁtopmpoﬂysoaold.butvvlmom-nycowmntorwummy.oxprulorhlplled. The recitals In the of any
mdmmmﬁmhmmdmmmw. Any person, exciuding the trustes, but including the grantor and

, MAy pu 2
15.Whentrumoulspurlumttomepowspmldodwn.mmnmmmambmnof(l)m
ub.wmm“mmmdﬂnhumolm-mmwwm.(Z)bﬁnoblblﬂonmadbyﬂum
dood.@)bllmmwmmmmmwmmaﬂnmmﬂnmwutholrlnhmhmayappwlnmo
ordoral'tlni'prlorlyand«)mosurpuu,Ifmy,toﬂngmntororbhhmhmlutenﬂlbdbwehlumlm.
16.Boneﬂclnrymyﬁuntimbtbmuppolntlmwmhnwmmwﬂnmhlnywmmw
hereunder. Uponsumappohmmembﬂnlwm.ﬂnwmlluwmﬂﬁﬂo,mlm
dWeoconfemduponnnyhustnherohnlmodorq:polnhdhonunder.Enehauduppohhnntnndsubstluﬂonshallbonudobywﬂhn
lmumntmhdbybemﬂdary,whldn.mnncordodhﬂnmlmgemaﬂnwumyweounﬂulnwhldlﬂnpmportyb
sikusated, shall be conclusive proof of proper appointment of the successor trustes.
17.Truabonecopbmh1m|twhonmhdud.dulymhdlndndmowhdgodhmadolpublcneoniupmmdbth. Trustes Is not
obllgnhdtonoﬂfyanyputyhomtoofpendlngubundcunyoﬂnrdudofmntorofanyudionovpmceodhglnwhbhgmntor.boncl'lchry
or trustee shall be a party unless such action or proceading Is brought by trustee.
mgmntorcownanlslndaqnubandmu\obomﬂchrylndWmlnmmmmogmbhwmwmInbo
sinphofuldducrbodmlpropeﬂyandhalnﬂd.ummwommwhmmmmmm
mdmmmnhoMIanmmmmmmmmwmm.
The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

(a) primartly for grantor's personal, family or housshold purposss,

®) “founomlnluﬂon.or(mnIfgnntorblnmmlpuuon)mfwbudnmormlpurpuu.
Thbdoodlpplluto.Inumhﬂnbencl’loflndblndsnllparﬁuhum.mdrhah.mmm.wmmm.m
representstives, successors and assigns. mhmboncﬂehwlhunmnﬂnhououndm,hdudhgpbdgu.dﬂnmuwmd
henby.whcﬂmornotmndunbomﬂehryhuuln.lncomﬂulngﬁhuuudud.Ibundomodmmogmntor.mandlor
bonoﬂdlrymayudlbommﬂnnonopuson:lhatlrﬂneommduoraquhu.theulnguhrohlllbomnbmnnndIndudothopluul.
andmlltgmnllyallmnmﬂuldnngulhalbonudo.mmknplbdtomkeﬂnptwblomhemofnpplyoqullytocorpomﬂau
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day
“IMPORTANT NOTICE: Delete by lining out, whichever warranty -

(a) or (b) Ilhnot applicable; H’mrru:y(a) b:p%l'l.ublomd G. Vanderstraeten
a creditor as such word Is defined in the Truth-in-
muntmetandhguuon“ Z, the beneficiary MUST comply ‘Q\/@M—\

with the Act and Regulation by making required disclosures; Galil J. Vanderstraeten
for this purpose use Stsvens-Ness Form No. 1319, or

oquivalent. I compllance with the Act Is not required,

disregard this notice.

STATE OF OREGON, 88,

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowledged before me on July 21, 2003 by a8

of

Notary Pubiic for Oregon

REQUEST FOR FULL. RECONVEYANCE
To be used only when obligations have been paid.

TO___ , Trustee

The undersigned is the legal owner and holder of all indebiadness secured by the foregoing trust deed. All sums secured by sak
ﬁuctdoodhlvoboonmllypddmdm.Youhonbylndhm.onptynmntoyouoflnymowlngbyouunduthotomduid
truatdoodorpunulmtomm.belnedlnwldoncudlndebudmuucundbyuldtustdood(wh&amdolvomdbyouhum
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust desd the estats now
held by you under the same. MaR reconveyance and documents to .

DATED:

Beneficiary
Do not iose or destroy this Trust Deed OR THE NOTE which &t secures. Both must be delivered to the trustes for canceilation
before reconveyance will be made.




