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DEED OF TRUST

Mortgago Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1001201-0044438825-1

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JULY 18, 2003 .
together with all Riders to this document.
(B) "Borrower" is JAMES A. MOREHEAD AND DOMMA C. MOREHEAD, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lendexr" is PACIFIC REPUBLIC MORTGAGE CORPORATION

Lenderisa CALIFORNIA CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
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Lender's address is 2150 TOWNE CENTRE PLACE, SUITE 300

AMAHEIM, CA 92806
(D) "Trustee" is FIRST AMERICAN TITLE,

422 MAIN STREET, KLAMATH FALLS, OR 97601
(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERSIsasepu‘ateomponﬂonﬂmls
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated July 18, 2003
The Note states that Borrower owes Lender SEVENTY-NINE THOUSAMD SIX HUNDRED and

NO/100 ' Dollars

Us.$ 79,600.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and fo pay the debt in full not later than August 1, 2033 .
(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(@) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

AdjustableRateRlder Condomintum Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
VARider Biweekly Payment Rider Other(s) [specify]

(3) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Asscasments" means all dues, fees, assessments and other

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initlated through an electronic terminal,
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not Hmited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Procoeds® means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the noapayment of, or default on,
the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its

lmphmenﬂngregnlaﬂon.Reguhﬂmxmc.F.R.PmSSw).uﬂ:eynﬂgMbeMdﬁnmﬂmeto
ﬂme.manyadﬂﬂmﬂmmwmhghhﬂmmmgnhﬂmﬁdgomﬂnmmlﬂedmﬂer.bmd
in this Security Instrument, 'RESPA'mfu:haﬂmquhmnen!sandmicﬂmthtmhnposedlnmgard

(R)'Suwmhl;xtceuofnarowu'mmmypmyﬂmhsnmuﬂemﬂ:emm.whaherw
anpaﬂyhsammedBmwu'songaﬂommdumeNommdlmﬂﬂsSemruyImuumm.
TRANSFER OF RIGHTS IN THE PROPERTY

successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: () the repayment of the Loan, and all renewals, extensions modifications of the

Note;and(lﬂﬂ:epuformmmomeow'swvmnhandagrmundulhhSemﬂty
hmmadﬁeNm.Fwﬂﬂsm.Bmmamomblym:ndmwysmeme.
lnuust.wlthpowerofsale.thefoﬂowlngdmﬂ)edpropeﬂylomtedlnthe
COUNTY of KLAATH :
[Type of Recording Jurisdiction] [Name of Recording Furisdiction]
LOT 102, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR,

ACCORDING TO THE OFFICIAL PLAT THRREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

909 APPLEWOOD STREET [Street]
KLAMATH FALLS [Ctty], Oregon 97603- [Zip Code]
("Property Address”):

mmm) 108a030r.2002b Page 30f 18 Form 3038 1/01
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reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

"The Funds shall be held in an institution whose deposits are insured by a
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits are

mdfmemwaurequhedbyRESPA,andBonoqupayhtheamouﬂmybmke
up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e X122
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Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-iime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall be exercised unreasonably. Lender may
reqdreBmuwampay.mcmnecﬂmwlthddslm.eiﬂwr:(a)ame-ﬁmechngefmﬂmd
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar occur which
reasonably might affect such determination or certification. Borrower shall also
payment of any fees imposed by the Federal Emergency Management Agency
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fafls to maintain any of the coverages described above, Lender may obtain insurance

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlylng insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

——avh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

in an amount not to excéed the amounts unpaid under the Note or
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propesty to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entiiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fafled to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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under any fian o agreed that Lender liability taking any
amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Instrument. These amounis shall bear interest at the Note rate from the date of
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(b) Any such agroements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

termination.

11, AﬁmutofMindhnmProcwds;FufdtnmAﬂMhmﬂmsteeuhmhaeby
assigned to and shall be to Lender.

If the is , such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until has had an to inspect such to ensure the work has been completed to
Lender's satisfaction, that such inspection shall be undertaken promptly. Lender may pay for the

and restoration in a disbursement or in a serles of progress paymenis as the work is
completed. Unless an agreement is made in aor Applicable Law requires interest to be paid on such

Proceeds, Lender shall not be required to pay Borrower interest or earnings on such
Miscellaneous Proceeds. If the restoration or is not le or Lender's security would
be lessened, the Miscellaneous Proceeds shall to the sums secured by this Security ,
whether or not then due, with the excess, if any, to Borrower Proceeds shall be
applied in the order for in Section 2.

In the event of a total taking, destruction, or loss in value of the , the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, or not then due, with
theexeess.ifany.&ddml!ormwu'

In the event of a partial taking, destruction, or loss in value of the in which the fair market

Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
mmmmm.mm”pﬂmmwmls.bymmmmmmu
WM&MN.MMU&MMW&MWMWM
impairment of Lender’s interest in the Property or rights under this Security Instrument. The of
any are aftributahle to the impairment of Lender's interest in
are

awardorclahnfordnmaﬁﬂnt

Al Misomingeots Procosdh that ave ot

All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e X0 0

@ROAOR) o201 106a080r.2002b Page § of 15 Form 3038 1/01

Jn-

i




54162

Instrument
deemed to

- lhe
redl(ldng
such
might
thi.sSecm'nz
Security Instrument shall
actually delivered to Borrower's

mail or whea

22 mmmm cEEEEMY z
it i !

8

shall

for services
in the

ees,
thlsm
by Applcable]
charges,

the

ﬁ-::; amount

1522

[ihitab i
mmmm mmmw w,m m M .
WWMEM MMMM mmmummmwmmmm |

Form 3038 1/01

6;Zcznaﬂf°"°

Page 10 of 15

@ROAOR) w20 106a100r.20020




94163
v TR T R o s, T Sy o
contained in this subject to mga requirements and limitations of
Law. Applicable sﬁuﬁhﬂym allow the parties to agree by contract or it
might be silent, but such silence not emmuedasap'ohibiﬂonagalmumnt contract. In
the event that any provision or clause of Sm:?lnslrmeﬂorﬂ:eNotemﬂimwlth
Law, such conflict shall not affect other this Security Instrument or the Note can be
given effect without the conflicting

As used in this Security Instrument: (a)wordsofﬂ:emascullnegaﬁershallmeanandlndnde
neutuwm'dsorwordsofthefmﬂnlnegmder (b) words in the singular shall mean and
include the and vice versa; and (c) the word "may" gives sole discretion without any obligation to

action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.
18. Trﬂ;em ofthePropctyaaBullnmﬂdﬂuﬂdallntcutingrm. A’mdil:gﬂ::tsmﬂmii:d
"Interest in means. or interest in , , not
to.thosebmﬂdllmlnmm sl in a bond for deed, wmmfmpmﬂymnmunulesmor

19. Borrower's Right toRdnstateAﬁquodcaﬂm.IfBormwermelseemlneondiﬂons.
Borrowertheslnllhaveoflh(a.) mhw%ofusmgmmm%u time
prior to the earliest before Proputymumitoanypowa' contained in
this Security Instrument; (b) might
Borrower's right to reinstate; or(c)enh-yofajudgmuﬂenfordnglhisSamﬂtylmﬂummt.Those
conditions are that Borrower: (a) Lender all sums which then would be due under this Security
Insu-nmentu(xl)lheN:tneuifmmmaﬂmhdmned:(b)mmydeﬁnhof othel:ncovemnlxor
agrmemscpays incurred in this Instrument , but not limited

" reasonable . property tnspecton ol valnaton fos, 200 e foos jacutred for. the

alnllrenninfuﬂyeﬂ’ecﬂveulfmamlaaﬂonhd . However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(tomwiththis Insu'mnem)cmhesoldomormnreﬁmuwithm notice to

@ERCAOR) 201 106a110r.2002 Page 11 of 15 Form 3038 1/01
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
mhedbyalmnSuﬂmonnnthpmhmof&eNo&.themﬂpgelmmldngobﬂgaﬂm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
hdeuﬂHﬂgnMNthemunhaofachs)Mm&omtheotherpany'sacﬂmsmths
Semitylmhmeﬂwtbﬂdkpﬂﬂtheoﬂmpulyhshwhedmymvlﬂmof.umydﬂywedhy
remmof.&kSemityhs&meﬂ,mﬂlmcthomemduhsnoﬂMtheoﬂmpaﬂy(Mlhmch
notice given in complance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
BmowupmnﬂhSecﬂmlSMbedeunedhnﬂsfydnmﬂwmdoppormmymukemecﬂw
action provisions of this Section 20.

2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes anmy response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condiﬂm"mmsacmdiﬂmManmse.mnﬁbutem,uothuwiseuiggamEnvlmmeml
Cleanup.

Bmwudnﬂnﬂmempamﬂtbeprm.m,dispmd.m.mmlmofuy}hmdms
Subm“.mﬁrummmhuemyﬂmmsm.mmmﬁem.mmmdo.
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b)whichcrumunEnvironmmnlCondiﬂnn,or(c)which.dnetoﬂlepresenee.nse.nrrelmeofa
mm.mammmmmmamm.mm
mmmmmm&em.m,mmmﬂwwofmﬂqumﬂﬂuof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mahﬁnmofthehnputy(hchﬁng.bmmhmhedm.hmdmmbmnmhmpmdum).

Borrower shall promptly give Lender written notice of (s) any investigation, claim, demand, lawsuit
moﬁuacﬂmbymygovmmﬂlmreguhhqagmcymmiwhpﬂyhvoMngﬂanputymdmy
HamdonsSubmnceorEnvironmenmlhwofwhichBormwa'hnaamlkmwhdge. () any
EnﬂmmmthoMﬂm,hdnﬂngbﬂanmlum.myspﬂHng.lmhng.Mhrge.mhawmﬂnmtof
mhueofanyﬂanrdousSubﬂmm.and(c)mymndiﬂmmndbythaprmw.mmrdmof:
HamdomSuMcechhadvuselyaﬂ’edsthenheofﬁerpmy.HBomlurm,mhmdﬂed
bymygovunmmhlmmguhhnynﬂ;mﬂy.umypiwhpaﬂy.ﬁmyrmvﬂmothurmdhﬂm
dm}hnmsmmmmhmq.mhﬂmﬂymaﬂm
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to soceleration
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

all sums secured by this Sccurity Instrument without further domand and may invoke the power of
salo and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasanable attorneys' fees and coats of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the ocourrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notico of sale in the manner prescribed by Applicable Law to
Borrower and to other persons pruuibedbyﬁ“lleable Law. After the time required by AppHcable
Law, Trustee, without demand on Borrower, sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustoe determines. Trustoe mey postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designoc may purchase the Property at any sale.

Trnueod{;ﬂdeﬁvctothepnrdmermtee'sdeadcquingthe without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' feos; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

personorpusonslepllyenﬂﬂedtoit.Suchpenonorpusomslnﬂgy
such person or a fee for the Property,
if the fee is paid to a third (such as the Trustee) for services rendered and the charging of the fee is

Es

24. Substitute Trusteo. Lender may from time to time remove Trustee and a successor
tnuteetol:ﬁTmstee hereunder. Without of the , the successor trustee shall
the title, power and duties conferred Trustee herein Law.
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amount. The effective date of coverage may be the date your prior coverage or the date
you failed to provide proof of coverage.

The coverage we purchase may be more expensive than insurance you can
obtain on own and may not satisfy any need for damage coverage or amy
mmdamryz:l;“ﬂhylnmneerequhmmlmpoudby Law.
BYSIGNNGBELOW,Bmm:mudmmﬂwmmmmmdmthh

Security Instrument and in any Rider by Borrower and recorded with it.
Witnesses:

(Seal) (Seal)

-Borrower Borrower

(Seal) (Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower
44438825 /FC
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TATEOF B o Ny o= LOOLWONL—~

JAMES A. MORKHEAD AMND DONNA C. MOREHEAD

mmmmqummmuudh@ummmm.
My Commission Expires: @%Wm

(Official Seal)

STACYHILFERTY |

NOTARY PUBLIC-

44438028 /FC

s 2301 Y

QM(OR) ®201)  108al50r.2002b Page 15 of 15 Form 3038 1/01

a. /7




54168

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th day of July, 2003 ,
mnwmmmmwmmmwmm.wﬁ
Tmﬂ.mSemityDud(ﬂ:e"Semﬂlyhs&muﬂ“)ofﬂ:emeda&gimbyﬁemdudgned(ﬂm
"Bamwu'whedmﬂmeueonemmmepumunduﬂgned)memww'stm
PACIFIC REFUBLIC MORTGAGE CORPORATION
A CALIFCRNIA CORPORATION
(d:e“Ludu")ofdnamdabavauingﬂumputdehﬂuSemﬂyhﬂrmmt(the
"Property"), which is located at:

909 AFPLEWOOD STREET, KLAMATH FALLS, OR 97603
[Property Address]

Inaddiﬂmtod:ewvml:andlgmunenumadeinﬂ:eSecmﬂyMummt. Borrower and Lender
fmmuwvmmandagruﬂmSecﬂomBandsofﬂwSemﬂtyhammmtmdeluedaMmmphmdhy
the following:

ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Pmpertyorglwnmagunemﬂmmmyotherpersonmycmmlwerﬂleocmmcymuse
of the Property.

8. Barowu'sLmAppﬂmﬁm.Bmowushﬂbeindefmhif.duﬂngtbelmuppﬂuﬂon
pmoess.erowa-ormypammenﬂﬂesndhgnﬂndlncﬂonofBonow«orwlﬂl
Bamwa'shnwbdgeweomeummwdallyfahe.mhhding.uimomrmmfomnﬂmm

MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT 44438826 /FC Form 3890 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

(Seal) Mﬁ@%
B8 A. MOREHEAD - Borrower DONNA C. MORBHEAD -

(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Barrower Borrower

Qaem(om 1) 1385r2.0101r Page 2 of 2 44438828 /PC Form 3880 1/01




