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DEED OF TRUST

DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JULY 16, 2003 ,

together with all Riders to this document.

(B) "Borrower™ is SHARON K ANANA, A SINGLE PERSON

Borrower is the trustor under this Security Instroment.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION

and existing under the laws of THE STATE OF CALIFORNIA

0028303584

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is P.0. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIDELITY NATIOMAL TITLE INS CO
10540 8.FE. STARK, PORTLAND, OR 97216
(E)"Nnte"mmhepromissorymtesignedbyBonowuranddatedM! 16, 2003
TheNotestatesﬂlatBonowerowesImm SIX THOUSAND AND 00/100

Dollars
(U.S. $***#*26,000.00 ) plus interest. Borrowerhaspronriaedtopayﬂ:isdebtinreguhrPeﬁodic
Payments and to pay the debt in full not later than AUGUST 01, 2033 .
m%m"mmmmammmum'mofmmm

Property.

(&) "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duemder&eNom,andallsmnsdnemderttﬂsSecmityhm&ume&pmsimerest.

H) "Rlduf'mmaﬂkidmmﬂﬂsSwnﬁtymsummﬂ)ﬂmexwmdbyBomw.mfolhwing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Secondd Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Othes(s) [specify]

a)"AppﬂmhkLlw“meamauwnnoﬂhsappﬁmbhfederﬂ,smwmdemm,mwaﬁom,
ordinances and administrati 'verulcsmdordets(ﬂnthaveﬂleeffectoflaw)aswellasauapphmble' final,
lable fodicial opinions.
(D“CommltyAmda&onDuu,Fes,mdA.mﬂ"memaﬂdues,few,mesmﬂmﬂoﬂm
chargesmnmimposedmnomwamﬂwhopatybyamndonﬁnimnssodxﬂomtmmeowm
“ation or gimil .y
(K)"Emnichnchwe"meammymmferoffm,oﬂmthmammm criginated by
check, draft, or similar paperim&mmﬂ,whichishﬂﬂatedthroushanelmo:ﬂcmmﬂmLtelcphomc'
instrameént, computer, 0T magnetic tape 80 as to order, instruct, or suthorize a financial institution to debit
or credit an account. Such term inclodes, but is not limited to, point-of-gale transfers, automated teller
hi ., fers initiated by telephone, wirc tranfers, and i clearing!

(N)"Mortpaelmmm“mmhsmmm&cﬁng[mkragﬁnﬁﬁemnpaymﬂof,mdeﬁuhom

Q-e(om 01041 Page 2 of 18 ! ’ LForm 3038 1/01
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to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trost, with power of sale, the following described property located in the
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jiirisdiction]

LOT 7, BLOCK 2, TRACT NO. 1093, PINECREST, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

21617 ANTHONRY 8T [Street]
BLY [CHy], Oregon 97622 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by thig' Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instruoment shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds umntil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
doc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o any other amounts doe under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 0 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fall. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commmmity
Association Dues, Fees, and Asscssmemts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing sach payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, purspant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
inmmnﬂi&mmﬁﬂ(mhdinglxﬁa,ifbmderhmimﬁhﬁonwbxdepoﬁummhumed)mh
any Rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spedﬁedmduRESPA.lznkrMmtchmeBomwherﬁnsmdapplyhgﬁeFmﬂs,mmaﬂy
mnlyﬁng&cesaowwoomgorveﬁfyinsﬂn&mwlm,mless@apayshmwhﬁmﬂmﬁe
FuMsmdAppﬂcabhuwpenﬁBLmdermmbmchachme.Uﬂessmagrecmemismdemwﬁﬁng
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
myhmmoreudngsmﬂcFuﬂs.Bomwamdlzﬁercmwhwﬂﬁng,hnwm,mm
shallbepaidontheFunds.LeniershallgivetoBorrower,wiﬂnutcharge,anmnalwoonnﬁngofme
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monﬂllypaymems.Ifﬂ:ereisadeﬁdmcyomedsheldmmow.asdeﬁmdmderRESPA,Lcndershaﬂ
mﬁfyBomwaasreqdredbyRBSPA,andBomwdmﬂpathuﬂu&wamuﬁmymmh
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaymemmmuofaﬂmmedbyﬂﬁs&cmitymm,undushaﬂpmmﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instroment, leasehold payments or
zraundrentsontheProperty,ifany,andCommnnityAmciaﬂonDues,Fws,andAsseasmans,ifmy.To
the extent that these items are Escrow Items, Borrower shall pay them in ¢the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (2) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,mdefeMsaphntmmmememOfmeﬁmm,hgﬂmocwdinuWMchhlmda’sopimmopmmm
meveﬂﬂnmﬁrcemeﬂofﬁeﬁmwﬁk&oxpmweﬁnssmpaﬂing,ﬁoﬂymﬂmhpmoeedim
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

m%
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Lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or gimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particolar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inciude a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage io, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

1
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mm,ﬂm,mmm.mmmmummmmmﬁmmm
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
paiodwiﬂbeghwhm&emﬁceisgimhdﬂmwmgmif[zndquuiresﬂm?mpatymﬂa
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proeeedsinmammnmtmemeedﬂwamommmpddmdadmNowmdﬁsSwuﬁtymm
(b)myoﬁaofhmw’sﬂghﬁ(oﬁaﬁmﬂeﬂgﬂmmymfmdofmmdprmﬁmpﬁdhy
Bomwa)mdaaﬂimmmepoﬁdumverhsﬁchpaty,inwfarumhﬁshﬂmappﬁubhmthe
mmgeofmerpaty.luﬂumyusemeimmmemowedsdmﬂMrepﬁrmremmmerpmym
mpayamomﬂsmpaidmderﬂwNoteorﬂﬁsSecuﬁtyIm&umeanhﬁerormtﬂnndne.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
reddemewimhwdaysaﬁermmcuﬁmofﬂﬂsmmmmmﬂwﬁmmwmpym
Pmpﬂyuhmwu’spﬁndpﬂreﬁ&mehrﬂluﬂomymaﬁer&ed&ofowupmy,mm
omawixapeuhwﬁﬁng,whidlmmmtdmumtbemmblywiﬂ:held,mmﬂmemaﬂm
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desmy,damasemimpﬁtthmpﬁtY.ﬂhwdempmwwdecﬂommwmﬂtmmme
Propaty.WheMmmtBomwahreddinammerpeny,BomwashaHmainnﬂnﬂnhupawm
mdermmevaﬂﬁe?mpﬁyﬁom&mﬂmﬁnsmdmﬁmmmduemimwndiﬁomUMﬂh
dewmﬁmdpmmammSecﬁonsmurepairorremraﬁonismteoomnﬁcaﬂymasible. Borrower shall
prompﬂyrepdrmerpatyifdmxedmavoMfurﬂwrdetmionﬁmmdmge.Himmmm
wndemmﬁonprocwdsmpaidhmnmcﬁonwiﬁdmgem,mmemﬁngof,merpaty,Bomw
MhmﬁdeﬁrrmﬁngmmMmﬂanpatyoﬂyﬁlmmmmwmm
pnposu.hndamydisbmwocwdsforﬁempdmmd@mﬁonhaﬁmlepaymﬂmmamof
momsspaymmﬁasmemﬂiswmplmd.ﬁmeimmamemwmcmmﬁonpmoeedsmmtmﬁdem
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

IMMMMmymkermmhhenﬁesuponandimpecﬁomofﬂmepmy.Hitlm
mmﬂem,lﬂumyﬁnpeaﬂnhwﬁorofﬂnimovemmGMmerpaty.undushaugiw
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defunlt if, during the Loan epplication
process, Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's
hnwledsemmmaugawmwﬁaﬂyﬁlse.nﬂﬂading,mmminformﬁmmmmm
(mfnﬂedmprovideLendawithmmﬂﬂinformﬁon)inwnmcﬁmwithdmlanateﬁﬂ
remesmmﬁomimmde,bmmmtlhdmdm,mpremﬁomwmenﬂnsBmm’sownpmyofme
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)mmwmwmmmmmwmmmwmm (b) there
bahgﬂmomdingﬁﬂnﬂsﬂdgﬁﬁwﬂyaﬁeﬁl&ndet'shﬁreﬁhﬁehopaﬁmd]mﬁshﬁmm
ﬂﬂsSecuﬁtymmm(mmhuamocwdmambmhmy.pmbm.mrmndemﬁonmmrfdm,mr
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatiom),or(c)Bonowerhasamedﬂmepeﬂy,ﬂnnLendermydoandpayforwhateveris
m@kmwwmm'smmmmmmmﬂﬁssmty
mmwmmmwmmmwmeof&npmm,mmmmm
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
wlﬁchhsmioﬂﬂovuﬁisSwmityImumeﬁ;(b)appeminshwmt;mﬂ(c)payingmmﬂe

I
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteringﬂ:ePropertytombrepms change locks, replaceorboaxdupdoorsnndwiﬁows,dninwater
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availsble from the mortgage insurer that
previously wdedsuchmancemdBonowcrwasmquiredmmahsepuatelydemmwdpaynnm
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage i j prev&sl in effect, at a cost substantially
equivakmmﬂwmmBouowaof&eMortgageImmameprcmuslyineMﬁommdtemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avmhthomwashaﬂwnhmeMmwagMumemmofmemwlydemmwdpaymm
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lien of Morigage Insurance. Such loss reserve shall be
mmfmﬂaﬂe.mtwiﬂsmﬂmamehctmmelmnisulum&lypﬁdmmmundushaﬂmtbe
required to pay Borrower any interest or carmings on such loss reserve. Lender can no longer require loss
mvepaymmﬂﬁMoﬂgageImmmwvmge(mﬂmammﬂmdhrﬁepeﬂod&ﬂLmdareqmm)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premmuims for Mortgage Insurance. If Lender required Mortgage
Immmeasawnmumofmhnsﬂnlmamnonowmreqmredmmbsepanwlydemmted
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender’s
requirement for Morigage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
SechonlOa&ctsBonowusobhpﬂonwpaymwrestatﬂlemtepmwdedmﬂnNote

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. Masreemenﬁmyrequireﬂ:emortgasemer&mabpaymeﬁsmingmym
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dmwﬁom(mnﬂuhbechmtenmdas)aporﬂonofBomwaspaymenmforMmehmm in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
prov1desﬂmtmafﬁhateochndamhsashmofﬂ:eimmsmkmexchmeforashmofdm
memiums i toﬂ:einsurer,ﬂ:emmsemntiso%:termed "captive reinsgrance.” Further:

amo
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mmeMOfapudﬂmﬁns,mﬁnmmhummofﬂumpenyinwhichthefahmukﬂ
value of the Property immediately before the partial taking, ion, or loss in value is equal to or
this Security Instrument immediately before the partial
value, unless Borrower and Lender otherwise agree in writing, the sums

ghall be reduced by the amount of the Miscellsneous Proceeds
nml&pﬁedbyﬁeﬁoﬂowhsﬁwﬁom(a)thebﬂlammﬂofﬁemwcmedhnmdimlybemme
puﬁﬂmﬁns,&sﬂwﬁommh&hvaheﬁvi&dby@)ﬁehirmﬂﬂvaheofﬂehwimmﬁamly
before the partial taking, destruction, orlossinvalue.AanalanceshallbepaidtoBonower.
event of a partial taking, destruction, or loss in value of the Property in wiich the fair market
vaheofﬁerpatyimmdin&lybefomﬁepuﬁﬂhHm,des&wﬁommhssmvaheishwmme
amount of the sums gecured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
m%ﬁsmwmmmtummmm.

PmpertymabandonedhyBonowa,orxf,aﬁermﬂoebyLendermBonowerﬂntﬂ:e
OpposinsParty(asdeﬂnedinﬂmnmdsenheme)oﬂ’mtomaknmawardmseulcachhnﬁordamses,
Bomwaﬁikmrwpondmlmdawiﬁh%daysaﬁumedawmemﬁwisgivm,uﬁerismmoﬁwd
mwﬂxtandapplythchﬁmdlamom?mwedsdﬂnrwresmmﬁonmmpdrofmerpmymwme
smswcmedbyﬁisSecnﬁUImunmeheﬁermmtﬁendue.'Oppodeﬁy"mmsﬁcﬁiﬂm
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lmr’sjudmmhwmdremumhrfdmreofmerpatymomumwﬁﬂimpﬁMOfLmder’s
inwreummehopenymﬁgthdaEﬁsSecmitylmunmem.BonowamcmmchadeﬁuEMH
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dimﬁmdwi&am&ngmmlmda’sjwmm,pmhdumrfeimofmchopatymomumwﬂﬂ
mmofm'smmmmmmmmmwwm.mwof
myawudmclﬁmfordmguﬁﬂmauﬁhumbhm&eimpdmnﬂoflcﬁa’smmmhmem

B B s ‘Provesdh. that te ot i i
All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymcﬂmmdiﬁmﬁonofamrﬂuﬁonofﬁesmmedhyﬂﬁs&mitylmtmeﬂmwdbylm

a
E
!

i
é
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

i dﬁsSecmityImu'ummbutdoesnotexecuwg:No@(a "co-gigner”): (8) i8 co-gigning this

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrament. Borrower shall not be released from
Borrower’s obligations and Hability under this Security Instrament uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s intezest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
feeul,int wermshallmtbe wdbyﬂu:ssaecun Imtru?:egc byApplqlgai)mlzhlfe' i ©
fees are prohibi i ity or i w.

Ifmel.oanisszbjecttoalawwhichsetsnmﬁmloanchmes,andﬂmtlawisﬂmllyinterprewdso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Boriower. Lender may choose to make this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction. will be freated as

mmst be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to
have been given (o Borrower when mailed by first class mail or when actnally delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified
There may be only one designated notice address under this Security Instrument at sny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borro Any
connection with this Security Instrument shall not be deemed to have been gi
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

L
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governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

this Security Instrument are subject to amy requirements and limitations of

Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Securi Im&uMortheNoteconﬂictswiW

Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futare date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transfierred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Imuumm.hHom,misopﬁmmaumtbeexudsedbyLenkrifmdlemduhpmmbiwdby
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nmst pay all sums secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property purspant to any power of sale contained in
misSwmiw_Imﬁumgm)mchoMpahduAppﬁmbhhwpﬁm.spedfyforﬂnmaﬁonof

certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institntion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
&Nom(maeﬁawjﬁﬂﬁs&cyﬁulm&myﬂ)mbemﬁommmﬁmuwiﬂpﬂpﬂmmﬁwm

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

I
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flainmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bavironmental Law; and (d) an "Envirommental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit (he presence, use, disposal, storage, or reicase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviroumental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actmal kmowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition camsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

|m£@
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:
n.m;mmwmmmmmmﬂmwmﬂwm
Wuh&ddmmtwamthﬁhsmmt(htmmm

bidder at the time and of sale in or more
prcdsmdhmmﬂsmmTrMmymnbofauornymmdofﬂn
Property by public announcement at the time and of any previously scheduled sale. Lender or
its designee the Property at any sale,

y

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle

evidence of the truth of the statements made

the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s

andattomeyffeu;(b)maﬂmnmredbythh&mﬂtylnwumut;and(c)anymthe

person or persons legally entitled to it.
E.RwonmmUponpaymnofﬂlmmmmedhyﬂ;isSwu{itmeem,undershaﬂ

the Property, but only
if the fee is paid to a third party (such as the Truastee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Subetitate Trustee. Lender may from time to time remove Trustec and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys® Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrament.

27. Evidence of Pro Insurance.

Required perty - c
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insmamemay,bﬂmedmt,ﬂmpm&ctyomhﬁaenﬁﬂwwﬂateulbeoomdamed.ﬂw

coverage we purchase may not pay any claim you make or eny claim made against you. You
myhﬁcrcmdﬁiswvmsebypmﬁdingevidemeﬂ:ﬂymhawobﬁimdpmpertywvme
clsewhere.

I
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Youaterespomibleforﬂ:ecouofanyhmmamepmnhasedbyns.l‘hecostofﬂﬁs
immmemybeaddedtoyomoonﬂactmhmbahme.lfﬂ:ecouisaddedmyomcommxor
Mbﬂm,&mmmmmeundeﬂyimcomnctorhanwmapplymﬂﬁsmed
amonnt.Theeffecﬂwdateofwvmgemaybeﬂwdateyampﬁorcovemselapsedorﬂledate
you failed to provide proof of coverage.

Thecovmsewepmchasemaybecomiderablymexpemiveﬂ:mimweyoum
obminongoug.ovgnandmayqotsaﬁsfymymedforpmpatydamgemvmseormy
mandatoryhshhtymsuramemqmrementsmpo@byAppﬁcableuw.

BY SIGNING BELOW, Bonoweracoepumdagreestoﬂmtemsandeovemmscomainedinﬂﬁs
SecnﬂtylnstmmentandinanykiderexecmdbyBonowerandmoordedwiﬂlit.

‘Witnesses:

SHARON /X AWANA / -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Bosrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, kin math County ss:
Onthis 24 day of July { 2003 , personally appeared the above named
SHARON K AWAMA

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: MAY (&, 2004 Beforeme: SHARowW K. AwANA

o Al el

Notary Public for Oregon

mn%j?
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