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LAND CONTRACT — CONTRACT FOR DEED

Parties:

BE IT KNOWN, this LAND CONTRACT is entered into and made between the undersigned: Dave R. and Cheri L Noble
("Buyer™), whether one or more, whose address is 26161 Hwy., 70 Bonanza, Oregon 97632 and Cheryl Riggs Trust
("Seller”), whether one or more whose address is 137 E. Arctic Avenue, Palmer, Alaska 99645 on this date August 1, 2003.
All Buyers, if more than one, covenants and agrees that their obligations and liability under this Land Contract shall be joint
and several.

NOW THEREFORE, the Parties hereto, intending to be legally bound in consideration of the mutual Covenants and
agreements set forth herein, hereby agree as follows:

Premises:

Seller hereby agrees to convey, sell, assign, set over and transfer unto the Buyer all of Seller's Right, Title, and Interest in
the property known as and/or situated at: 27770 Hwy., 70, Bonanza, County of Klamath, State of Oregon, more
particularly described (see exhibit A & exhibit B) as:

(1) a tract of land situated in Section 6, Township 39 South, Range 11, East of the Williametie Meridian, Klamath County,
- Oregon and (2) a tract of land situated in the NW !4 SE % of Section 6, Township 39 South, Range 11 East of the
Williamette Meridian, Klamath County, Oregon ("the premises™) together with all rights of ownership, tenements,
xmpmvemmandnppmtenmlfany,nowonﬂwhemlm and subject to all easements, conditions, encumbrances,

rights, whether or not such easements, encumbrances, and rights are of record, zoning laws and ordinances,
restrictions on use, restrictions on and any other limitations, if any, affecting the Premises, and all permanently
attached fixtures which shall include but shall not be limited to windows, storm or otherwise, plumbing, lights, ceiling fans,
smoke detectors and

® One wheel line with Travis Mover (Serial #91-517) 7 foot wheels, 20 feet hose and tum out, 49 joints, clamps,
internal gaskets, levelers, and one end plug. Line, mover, and all parts are in like new condition.

% One wheel line with Wade-Rain Mover, (Serial #D77312-7 1/2hp Brig N’ Stratton Motor) 7 foot wheels, hose and
turn out, 42 joints, clampe, and internal gaskets, levelers and one end plug, line, mover, and all parts are in like
now condition.

10" main line, 21 joints with § rises, rubbers, (like new).

6" main line, 57 joints with 20 risers and rubbers (like new).

One 10” to 6” adapter.

Two, 80 degree 6” joints.

4” line, 68 pieces, 34 risers (good condition).

One 6" T to 4 adapter.

One 6” T.

3" line, 17 pieces with 8 risers.

Three 1995, 1998, and 2000 Gun and Wheel Stands (like new).

Three tum out valves,

One 6” Y.

Two 10” rubber hoses for wheel lines

The Irrigation Pump System including two electric motors (1-75hp and 1-50hp), valves, piping, screens, and water

intake tanks.

400-Ton Hay Shed

Two out buildings approximately 40°x160° and 32°x80°

Four-whecler and sprayer

Dog and Dog Kennel with concrete floor

Garbage trailer

A-frame Hoist

Ditcher

All Misc. Irrigation Equipment and tools in Shop Area

now attached to or on the premises. Furthermore, subject to the following conditions: Present Value of Irrigation

Equipment as valued by J.W. Kerns is $ 28,000.00.
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State of Oregon, County of Khmnth
Recorded 07/31/2003 9:S8a.
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Terms of Payment:
BuyerherebypmchuusaidPrmisuﬁomSeﬂormdagmesmpaySeﬂnthesddPrhcipdSumofTonlmdmdFiﬁy
Thousand Dollars ($250,000.00) in the manner as follows;

(1) Five Thousand Dollars (85,000.00) on delivery of this Contract, the receipt of which is hereby confessed and
acknowledged by said Seller.

2 TheunpaidhahnceofTonmdredFortyFiveThousandDoﬂm(SMS,OO0.00),thennnwhichiuecm'edbyﬂ:is
Contract, shall be paid as follows:

a Payable,mgeﬂiuwiﬂlinmmstmﬂwwhohm&mtnhaﬂbeﬁomﬁmewﬁmeunpaid,atﬂwmteof
eightpmt(S%)paam_mm,beg.inn.ingonthelstdayopr:il,ZOM,mdcontimﬁngonﬂwsameday

20 year note P/I=0.1018S5.

Ehmhm&hmmucmmdmmmymdﬁmmbdﬁmmmdmeMdm
shall then be applied on principal.

Buyer does covenant to make payment to Seller at:
137 E. Arctic Avenue, Palmer, Alaska 99645 ormchotherphceuSellermaydesignaminwﬁﬁng. All payments made to

IfBuyerfailsI:opay,myhhﬂmmtduehmumdu,wi&hﬁﬁwn(ﬁ)dayuaﬂuﬂw&wdahofsﬁdhsﬂlhnmm
shallbcrequirodwpayanadditiomlchargeofonn/halfpm(l.s%)ofﬂnhteinmﬂmmuaﬂowedbyapplicableby
Oregon State law. SaidaddiﬁonalchnrgesballbeimmedjmlyduemdpaidwSelleratﬂaeﬁmeofpaymentofﬂwputdue
instaliment.

Returned Check and Stop Payment:
Inﬂ:eeventanyinslmmentoﬂuradbyBuyerto Sellerfornnyammmtdueunderﬂ:isConmismndforhckof
suﬁcientﬁmds,a"nopplymmf'mmyoﬂmmwn,BuyushnﬂbeﬁabhmmdpaySeﬂaammdchwkchmeof
twohnnd:edﬁityDollan(SZS0.00),whichdounotexoeedﬂ:emathm!momtaﬂowedbyappﬁcableOregonStutehw.

Karly Payment By Buyer:
Buyershaﬂhawtheﬁgbtmmdmhﬂ:epaymemofﬂmhdebmdnm,mdwpayﬂwwhoh,oranypartof&wba.lmoe
mdnmgmpddmthmgumymmmem,bymmhmﬁbwmu@amdpawbbwiﬁm
penalty.

Date of Payments:
'Ihcdal:eofpaymmt,iflmtbymdLuhnﬂbedebrmhedby&:epOMnkmthemwbpe,ordwda&ofﬂlepaying
inmmnent,whicheva-ishm:orﬂ:edateofacmaldeliveryifhmddeﬁvered.

Notices:
Aﬂmimnmﬁcupamimdmrqdrdby&hCommbbeﬁmmmnpmﬁummmmﬁfyﬁsCmm
DATE,PARTIES,mdDESCRMTOdelhngebindhgmddmodmﬁchnﬂymedmuﬁpuﬁumspwﬁvely
whmsentbyFirstClaumaﬂofﬂwUniﬁedStateaPostalService,pm-paid,celﬁﬁed,retm-nreoeiptrequeswdmﬂmSeller
and Buyer at the following addresses:

e Sellerat: 137 E. Arctic Avenue, Palmer, Alaska 99645,

¢ Buyerat: 26161 Hwy. 70 Bonanza, Oregon 97623
E&mpmmycbmgemchhaﬁonbygiﬁngwﬁuenmﬁwmmcoﬂicmwfyhgﬁemlmﬁm
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Improvements:

Buyer’s Acceptance of Premises — “As-Is”;
BuyerAcceptsPremhesas—is,mdasreuﬂmtmvubalpmmiseuhavebeenmdewhichdomtappearinwﬁﬁng.Buyu
mmesﬁdlreapomibiﬁtyutouﬁtabiﬁtyofPrenﬁmformypuﬁculnpmpou.

Taxes and Adjustments:
Whileﬂu'nConlnctisine&ect,Buyu'lha.llpromptlypay,whendue,alltaxesandauesamenmofeverynntm'e,whichuball
becomeaﬁenonPremhesaﬁerﬂwdmhcreoﬁhowwm-,ﬂwcunmtyeaﬂmifany,uhallbepronted,mdshnllbe
treatod as though paid in arrears. Seuumﬂieﬂghtmpaymymxesaasmm,mdtobﬂlmﬁorﬁm
rehbummgmdﬁmhbmedeﬁmummw&npmmﬁﬁcﬁmwnuw,ﬁmﬁnmmmdedm
bwmeaﬁmmﬁchmhegmdSeﬂmmnyadduﬁmouﬂbﬁepﬁncipﬂbﬂmemﬁnhgmﬁisCmmgwd
amountmbedueatonoe,mdwbearimcrutatondhalfpucent(l.s%)permmm

Insurance:

WhilethisConn'actisineﬂ"ect,Buyershall,inanamountofnotleuthanOneHmdmdFiﬂyThousmdDollm
(SlS0,0(X).OO),keepanybuildingsonPranisesinnued,againstloubyﬁmmdwindlwrm,namtheHeruaddiﬁoml
insured, Aupoliciesagainstloasbyﬁremdwindstmmlhn]lbedeposimdwiﬂxsmer. Should Buyer fail to keep said
Wmmmmywmmmm&ehﬂdﬁpmmmmmwmuhm
inthesmemmwuwiﬁunpﬁd&e&wi&SeﬂuhbﬂBuwaorﬂﬂmﬁnbmmmmdﬁmchbwmodelhqumt
lhinyday:pastnoﬁﬁceﬁontoBuyu,ﬂwnﬂwamountcmendodahaﬂbecomenlienonl.hePrem.ises,mdSellermayadd

percent (8%) per annum.
Initials: Buyer:

Inﬂwaventanyinmmeproceedsbeoomcavailnbledlwmlouordmagetoﬂ\ePrmnim,ﬂ:eBuyermayelecttorepah-
ormhﬁldmyoraﬂdamagedpuuofﬂxepremjsuprovidingBuyergivuSellerwritwnnoﬁoeofBuyan'selecﬁontorepak
orreblﬁldemiseswiﬂ:inaixty(GO)daysofmidlouordmnge. IfBuyurelectstorepairorrebtﬂldPrumises,andﬂum
mﬁﬁmSeﬂuuhadnsﬁpﬂaM&ohnmwpmceedshudnmmﬁmedsbaﬂbequnrmhpumm. Any unused or
remainingammmtofsaidhmumceptooeeds,ifmy,mainingaﬂucompleﬁonofuidrepairingorrebuildjng,oraﬂof
mmmﬁmmmmwmmmmmmmumﬁedmmmmm

(¢)) Firsgwwuﬂﬂleuﬁsﬁc&onofmyexisﬁngdefmdumderﬂwwmsofﬂ:isommt
2 Swoniuamaymmmﬂ:eprhcipdbdmceofmymmhghﬂebwdnmmedbyﬂm

Com;awiﬁmmhpmpaymemdeﬁmrhgmeﬁmeforpaymmtofmymﬁnhgpaymmmmuhd
by this Contract;

3) Mﬁem&hﬁgpmceed&ifmy,aﬁerﬂwuﬁsﬁcﬁmofdeﬁtﬂumdﬁepmpaymmtmﬂm
principal balance, shall be paid to Buyer;

Insurance of Buyer’s Personal Property Within or On Premises:
Bothpartiunpreulyagreeﬂntl!uyusbﬂlbesolelyremomibleforobtajninginmanceoanyu"spersomlpmperty
and/or belongings situated within or on the Premises. Buyer hereby releases Seller of any responsibility whatsoever for the
buofBuyw’spusonalpmputyorbebngingsdmatedwiﬂﬁnoronﬂmemim

Default / Breach By Buyer:
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(15) day time period, then Seller may give Buyer written notice specifying Buyer's failure to cure the default and notifying
Buyer that if the default continues for a period of an additional fifteen (15) days after service of the notice of failure to cure,
that without further notice, this Contract shall immediately thereafter be void, cancelled and forfeit, and all improvements,
buildings and all payments made on this Contract, including taxes and assessments, shall be forfeited to Seller as liquidated
damages. In addition, Seller shall be entitled to recover such other damages caused by the acts or negligence of Buyer as
they may be due, and Seller shall be entitled to immediate peaceable possession of premises.

Inidals: Buyer:

Seller may, on default being made, unless prohibited by applicable State law, ACCELERATE the entire remaining
indebtedness secured by this Contract, whereby the whole sum remaining unpaid under this Contract, including the entire
mmwmemmmmmmmwmmmmh,mmmmmmmmy
specified in this Contract for full payment of the whole sum may not then have expired, and Seller may take appropriate
action against Buyer for collection of same according to the laws of the State of Oregon.

Initials: Buyer:

In the event of default and the remaining indebtedness being accelerated, Buyer shall have the right of reinstatement as
allowed under the laws of the State of Oregon, provided that Buyer:

a. Pays all sums due under this Contract as if no acceleration had occuired;

Cures any other then existing defaults due to Buyer's failure to perform or comply with the covenants, conditions
or terms of this Contract;

c. Pays all expenses incurred in enforcing this Contract, including, but not limited to, reasonable attorneys' fees, and
all other fees incurred for the purpose of protecting Seller's interest in the Premises and Seller’s rights under this
Contract. .

Upmmmmwnm,mhcwmmobﬁpﬁmmmwmcwmmmmummdm
as if no acceleration had occurred.

In the event of default, Buyer shall pay to Seller, Seller's reasonable and actual attorncys' fees and expenses incurred by
Seller in enforcement of any rights of Seller. All attorneys’ foes shall be payable prior to Buyer being deemed to have
corrected or cured any such default. .

In the event of termination of this Contract and Buyer’s failure to vacate the Premises, it is expreasly agreed by all parties
that Seller shall have the right to obtain possession by any legal means necessary, including action against Buyer in an
appropriate court of law.

Waiver:
Ford:cpmpomofthisContmct.ﬂ:eword“may”giveswlediscreﬁonwiﬂ:outmyobﬁgaﬁontomkoacﬁon,mdﬁms,
failure of Scller to exercise his/her rights under this Contract shall not be deemed as a waiver by Seller to exercise said
rights at any time. Seller may enforce his/her (Seller’s) rights under this Contract according to the laws of the State of
Oregon.

Defaunlt / Breach By Seller:

If the Seller fails to perform any of the Covenants or Conditions contained in this contract, the aforesaid money paid by the
Buyer,atﬂmoptionofﬂmBuyer,uhn]lbereunnedtotheBuyerondemmd;orﬂ:eBuyerahnﬂhnveonlyﬂmﬁghtof
specific performance.

In the event the Seller shall default upon any now existing or future mortgage or land contract regarding the Premises,
BuyershnllhavethexightbdoﬂwacEmd/ormakepaymmunecusuymcummchdeﬁuhmdabaﬂbehnmodmelymd
mﬁaﬂynﬁnbmnifandohg,bymdvhgmﬁhb&hCMhﬁemomtofﬁepaymmmcmmh
default, to be applied to the remaining indebtedness, whether due or to become due, secured by this Contract.

Seller will send Buyer written notification yearly of mortgage payment. First Mortgage is presently held by Farm Credit
Services.




I mortgage

scheduled to be satisfied. PﬁoﬁtyofﬁmfornmeuhaﬂbeucmadhygivingwﬁﬁmnoﬁoebBuyuwiﬂﬁnﬁﬂnm(lS)
daylofﬂwaecnﬁonaﬂmchnewmmtgagumdmewﬂnmnmining&wnmemdaddusoftheﬁmholda,ﬂmmmaf
inmofmhmmtgage,lhemomtmdduedmdpaymenmmdmamﬁtyofpﬁncipal

Eminent Domain;
Ifthcpremimoranyputﬂlu'eoforanyutateﬂmein,oranyoﬂm-pmtofdnepmnisesmateﬁnﬂyaﬁecﬁngBuyeﬂuseof
um,mumwmmmwmmmmmmmmmmm
taking. Anyawardfmmsuchmkinglhanbeappliedinﬂ:eﬁ:llowingmmer:

(1) Firsgwwmﬂ&wuﬁsﬁwﬁonofmyaisﬁngdefmﬂumdadwtamnoﬂhismmm

@) Swm¢uapaymaumﬂmnimipdbdmeofmymahinghdebbdnmmmdbymisCm:

(3) Third, the remaining proceeds, ifmy,aﬁu'ﬁleuﬁsfacﬁonofdefmﬂuandtthaymentonﬂ:eprincipd
balnnce.uhnllbepa.ideuyer;

Time:
BuyamdSeﬂumlymdamdmdagmedmﬁmeisofﬂmmmofﬁﬁsConmt




Binding:
Ethdwuymﬁﬁmmkaommshﬂlhnmbﬂwbmoﬁtofmdahaﬂbebindhgmmeheﬁxassigm,penoml
Wm&%mdadmiﬂsmafmhm,mdaﬂmmm&ehmofﬁepuﬁu. No person shall
havearightorcauscofacﬁonadsingormﬂﬁngﬁomﬂlisagreementexceptﬂ:osewhomparﬁestoitandﬂmir
successors in interest.

msdowmmtmdmyAmchmmmmmﬁmmﬁeﬁnﬂaMmﬁmAmmtmmﬁepuﬁuhmm,mdmmmM
orrepmsumﬁons,othmﬂ!mﬂwuconninedhmmdﬂnuimpﬁedbth,hwabemmadebysmumBuym Neither
SeﬂambMbebmdbymymomdiﬁmmmwmnﬁumrepmmﬁomwmwﬁmmmt
hereincomainedlmleumadainwriﬁngandaisnedbyboﬂlSeﬂu'mdBuya.

NOTARY

State of N
County of_XK{(AmaTH
Onthis __ 3 of _Tuly ,20 03 ,beforc me, the undersigned Nc/rtaryPublic,penonauyappeared
and (’ffﬁ'gz‘ féﬁ , personally
hownwm(mmvedmmemﬂwbadsofjwidm)mbeﬂwmwhodmdmdmﬂm
ity.

& e in their authorized
MyCo:‘;njuionExpil;a:@iZZoa?“
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WARRANTY DEED -- STATUTORY FORNM “‘.JI”I..H‘ILJE;iﬂHBE!

Grantors: John H. Riggs and Cheryl D. Riggs
Grantee: Cheryl D. Riggs, Trustee 54434
After recording return to: P2 Cheryl D. Riggs, Trustee
137 R. Arctic Avenue
Palmer, Alaska 99645
Address for tax statements: Cheryl D. Riggs, Trustee
137 B. Arctic Avenue
Palmer, Alaska 99645

Consideration: The true consideration for this conveyance is
SNONE. The actual consideration consists of other value given.

JOHN H. RIGGS and CHERYL D. RIGGS, husband and wife, Grantors,
convey and warrant to CHERYL D. RIGGS, Trustee of the CHERYL D.
RIGGS 2001 Trust, Grantees, the following described real property
free of encumbrances except as specifically eet forth herein
situated in Klamath County, Oregon:

A tract of land situated in Section 6, Township 39 South,
Range 11, East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows:

Beginning at the South 1/16 corner, from which the section
corner common to Sections 5, 6, 7 and 8 of said Township and Range
is Southerly 1320 feet, more or less; thence Noxrtherly along said
S8sction line between said Sections 5 and 6, 1318 feet, more or
less, to the Southerly right of way line of the Bonansa-Dairy
Highway; thence along said right of way North 56 degrees 58722"
West, 3890 feet to a point from which the ssction coruner common to
said Sections 5, 6, 7 and 8 bears South 35 degrees 07’15 East,
5695.43 feet; thence South 41 degrees 39’13" West, 255.74 feet;
thence South 35 degrees 16’'04" Esat 186.46 fest; thence Bouth 26
degrees 46’50" East, 586.15 feat; thenmce Southerly 235 feet, more
or less, to an iron pin being the Northsast corner of that tract of
land described as the exception from Parcel 3 in Deed Volume N78,
page 13640 of the Klamath County deed records; thence along the
East line of said Deed Volume - Parcel 3 exception, Bouth 68.7 feet
to an iron pin; thence along the Westerly line of said Deed Volume,
Parcel 3, Paragraph 2, Bouth 29 degrees 51’ East, 843.7 feat to an
iron pin and South 00 degrees 13° West, 183.7 feat to the center
1/4 corner of said Section thance Southeasterly to the SE1/16 cor-
ner of said Section 6; thence Easterly to the point of beginning.

The said property is free from encumbrances except easements,
conditions, restrictions and roadways of record.

This instrument will not allow use of the property described
in this instrument in violation of applicable land use laws and
regulations. Before signing or accepting this instrument, the
person acquiring fee title to the property should check with the
appropriate city or county planning department to verify approved
uses and Lo determine any limits on lawsuits against farming or
forest practices as defined in ORS 30.930.

Dated this &,&h day of Z: kc f‘mk , 2001.

CHERYL D 1Gas

omare ) S
OF ALASKA ) ss. {2, 2001.

THIRD JUDICIAL DISTRICT J

Personally appeared the above-named JORN H. RIGGS and CHERYL
D. RIGGS, and acknowledged the fo?ygoing instrument to be their

voluntary act and deed.

Recorded 12/2001 /f/32a. _ m
VolMO1,Pg LS082
Linda Clerk

County
2 Fee$ 26%  #ofPgs [
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17% ALL MEN BY THESE PRESENTS, That..Klamath. County.,..A. Pub c..Corporation -
AL DR SEALE. QL OLOBOD o oo , hereinafter called grantor,

for the conmdaration hereinafter stated, don; hersby grant, bargain, sell and convey unto...Ch eryl. Riges. .. |

/=x P 25T

BARGAIN AND SALE DEEn

|
hereinafter called grantes, and unto drant: o’s hairs, successors and asaigns =ll of that certain real property with the ;
tenements, hereditaments and appurtenan:es thereunto belonging or in anywice appertaining, situated in the County '
of. ... Klamath . ... ; State of Oregun, described as follows, to-wit: 54435 Jl
A tract of land situated in the NW1/4 SE1/4 of Section 6, Township 39 South!
Range 11 East of the Willamatte Meridian, Klamath County, Oregon, more par-|
ticularly described as follows: ' l

Beginning at the center one--quartexr corner of said Section 6; thence South-:
erly to the Southwest corne: of said NW1/4 SE1/4; thence Easterly to the i
Southeast corner of said NW./4 SE1/4; thence Northwesterly to the point of !
beginning, containing 20 acres, more or less.

AU P25
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