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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.
(A) "Security Instrument™ means this document, which is dated
together with all Riders to this document.
(B) "Borrower"is

Kris E. Schroeder

July 24, 2003 ’

Borrower is the trustor under this Security Instrument.
(C) "Lender"is

Whidbey Island Bank
Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's addressis 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security [nstrument.
(D) "Trustee™is Amerititle

(E) "Note"means the promissory note signed by Borrower and dated July 24, 2003
The Note states that Borrower owes LenderForty Four Thousand and no/100

Dollars
(US.$ 44,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2018 .
(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider [__] Other(s) [specify]

() "Applicable Law™ means all controlling applicable federal, stats and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all ducs, foes, asscssments and other
charguthatmimpowdoanowumﬂnerpatybyaomdominimmchﬁon,homeownm
association or similar organization.

(K) "Electronic Fumds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronie terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "EscrewItems" means thoss items that are described in Section 3.

(M) "Miscellanesus Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
bymymhdpuw(othu&mhsmmemoceodspddmduﬂmwvemguduaibethwﬁmS)fon(i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principel and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "foderally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recarding Furisdiotion] [Name of Recording Jorisdiction]

Lot 3, Block 40, FIRST ADDITION to the City of Klamath Falls, Oregon,

according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

which currently has the address of

220 Lincoln Street [Street]
Klamath Falls [City], Oregon 97601  [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter crocted on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform socurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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cuuemy.Howem,ifanychwkmoﬁahstmmtmehodbyI&ndmupaymcﬁmduﬁeNomaﬂm
smqmmhmwmmmmmmmmmmmmmm
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selocted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caahier'scheck,ptovidodmymchcheckisdmwnupmmimﬁwﬁmwhosedeposiuminsmdbya
fedenlagoncy,ins&umentaﬁty,orenﬁty;w(d)EloctonicFmdshamfer.

PaymeMsmdeemedmeivedbyLmduwhmmceivoduﬁwlocaﬁmdedgnmdintheNmmat
nmhoﬂlulocaﬁmumaybedoﬁgnatedbyLmdainmmdancewiththcmﬁccpmﬁsiominSocﬁonlS.
Lmdumyreﬂmmypaymmtmpuﬁﬂpaymmifﬂlepaymem«puﬁﬂpaymenuminmfﬁcimm
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cmrent,wiﬂxoutwa:iverofanyrightahemmdetorpmjudicetoitsrightstoreﬁmesuchpaymentorparﬁal
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted.lfeachPmiodicPaymmtisappﬁedasofiuschnledduedate,mmLmduneednotpay
intercstonunappliedfunds.Lmdcrmayholdsuch\mnppliedﬁmdsmﬁlBonowermakespaymenttobring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthawmwahdneﬁﬁmcagainﬂLendaabaﬂmﬁmBmwuﬂommaﬁngpaymmwemda
mNmmmmmmmm«mmmmmwmmbymsm
Ingtrument,

2. Apphuﬂonof?aymmhor?roeeed&ExceptuoﬂwrwisedemibodinﬂﬁsSecﬁonZ, all
paymenuacmdandappﬁedbyLmdushaﬂbeappﬁodinﬂwfonowingmdaofpﬁorRy: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ahaﬂbeappﬁedhmch?aiodic?aymuﬂhﬁemduhwﬁchitbocme@c.mmﬂnhgmm
shall be applied first to late charges, wcondtoanyoﬂ:ctamountsduelmderthisSwurityInstrumnnt,and
then to reduce the principal balance of the Note.

IfLenderreceivesapayment&omBomwerforadalinquemPeﬁodicPaymcntwhichinctudcsa
suﬂicientamounttopayanylatcehargedue,thepaymentmaybeappliedtothedelinquentpaymentand
thelatecha.rge.Emmﬂnmone?eﬂodic?aymeﬂisouhhndins,hndumayapplymypaymmtmeiwd
from Borrower to the repayment of the Periodic Payments if, and to tho extent that, each payment can be

id in full. Totheeﬂmt&atmyexoeumdﬁaﬁuﬁepaymmhappﬁodm&lefaﬂpaymmtofmm
morePcriodicPayments,mhexccssmaybeappliodtoanylatcchargcsdue. Voluntary prepayments shall
beappliedﬁnttoanyprepaymcntcharguandﬂlenasdoscribedinﬂwNote.

Any application of payments, insurance proceeds, or Miscellanoous Proceeds to principal due under
ﬂxeNoteshnﬂnotextendorpoMemeduedate,orchangedwamolmt,ofthePeriodicPaymenta.

3.andlforElemetems.Bonowershallpaytol.mduondaeday?eﬁodichymentsaredue
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for:(a)hxesandamsamentundo&writemswhichcanminpﬁorityovcrthisSecmity]‘.nstrumentasa
lien or encumbrance on the Property; (b)lmeholdpaymentsorgmundrentson&w?ropm’ty,ifany; (©
prcmiumformymddlhsmmccroqtﬁredbyhndumduSocﬁmS;md(d)Mmtgagehsumw
prcminms,ifany,oranysmnspayablebyBouowcrtoLenderinlieuofﬂmpaymentofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items."Atoﬁginaﬁmoratanyﬁmeduhgﬁw&mofﬂmLomLmdamuyrequimﬂthommmity
Association Dues, Fees, andAmsmcnts,ifmy,beeacrowedbyBomwer,andmchdnes, fees and
assessments shall be an Escrow Item. Borrower shall promptly funish to Lender all notices of amounts to
bepddmduthisSecﬁmBmwushaﬂpayLenduthchmdsforEme&mmﬂml&nduwm
Borrower's obﬁsnﬁonwpayﬂuhmdsformyordlEscmetems.LendcrmsywaiveBouowefs
obligaﬁontopquendetthdsforanyorallEmcwItemsatanyﬁme.Anysuchwaivermayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such rovocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceod the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mads in writing
or Applicable Law requires interost to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bosrower for the excess finds in acoordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower anry Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lendsr, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lion or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estato tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
roview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender roquires, Borrower shall promptly give to Lender all receipts of paid premiums and
renowal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Londer as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower ghall give prompt notice to the insarance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomicalty feasible or Lender's socurity would be lossened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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ﬂ:eexcess,ifmy,paidtoBormwer.Suchinmmeepmceoduhallbeappliodinmordurpmvidodfotin
Section 2.

EBmmwuabandomﬂwHopaty,Lmdamayﬂe,mgoﬁmandwﬁlemywaﬂablehnmce
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
inmamemrﬁahuoﬂ‘erodhwﬂleaclaim,ﬂ:mLmdamaymgoﬁatemduﬂledwchimThe30-day
pmiodwiﬂbeginwhmthenoﬁcehgivmheiﬁuwmtmifl&ndotwquhu&whpcﬂymdm
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Botrower's rights to any insurance
mdsinmamomtndbexowdﬂaemmmﬁmpaidmdaﬂmNoteorthisSwmityhmumonnmd
(b) any other of Bomrower's rights(othcrﬂmnﬂxerighttoanyrefnndofuneamodpremimpaidby
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
mofﬁem.mmywmmmmcwdmwmmmmﬂmhopeﬂym
mpayammmmpaidmduﬂ:eNotemﬂﬁsSwmityhstumentwhe&mornotﬂxmme.

&Oeeupancy.Bmmworshaﬂoccnpy,embﬁsh,mduseﬂumpmyasBonuwofs principal
residencewiﬂ:in60daysaﬁutheexwuﬁonofﬂ:is$ecmityhs&ummtmdahalloonﬁnuetooocupyﬁw
Property as Borrower's pﬁncipdmsidmoeforatlcauoneymaﬁerﬂmdateofoccupancy,mﬂmhnder
otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Bomrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
mdubprevmtthn?mpmty&cmdetoﬁmaﬁnsmdecrminginvﬂuednemiumdi'm Unless it is
daemhodpmmamwSecﬁmSﬁstmpahmrutmaﬁmhMWonomimﬂyfeadble,Bmwushaﬂ
pmmpdyropahﬂwhoputyifdmagodmawidfmﬁmdetuimaﬁonadmage.ﬁinmmem
condemnaﬁonpmoeedsmpaidincomecﬁonwithdamageto,orﬂwukingof, the Property, Borrower
shaﬂbemsblefmrwaﬁngmmﬁahgﬁchopeﬂyoﬂyfmduhnmlmdmwdsformch
purposes.LmdermydishmemedsfwﬂwmpdnandrestmﬁminaninglepaymMorhaseﬁuof
ptogrosspaymentsasﬂ:ewo:kiscompletod.lfihninsmmceorcondemnaﬁonpmceedsarenotsuﬂicient
torcpairorrestorc&xerperty,Bonuwerisnotrclievedomewer‘s obligation for the completion of
such repair or restoration.

Lendaoritsagoﬂmaymakereasomhlemtio&uponmdinspecﬁomofﬁwhopaty. If it has
mmablecmse,LendamyhspeﬂﬁciMeﬁmofﬁeimmowmmﬂmﬁerpeﬂy.Lmdermaﬂgiw
Borrowernoﬁceatihctimeoforptiottosuchminteﬁor@cﬁonwifyingmhmsonablemuu.

&Borrower'lLoanAppﬂeaﬂon.Bouuwershal]beindefmﬂtiﬂdm'ingthel.mna.pplication
proou&BonowammypmonsorenﬁﬁesacﬁngatﬂwmcﬁmofBorrowamwiﬂaBmwcﬂ
hawledgemcmseﬂgawmmiﬂlyﬁlu,mhludin&mmmhfmaﬁmmmmmlmda
(mfaﬂedwprovidelﬁndavﬁﬂ:matuidinfomaﬁm)momnecﬁonwithﬂwLom.Mahﬁﬂ
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interecttnﬂterpertyande;htlUnderﬂ:hSecuﬂtylnﬂument.If
(a)Bmwuﬁﬂsbpaformﬁewvmmﬁmdagrwmwﬂomﬂinodhﬂ:isSomnitmemﬁ (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ﬁssmwmmm(wchuamceedngmmhumcy,wobm,fmcmdmmﬁmmfotfdm,fm
enforcement of a lien which may attain priority over this Security Instrument or to onforce laws or
rcgulaﬁons),m(c)Bmowerhuabmdonedﬂ:erperty,tthendcrmaydoandpayfmwhmvais
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
msmmmtmchdhgwmwﬁngmdmmngmevﬂueofﬁwhopﬂy,mdmmingmdmmpahhg
the Property. Lender's actions can includs, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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mm'&uwmmmmmrmmwmﬁ@ummsmqmgmmg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, roplace or board up doors and windows, drain water
from pipes, eliminatebuildingoroﬂwrcodeviolaﬁonsordmgmusmditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 8o and is not
under any duty or obligation to do so. Itisamodﬂthendcrinmnoliabilityfornottakinganyorall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
ﬁsbmmemmmaﬂbewyable,wiﬁmhMupmmﬁm&mundumBmwmquesﬁng
payment.

chhSwmhyhsmemhmalmehoMBouowwshaﬂoomplywiﬂlaﬂﬂmmviﬁmofﬂw
lease.ImeoweracquimﬁeﬁtletoﬂmProporty,ﬂwlcaseholdandﬂaeﬁeﬁtleshallnotmetgemless
Lender agrees to the merger in writing.

lo.Mortgqehmme&HLmdamquhedegagehmmeuawndiﬁmofmakingthclm
Bmwumaﬂmyﬁepmmimreqdmdwmmmﬁewmmncememmfmmym
meMongagemmmcewvmgeroqmmdbyLmduceamwbemﬂableﬁommemmtgagehmthu
previmdyprovi&dawhﬁmmceandBouowuwumdwmakeupumlydedgmtedpaymmm
wmrdmep'emhmsmemtgagehsmnce,Bmwushaﬂpaymepremiumsrequhedmobmin
wvuagemblmnﬁaﬂyequivﬂmtwﬁeMongagehmmemﬁwﬂymeﬁecguaMWbmnﬁﬂ]y
oquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availnblc,BonowaahaﬂwnﬁnuewpaymLendaﬂhemcmtofﬂwwpmlydedgnﬂedpaymmﬁat
wmduewhmtheimmmcewvmgecmsodbbeinoﬂectl&nduvﬁﬂmeptuwmdnhinthcw
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBormweranyinterutoreamingsonwhlossrcserve.Imdermmlongarequﬁehss
rmvepaymmimetgagehmewvmge(mthemmmandfmﬂwpedod&ﬂLmdumqmm)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
ww:mlyduigmwdpammwMﬁepmmimsmeMmehsm.HLmdurequbde
hmmcenawndiﬁonofmahngﬂmLommdBmwuwumqlﬁmdwmkeupmlydcdmd
paymmhbwud&npremimfaMmtgagehsmce,Bmwusbaﬂpaythcwemﬁmsmquimdm
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
I&nduprovidingformchwrminaﬁmormﬁltumimﬁmhrequhedbyAppﬁcablelsw.Nothinginthis
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mmtgagehmmevﬂuﬂeﬂlehwmlﬁnkmaﬂmchhsumnceinfmceﬁomﬁmewﬁme,mdmay
enter into agreements with other parties that share or modify their risk, or reduce losses. Theso agreements
montumsandoondiﬁona&mtaremﬁsﬁwtogytothemortgag_einmandtheoﬂwrparty_(orparﬁes)to
ﬁueagremm.ﬁmagreemenumayreqmmﬁomtgagcmmmmakepaymmﬁmgmymm
ofﬁmdsthatthemortgageinsmumayhavcavaﬂable(wbichmayinchldeﬁmdsobtainedﬁomMortgage
Insurance premiums), . ]

Asammﬂtofthmagreemmts,Lendcr,mypmchawroftheNote,moﬂmmsmer,anyrcmsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchangeforshaﬁngmmodifyingihemmtgngeinsmdnﬁak,mmducinglm& If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BorrowerwllloweforMortwngeInmmce,andﬂneywﬂlnotmﬂﬂel!omwertomyrefmd.

e KE )
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(b)Anymchagreemﬂwmnotaﬂectﬂlerlghuhmwarm-tlmy-wlﬁrupectmﬂle
MortpgelnmmceunderﬂleﬂomeownumtacﬂonActofl”ﬂormyotherhw. These rights
myhdndeﬁeﬂghtmreedveeerhhdlldmru,mrequeumdobtahmeeﬂnﬂonofﬁe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refnndofmyMortpgeInmraneeprentumﬂhtwereunumdatﬂleﬁmeofmchancelhﬂonor
termination.

ll.AndgnmentofLﬂneﬂmoquceedl;Foﬂdmr&Aﬂmweﬂmoousteedsmhmby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
therperty,ifﬂaeresmﬁonorrepairiseconomicaHyfeuibleandLendefs security is not lessened.
Dm'ingwchrepah'andreatomtionperiod,Lendernhallhwetheﬁghttoholdsuchl\disceﬂanwuaProceeds
mﬁleduhuhadmopporhmity&hspoﬂthmpatymmmmeworklmbemcomplewdw
Lender's uﬁsﬁcﬁompmvidedﬂ:atmchhspwﬁmahaﬂbemdamkmmmpﬂy.Lmdmmnypayfmthe
repairsandrestomﬁoninasingledisbm‘scmentorinawicsofprogreaspaymentsas&wwm‘kis
complewd.UnlessmangementhmadeinwﬁﬁngmAppﬁcablelawmquiresinwroﬁwbepaidonsuch
MisceMoustceeds,LmdushaﬂnmbewunmpayBomwumyinmuormmmh
Miwaﬂmewstceods.chemmaﬁmmrepairismtwommicdlyfeasiblemLmdeﬂ security would
bclum@ﬁcthﬂmewstoeo&shaﬂbeappﬁedw&wmsmmdbyﬁisSwmitymmm
whet.her_ornotﬂ:enduo,wiﬂ:the.excesg,ifmy,pmdtoBouower. Such Miscellaneous Proceeds shall be

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vulueofﬁerpertyimmedimlybeforeﬁepatﬁalmking. destruction, or loss in value is equal to or
greataﬂmnthc.ammmtoft'.’ncsumssocmedbyﬂ:is Soc\n-itylnsu-mnentm&ate.tybe_fqmﬂmpuﬁal

taking,
secmdbyﬁisSwmith&umeﬂshﬂlbem@wdhythnammtofthehﬁweﬂmstceed&
mulﬁpliedbyﬂwfoﬂowingﬁaction:(a)ﬂ:ctotalammmtofﬂwwmssecuredimmodiatelybeforeﬂ:e

i mﬁng.demucﬁon,mlouh\vﬂucdividedby(b)thnfahmrkutvﬂuoofﬂmepcﬂy
immediately before the partial taking, destruction, orlossinvalue.AKbalanccshallbepaidtoBomwer.

In the event of a partial taking, jon, or loss in value of the Property in which the fair market
vnlucofﬂ:ePropettyimmodiatelybeforeﬂwpuﬁaltnking,des&ucﬁm,oulossinvalueislessﬁmnﬂw
amount of the sums secured i i lybeforeﬂleparﬁnltnking,des&ucﬁon,orlouhvalue,lmless
BmwamdLmduoﬁawheayeehwﬂﬁn&&oMimlhnumcwdsabaﬂbeappﬁodm&cm
secmedg'ethisSecuﬁtyInsmmentwho&erornotﬂwqmmﬂwn,due.

If Pmpeﬂymabandomdbmewer,orlt;aﬁcrnouoebyLendortoBonower&mtﬂw
OppoMPatty(asdcﬁnodinﬂlenaxtsentance)oﬂ’erstomakcanawudtosettleacla.imfordamages,
BomwerfaﬂsmmspoudmLendetwithin30daysaﬁerthodateﬂ1enoﬁceisgiven,Lendetissuthorizod
wcoﬂectmdapplyﬂleMimUanooumceedseiﬂ:ammwmﬁmmmpdroftherpeﬂyortothe
mswcmdbyﬁhSecmitybs&mmtwheﬁumnﬂﬁm&w."Opputhuty"mmﬁe&iﬂpaﬂy
MowuBomquwcﬂmmstceedsmﬁepaﬂyagﬁnﬂwhomBomwuhuaﬂghtofacﬁmm
regard to Miscellanoous Proceeds.

Bomwmshﬂlbchdeﬁﬂtifmywﬁmmproceeding.wheﬂmcivﬂmaimm&hbegmmm
LenddsjudgnmgcmﬂdmaﬂthfufeiﬁmofﬁeratymoﬁmmﬂeﬂﬂimpdmmtofLmdeﬂ
immmtthmpmyaﬂghuundaﬂ:hSwmityhmmenLBmwammmchadeﬁnhmd,if
agcel_mﬁonﬁasooct_med,reix_mtateaspmyi&dinSecﬁonw,byqamingﬂxeacﬁonorpmceedingtope
impdmeﬂofLenddsthﬁePropanﬂghumda&isSwuﬂwmmmmLThepmeodsof
anyawardorclaimfordamagesﬂmtmamibutabletoﬂwhnpaimmtofhndefsintenstinthel’roperty
arehereb{auiqnedandshallbepaidtoundet.

All Mi hnooustccedsﬂmtmnotappﬁedtomstomﬁonorrepﬁrofthePropertysbaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmychmmhMomewa.Lmduﬁnﬂnmbemqtﬁndwmmmemcoodhgsagm
mySuwmorinhtereﬁofBonuwummmﬁuewemdﬁmefmpaymmmo&mwisemodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obﬁgnﬁmﬁﬁabﬂityshaﬂbejoiﬂmdmmﬂ.ﬁmwr,mymwho
co-signs this Security Instrument but s not execute the Note (& "co-signer"): (a) i8 co-signing this
Secmtylnmumentonlytommtgago,gmntandconwyﬂwoo-sigém's ingsti;ﬂge)hopertymderﬂw
tumofﬂ:hSwuﬁtyhs&ummt(b)hndpmﬂyobﬁgabdbpayﬁcsmmedhy&isSwmiw
EMMand(c)mesﬂmLendumdmyoﬁmBmwacmagroemeodify,fmbmm
makamywcommdsﬁmswiﬁngudmﬁewrmsofthisSwmityhmmmﬂmvaﬁﬁmnﬁw
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ﬂgh&andbmeﬁtsmdcrthisSecuﬁtyIm&mnenLBonowetshaﬂnotbemlmodﬂom
Borrower's obﬁgnﬁmsmdﬁabiﬁtymduthisSocuﬁtyhsmclemLenderamummwhmlemin
writing.ﬁecwmmtsandagreemmuofﬂthecmitymmtsbaﬂbind(exceptupmvidodm
Section 20) and benefit the successors and assigns of Lender.

l4.LomChargu.LendumychugeBomwafeesfmmﬁcesperfmmodinoomocﬁmwitb
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attornoys' feos, property inspection and valuation fees.
Inrega:dtoanyodwrfeos,ﬂmabscnoeofexprmwﬂmﬁtyinthisSecmityInsmmenttochargeaspeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fecsﬂ:atmexpmslypmhibiwdbyﬂﬁsSwmityhmummtmbyAppﬁcableLaw.

cheLomhwbjoﬂ&ahwwbichsehmaximmhanohuge&mdﬂmthwhﬁmﬂyinterpmwdw
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

itted limits, then: (a)mysuchlomchm’geshaﬂberothcodbyﬂwamomtneceuarytoroduceﬂw
charge to the 'mdﬁmit;md(b)mymsﬂmdyooﬂectodﬁomBmwawhichchdpemittod
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owedmduﬁxeNmmbymaﬁngadirwtpaymnmwBonowa.HamﬁmdmdwesprhcipaL&w
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
diroctpqmmttoBonowuwﬂlcomﬁmteawnivetofanyﬁghtofacﬁoanwermighthawaﬁsingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mﬂbehwﬁﬁng.AnynoﬁmeomwahcmnwﬁmwiﬂlthisSwmityhsmmshﬂlbedwmodm
hawbemgiventmowerwhmmﬂedbyﬁntchumﬂmwhmamaﬂydeﬁmdemwefs
noﬁceaddreuifseutbyo&wrmeam.NoﬁcetoanyoneBonoworahallconsﬁmtenoﬁcetoaIlBonowm
Mmmumleuwmwm@moﬁm.mmmmmmwm
mlmBmuwahasdedgnmdambsﬁmmﬁuaddrusbynoﬁcewLenda.Bmwushaﬂmmpﬂy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chmgeofaddrugﬁmBmowMoﬂympoﬁachngeofad&m&mugbﬂmtmwiﬁodmce&m.
ﬁmmaybemlymedmignﬂednoﬁuaddrmsmdaﬂ:hsmwmmmamymﬁme.m
noﬁcetoLendersha]lbegivcnbydeliveringitorbymailingitbyﬁrstclassmailtoLander's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
comocﬁmvﬁﬂ:ﬂ:hSwmiWhﬁummtsbaﬂmtbe&emodhhnwbmgivm&Lendamﬁlwﬂaﬂy
rmhedbyLmdu.HanynoﬁceramﬁrodbyﬁhSwuﬁtybmmhdmrequhedmdaAppﬁmble
hw,&eApplicablehwrequﬁmmtwmuﬁsfythecmpon&ngremﬁrmmmderﬁisSwmiw
Instrument.
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ovent that any provision or clauss of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effoct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anmy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any logal or beneficial interest in the Property, including, but not limited
to, those beneficial interosts transferred in a bond for deed, contract for deed, installment sales contract or
escrow sgreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate peyment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittod by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bormrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to amy power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment onforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
wm(c)pwmmmmmmmmsmwmmmmmmmm
to, reasonable attorneys' focs, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instramentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations socured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, tho address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or relcasec of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
bymygovmmenhlmngﬂawtymﬁmiw,mmypﬁmm,thumymwﬂmo&mmmediaﬁm
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remodial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any cevemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The netice shall specify: (a)
liedefanlt;(b)ﬂ:enetlonrequiredtocnre&edehult;(e)adlte,mtlulﬂlmmdaylfmmﬂled.te
ﬂ:eloﬂcellglmml!omwer,bywhichﬂledehultmuttbecnred;and(cl)dntfaﬂureﬁocnreﬂle
defnultonorbeforeﬂledatelpedﬂedtnthenoﬂcemsyrullthuwdenﬂonnfﬂlemmllecuredby
ﬁhSecurltyImtrumentanduleoflieProperty.ThenoﬂeelhallfnrﬁertnlomBorrmrofthe
rlgllttoretnltateaiteraccdentlonandlherlghttobrlngacourtacﬂontonuertﬂunon—exhtmceof
adefaultoranyoﬂnerdefennofBorrowertoaeeelmﬂonandMe.Ifdledefnltllnotcuredonor
beforethedatelpedﬂedlnﬂlenodee,Luderatltlopﬂonmyrequlrelmmedhtepaymmtinfullcf
allmmulecuredbytﬂlSeclirltylnltmmentwlﬂmutfurﬁerdemdmdmsylnvokethepowerof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expemulncnrredlnpurmingﬂleremedlelpmvldedlnﬂm&ctlonzz, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
loldndllmlluuseuchnotleetoberecordedineachcountylnwhichmypartof&erpertyll
located.LmderorTmsteelhnﬂglvenoﬂceofulemﬂlemmerprucr[bedbyAppﬂubleuwto
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Luw,Tnutee,wiﬂlontdemandonBorrmr,nhll:ell&stpertyatpnbllcueﬂontoﬂlehighelt
bidderatlhetlneandphceandunderﬂleI:ermldellgnatedinﬂlenoﬂeeofnleinoneormore
Wmmmomrmdmmmmmedmormmmﬂﬂm
Pmpeﬂybypubﬂcmouneementntﬂleﬂmemdpheeofmyprevioudylcheduledlde.Lmderor
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without amy
wvennntorwarnnty,expreuedorlmplled.TheredhlllnﬂleTrnltee'ldeedlhallbeprlmﬁde
evidmeeofthetmﬁofﬂlemtemaumdeﬂmrem.Trumelhallamﬂytheproceedlofﬁenletn
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
andattorneyl'feu;(b)toaﬂmmnemdbythhSecuﬂtyln:&ummt;md(c)myexeeumm
person or persons legally entitled to it.

23. Reeonveyance.Uponpaymentofaﬂwmssecmodbyﬂ:isSecmityInstmment, Lender shall
requeﬁTruﬂecbmmwytbcPropeﬂyandshaﬂnmndathhSwmityhs&ummtmdaﬂnom
Mdmchgde&modby&isSwmiWhﬂrmmthTms&e.mneeshaﬂmwtherpeﬂy
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
mmdaﬁmM.Lmdumychugemhpmmpmomafeefmmmwyingthehop«ty,hﬂoﬂy
ifthefeeispddtoathirdparty(mhasﬂw'l‘rum)forsorvicesrendmdandﬂwchargingofthe is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
mswewmymappohwdhueunda.wmmnmwymwofthe?mpmy,memcmmeuhﬂl
mweedmaﬂﬂ:eﬁﬂe,powcranddnﬁoscmfmoduponmherdnmdbyAppﬁeablehw.

25. Attormeys' Fees. As uscd in this Security Instrument and in the Note, attorneys' feos shall
include those awarded by an appellate court.

26. Pmmmmsmwhmtmmymm,umdhmﬁon,
may make under Section 9 of this Security Instrament to protect Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂmywwovidemwiﬂ:evidemeofﬂninmmewvmgeureqtﬁrodbymcmﬂact
orlomamemengwemaypwchaseinmmeatyomexpmetopmtwtomhumm
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
covuagewepmchasemaynotpayauyclaimyoumakeormyclaimmdengﬁmtyom You
mgwﬁhzrecmelmiswvmchmﬁdhgeﬁdmceMmmobminodpmmymmge
) .
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or amy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Bomower accopts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
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Kris E. Schroeder -Borrower

Witnesses:

(Seal) (Seal)
-Barrower ~-Bormower
(Scal) (Seal)
-Bomower -Barrower
(Scal) {(Seal)
-Borrower -Borrower
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