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TRUST DEED (Assionment Reetricied).
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TRUST DEED

THIS TRUST DEED, made this 28th day of July, 2003, between EVERT G. BROWN and JOANN N. BROWN,
husband and wife, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and JAMES L. THOMPSON, AS TRUSTEE, OF THE
JAMES L. THOMPSON LIVING TRUST UNDER AGREEMENT DATED JUNE 16, 1997, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

Lot 16, Block 3, Tract No, 1172, SHIELD CREST, according to the official plat thereof on flle in the office of the Clerk of
Klamath County, Oregon.

together with all and singular the tenements, WMMWMMWWMWWMWWWM
appertaining, and the rents, mwmwmwmmwwammwMMMummmm.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor kerein contained and payment of the sum of One Hundred

Thousand And 00/100 Doliars, with Interest thereon according to the terms of a promissory note of even date herewith, payabie to beneficiary or order

audmadebygmutor.tl:cﬁnalpaymauofprbldpalmldmthawﬁy‘uotmmpald.tobadueandpqyabchuly31,2004.

Thedateofmaturltyofthcdebum'adbytlmmmmbthadan.:tamdabow,ouwhidntkeﬂna“nudbuauofthcmmbmmduaud
pqyable.Shmddthagrantoreltheragmm.aaanptto.oraclualbudl.wnvey.orwlguall(orauypan)oftkepropaﬂoraﬂ(orwmﬂofgmmﬁ
intauthitwithmﬂmo&dnlngthewﬂdmmmorappmwlofthebeudkfmy.the.atthcbadicwy’sapﬂou'.allobliguﬂaumndbythb
m;qu&mmwrmarmswmmmmmmmmmaambymwofmmm
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1 Topmtea,pruernandmdmdlcpropm'yingoodcondidouandrwir;mttorcmowordmli:hauybuﬂdbugorbnpmmmthaun;
Rot to commit or permit any waste of the property.

2. TaWWWMMMMMWMMIMWWNWWWMWMMMdamagador
destroyed thereon, and pay when due all costs incurred therefor.

3. Tocomplywlthalllmardinmm.ruzulatiou,wmam.wudﬂiomaudmﬁcﬂomqﬂ'mhgmmpafy;(fﬁebmqﬁdaywmqmmm
jatnlnmudngmhﬂuancing:mmmtwtheUu#'omComarddCodamthcbcuqlclmymreqmmwmfwﬁlbusmmmmpa
publtcomoeorqﬁm.a.rwlla.rtheeo.rtofallltenmrchumadcbyﬂhugo_ﬂimwawmhhgagmbsunwybcdmﬂdahbkbymbmﬁdam

4 Takupthepmpatyfmﬁomwmwmlwmzopayallm,wamnaudothachmtkatmbclcﬂadwasmudlponor
agabm:heprapawbdmmpanafmktms,mmumdaﬁachmbuvmmhewddﬁwmmdpmmlydcﬂwwwwm
baqida:y;:houldthcgmwrfaﬂmmahpaymmofmm.wmmu,buummpmnium,limorathachmmblsbymdwarby
dbaapmmorbypmﬂdtngbcugidmywﬂhﬁmdswﬂhwhlchmmmwMﬁdwm.ﬂmmmwwmmm
sopdd.wnhinta'watthcmuwfonhluthcmmwdkacby.mgahawhk!hcobﬂgaiouduaibedhpaugnmh:6and7of¢h&mdud,:hdlbc
addedtoaudbewmcapaﬁofthedcbtmuradbythbtnmded.wﬂkmﬂwatwrafauyrlghuarbhgﬁnmbmdofmyoﬂhemhawfandfwm
W.MWM@MMWMWWuwﬂumm;haubebaundmﬂlemmthattheymboudform
paymauoftheabligaﬂonhcrdndaa-lbed,MMMWMMWMMWMWMWMWWMJMd
tluapaouof!kcbenq?clary.mdlmmwbmmwmwmmMawamabmdoﬂhbmdud

5. Topmvidcaudoonwmmubrmmalntn:ummmdubulldlugsuaworhauﬁa-madonthepmmmbmbuorm:byﬁnmd
mchotlm‘hazardsa!hebmqﬂcimymayﬁommmﬂmerqmMummm:mnfnﬂlnlmblevﬂue,wﬂﬂmluwmawwbkm
:hebeuﬂciay,witlllo.wpa_wbluothclamr;allpola'cluoflmranushallbedslivwadmtllebansﬂclaurauoonulmcmd;tfthagmtor:kallfailform
rea:onzopmcurcany:uchbuummaudtoddhurthepoliciammbanq?daiyalmﬂﬁmdayspﬂorwthapmofmypohcyafbmmum
whaudlaplaccmthebuﬂdbrg:.mbmqicuowmpmmthemagmwﬁmIhemcholIectedundermyﬂreora&crlnmapolicy
Wkwlwbmwwmmmwmmmm”wammmmoratopﬂonofbalq?dmythcum
mom:owlkcwd,orauypantkawﬁmayberelu:edmgmntor.Suchapphcadonorrdmshaﬂuotmorwlwmydd‘ukoruoﬂmofddaﬂt
hereunder or invalidate any act done pursuant to such notice.

6. Topayallcasu._féuandwofthlsmmlndudingtkemtofmlumhamﬂuthcothamnmdwofthemhwin
connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. Toappearinauddqbudmacﬂonorpmcudblgpurporﬂngmﬂeameucumyrlghuorpamofbmqldaryarmm;andiuanyuk.
aaionorpmcudinginwhtchthebcuq‘ldaryormmappur.bwludbngmy:ul:forthcfomlo:mof!hbdnd,mpayallmandw.
bndndlngevtduceoftttleaudthebalq‘ictary'sormm'smmey':jbu:thsamuntofaaamq'.rﬁamaudoudintllhpamgrqph7b|¢llcas¢ssl|allb¢
ﬂxadbythetrialmnnndbltheemuafanappealﬁvmaxy}udgmmordmuofthcmalwm,grworﬁ:nha-agrmtopayuchmastheappellafe
court shall adjudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

1t Is mutually agreed that:

8 Intheemtthmanypon‘iauorallofmpmpenyshallbctahuundcrthcdghtofmiuaudominorwndmadambmq‘idaryshallllavethc
r[glu,{f‘luoclm,mrequiratlzatallorauyponlanofthemuiapmblea:campeuadouformclntakimwlucllmlumafthemoummqub'edto
payallma:onablecom,mmandauomey&faanmaﬂlypaldwblaandbyMrhmhm.shallbapaidlobmqictuyaudapplbdby
uﬁmmmym‘ouauemnudwmdmmcy&fm.Mﬁinmhwudappdlmm,nwwwwmmwwcmmm
pmp.mmmwwmmmmmm;mmw,axmmmmmmmm«mum
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

NOTE:ThoTrustDoodActpmvlduﬂntﬂnmhonundormustboclﬂnunmonny.whohanlcﬂvomomborofﬂnmconsm
Bar.lbank.tructeompanyoruvlngllndIoanmoehtlonluthorludwdobuslnuoundorﬂnlmomeonorthoUnlbdm.a
title Insurance company authorized to Insure titie to real property of this state, its subsidiaries, afflilates, agents or branches, the
United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 698.585.

"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agresment address the issue of obtalning beneficiary’s consent In compiete detall.

Trust Deed After Recording return to:
EVERT G. BROWN and JOANN N. BROWN, as Grantor, Aspen Title & Escrow, Inc.
and 5§25 Main Street
JAMES L. THOMPSON LIVING TRUST, as Beneficiary Klamath Falls, OR 97601
Order No.: 00057627

State of Oregon, County of Klamath
Recorded 07/31/2003 2. 33 . m

VolMO3Pg S¢/S¢/2- /3
i ith, County Clerk

Linda Smith,
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9 Atwmmmmwdmwwmwdwdaq.wafmfmwm this deed and the
mdarsmm(lnmeofﬁdlrmnwm.ﬁ»muﬂaﬂon).whhwﬂmbumuabﬂloroj‘mymformmmofth:{ndcm. mu’:;{:)r

wo!heragrmuqﬂ&amgthkdeadortkelluwchargcthcrwﬁ@mow, without warranty, all or any part of the property. The grantee in any
rmuwyauamqybcducﬂbedathe‘bcmuorpemmlegalfyuﬂﬂdthmm.'mdtkemﬂakmrmofwmmorfmahallbamwlmlwmofaf
the truthfulness thereof. m&_fasﬁrmdmmmmdmmmshaﬂbemﬂmM”.

ullthapmpenymsati.wmobﬂgauonmhaubywheraqpon the trustee shall fix the time and place of sale, give notice thereof as then required by law
and proceed o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

3. After the trustos has commenced foreclosure by advertisement and sals, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. If the default consists of a faiture to pay, when dus, sums
ucumdbythemmdeal.thcdcfauhmqybewredbypaﬂngthcmdumwduathedmeofmmothathanmdlponiouaswuldnotthmbedue
haduodq'aultooawud.Aqyoﬂlcrdq'auluhatlsc@abkofbdngmrdmkurdbytadﬁugthpafommubudwdaﬁcowgadonormt
deed. In any case, ir addition to curing the defoult or defauits, mmdxdmmmswpaymthebwﬁdmyaumaudmmdly
incurred in enforcing the obligation of the trust deed together with mmbandattomcy':fmmsxcudingthemuuupmvidedbylaw.

the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so
sold, but without any coverant or warranty, express or implied. Iherxuabhthedeedofauymaumoffwshdlbemduiwpmofofmmdlgﬁdum
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, mtushallapplythcpmceahofulcwpaymtof(l)thcwafm
iududlngthemmpemadanofthcmumandam:aubledmgebymbmomey, (2) to the obligation secured by the trust deed, (3) to all persons
mmhm:mwmmmqmmmhthcmtheduthdrinmmwhthcmdaoﬂkdrpﬂoﬂymdﬂ)mmm.{f
any, to the grantor or to any successor in Interest entitled to such surplus.

16. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
mmt#jrauyparvllmofpacdin.g.lalcuudarmyotherdeedofmtorofwadiouarpmuedingbuwkichm beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

Iuramder: Upon such appointment, and without conveyance to the successor trustee, thclaﬂa:hdlbemedwidmﬂttdc,pamaudmcovandupu
any trustee herein named or appointed hereunder. Eachnchapmmmauudubulmdonthaukmadebymmhmumdbybmqﬁdam
which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of
the successor trusiee.

mmormmnmwmmmmmmmmwmkmmiumnthammblauﬁllynwmfn:blpla
of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(aJ‘pﬂmadbvforgmntar’:pmuLfmtbwrhomholdpumom(mlmponamNaﬂcebelow),

@) ﬁrmoMmor(mVMrkauMmﬂmﬁrhmwmme

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this trust deed, it is understood thas the grantor, trustee and/or beneficiary may each be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions kereof apply equally to corporations and to individuals.,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

-
* IMPORTANT NOTICE: Delets, by lining out, whichever waranty (a) o (b} is -::) ﬁw\/\
not applicable; if warranty (s) Is appiicabie and the beneficiary Is a creditor as
such word Is defined In the Truthdn-Lending Act and Reguiation Z, the
beneficlary MUST comply with the Act and Regulation by making required s E)\"Dl
disciosurse. If compiiance with the Act Is not required, disregard this notics. . AN

p -
" .
STATE OF OREGON, Counsy of Klamath) ss. i"’if A’@/ ”-P

This instrument was acknowledged before me on by Evest - . s
G Brewn . BWrown

(-] "

Public for Oregon
2, 20059 commission expires March 22, 2005

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
70: ASPEN TITLE & ESCROW, INC, Trustee
mmwumlqdmmmofmmdsbmmwmﬁngometdudAllmmbymmdudhmbm
Jully paid and satisfied. Youhmbyandlrecud,onpa}mmtayouofanymowlugwmundartheumsofthcmtdudwpumammmtomoel
allcvtda:maftndebwdnm:mndbythcmmdud(\vhichmddwmmmm:oguherwuhmmdud)mmqu. without warranty, to
Meparﬁadalgnaadbyﬂem:afthemdnd!hcammhddbymuudermsm Mail reconveyance and documents fo

IR

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which Is secures.
Both must be deliversd to the trustes for cancelistion befors

reconveyance will be mede. Beneﬁciary
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