E€1:8Hd TE Mf 80;

M- biaTI W

04593
Vol_MO03 Page
State of Oregon, County of Kiamath
Recorded 07/31/2003 { m
VolM03Pg_& g{éi-% 6o/
Linda Smith, County Clerk o
Fee$ £/2° #ofPgs_
OREGON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)
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THIS DEED OF TRUST is made on July 24th ' 2003

The grantor is

TIM L. BROWER & CINDI M.L. BROWER, Tenants In The Entirety
The trustee is

AMERITITLE, 222 SOUTH 6TE STREET, KLAMATH FALLS, OR 97601
("Trustee™). The beneficiary is

FIRST HORIZON HOME LOAN CORPORATION

whose address is 4000 Horizon Way, Irving, Texas 75063

In this Deed of Trust, the terms "you", 'your'md'youn'refertothegrantor(s). The terms "we", "us" and
"our" refer to the beneficiary.

hmuammaHomEththeofCreditAgreunandatedmesmedatemthisDeedofM
("Agreement"),ywmyimurmximmunpaidlomindebwdneu(exdudveofimmﬂlm)mamom
ﬁ'omtimetotimeuptoﬂlemnxinnnnprincipalsumoutstandingatanyﬂmeof
THIRTY TWO THOUSAKD TWO HUNDRED

TWENTY NINE & 00/100 Dollars (U.S. $ 32,229.00),
ThcAgmmmpmviduforaﬂndwhedMedhnmmmtdmmdpayablenmlam'lhmon
AUGUST 1st, 2023 - You agree that this Deed of Trust shall continue to secure all sums

mwmhaeaﬁeradvamedmdametamsofﬂleAgreemmtinduding,withomHmﬁaﬂon, such sums that are
advancedbyuswhedxermmtutheﬁmthemmadvmeedthueismypﬂncipdsummmmdjngundame
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Agreement. The parties hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts
due to us hereunder and under the Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agreement, with
mm,mmmﬁnw.mds,mmmmmofmew;@)mpmofm
oﬂmrsm,withinterest,advancedunduthlnDeedofTrusttopmtectthesewﬂtyofﬂﬂsDeedomest;nnd(c)
mepwfommeofyommvmmnmdwmdatheedofmutmdtheAgrmmt. For this purpose
and in consideration of the debt, you irrevocably grant and convey to the Trustee and Trustee's successors and
assigns, in trust, with power of sale, the property located in =~ Xlamath
County, Oregon, and more fully describe as follows:

Lot 41 in Block 2 of ROLLING HILLS SUBDIVISION, TRACT 1099,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which property is more commonly known as
8232 ROCKING HORSE LANE, KLANATH FALLS, Oregon 97603

(street), (city), (state) (zip code) ("Property Address”);

IOGETHERWITHauﬂreimpmvanmmmwmhmuﬂaaeaedonﬂlepmputy.mdaHeasm,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the "Property."

YOUCOVENANTﬂmtyouarelawfullyseizndoftheestateherebyconvcyedandhavetheﬂghtwgmnt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. You warrant
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

YOU AND WE covenant and agree as follows:

L Payment of Principal, Interest and Other Charges. You shall pay when the principal of and
Mommmwmmmmummmmmmw.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Deed of Trusts; Charges; Liens. You shall perform all of your obligations under any
mortgage, deed of trust or other security instruments with a lien which has priority over this Deed of Trust,
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including your covenants to make payments when due. You shall pay all taxes, assessments, charges, fines and
inmmiﬂmsamibmbhwmehopatywhkhmyaMMpﬁoﬂtywatheedofmmmyadvmundu

Wespedﬁwﬂyremvebmmdfmdwrmmonmdasdgnsﬁemﬂﬂaﬂﬂghbrequkqmmﬁw.m
youpaytousonthedaymonthlypaymtsmdwanamonntequaltoone-twelfﬂ:(l/lZ)ofﬂleyem-lytaxes.and
mmmu(hdudhgcmdmhimmdplmneduﬂtdwdopmtm,ﬂmy)whchmywdnpﬁoﬂw
overthisDeedofTrustandgmundrmtsonthePropeny,ifany.phuone—twelﬁh(llu)ofyearlypremhnn
msmunmmforhamdmdmngagehmmu.auuwermnablywﬁmimmuymdﬁomﬂmewﬂm,as
allowed by and in accordance with applicable law.

4. Hazard Ingurance. YoushnllkeepthePropa-tyinsu:edagainstloasbyﬁre.hazardsincluded
wiﬂlinthetum'mm&doovaage"andanyotherhawds,includingﬂoodsorﬂooding,forwhichwerequire
insyrance. Minsurmceahaubemainminedintheammmdforthepaiodsthatwerequim. You may
choose any insurer reasonably acceptable to us. Insurancepoliciesandrmewalsahallbeaweptabletousand

mvmgeuwehmnwhdimeﬂmdﬁauﬂmappmpﬂmmpmteammhmekopmymmdmw
with the provisions in Section 6. Youunderstandandagreethatanyooverageweplmhuemayoomonlyom
maestmmePropenymdmaynvaayomimmmmerpmymmypamﬂpmpmymm. You
ﬂwunduwhﬂmdagreemmeprmﬂmformymmmybemmmmeprmﬂumyouwomd
pay for such insurance. Youshallprompﬂynoﬁfytheinsurerandusofanyloss. We may make proof of loss if
you do not promptly do so.

WARNING

Udmyoupmvidemwiﬂwvidmeeofthehsurmewvaagenrequimdbyomwn&aamlom
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. Iflheeollateralbeoomdamaged,thecoveragewepurd:mmay
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providingevidmcethatyouhaveobtainedpmpertycoverageelsewhae.

Youmresponsibleforthecoatofmyinmrmcepmchasedbyus. The cost of this insurance may be
added to your contact or loan balance. If the cost is added to your contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage

maybethedateyompriorcovmgelapmormedateyoufailedtoprovideproofofcoverage.

Thewveragewepurchmmybecmsidaablymmapmsivemmimurmeeywmobuhmyw
wnmdmymtuﬁsfymymedforpmpenydamagewvmgeormymmdatorylhbﬂiymmm
requirements imposed by applicable law.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give
relmeaorwquinmcamtheimurmoemnpmyineomecﬁmwhhthesetﬂmofmydaimmdmﬂeamd
receive insurance proceeds. Younppointusasymuattomey—in—facttodoalloftheforegoing, which appointment
youtmderstandandagreeisirrevocable.coupledwithanintexutwithﬁﬂlpowerofmbsiunionandshallnotbe
affected by your subsequent disability or incompetence.

Mumpmm;mumpndmmmmrepﬂrmemtydmaged.ummﬂmmrepmh
economically feasible and our security would not be lessened. Otherwise.insummepmeeedsshallbeappliedto
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Ymuhaﬂnotpernﬂtanyoondiﬁontoexistonthe?mpertywhi&wmﬂd,hmyway. invalidate the insurance
coverage on the Property.

5 Pruavaﬂon,Mdntmaneeandetecﬂmoftherputy;Bormwu'llmnAppﬂuﬂm;

Leaseholds. Youahallnotdestroy.dmgeorsubetanﬂallychangetheProperty, allow the Property to
deteriorate, or commit waste. Youshallbeindefmﬂtifanyforfeimreactionorproceeding. whether civil or

created by the Deed of Trust or our security interest. You shall also be in default if you, during the loan
appﬁcaﬁmpmcus,gmmﬂaiaﬂyfﬂsemhmnﬂemfomaﬂmmmwm(mﬁﬂedmpmﬁdem
M&myMuiﬂhformaﬁm)hmnneﬁonmmmelmwaymeAm.imﬂuﬁng,bmnmlmﬂwd
to.repruaﬂaﬁomcomerdngyomwcupmcyoftherpertyasaprhciplereddmce. If this Deed of Trust is
on a leasehold, you shall comply with the lease. If you acquire fee title to the Property, the leasehold and fee title
shallnotmu'gelmlessweagreetothemgerinwriﬁng.

6. Protwﬂonome'Rightlintherpa-ty;MortgageImunnee. If you fail to perform the
mvmmmdmmmdmdmthedofma.mMehalegﬂpmewdmmmmydgniﬁmﬂy
aﬁeaomﬂghnh&ekopmy(nwhmpmweﬁngmbmhlmtcy,prwm.mmmmorhrfdmarm
enfomelawsorregulations),thenwemaydo.mdpayfor,anythlngnecesmytopmtwtthe?mperty'svalueand
our rights in the Property. Ouracﬁonsmayindudepayinganysumsncuredbyaumwhichhaupﬁoﬁtyover
thiuDeedofT&'ustormyadvmelmdatheAgreenmtofthisDeedomest.appearingineourt,paying
reasonableattomey'sfees,payingmymmswhichyouarereqnimdtopaytmdathisDeedofT&unanduneﬂng
on the Property to make repairs. We do not have to take any action we are permitted to take under this
paragraph. Anyamoumswepaymdathispmgnphshaubwomaddiﬁmﬂdebmywoweusmdshaﬂbe
secured by this Deed of Trust. These amounts shall bear interest from the disbursement dste at the rate
embﬁghedundatheAgreemmtmdahaHbepayable,wdthhterut,mowrequut. If we required mortgage
inmrancessaconditionofmakingmeloansecmedbyﬂﬂsDeedofTrust,youuhallpaythepru:ﬂumsforstwh
insurance until such time as the requirement for the insurance terminates.

7. Inspection. Wemaymmandinspecttherpeltyatmymasonableﬁmeanduponmsomble
notice.

8. Condemnation. Theproceedsofanyawardfordamages.directorcomequenﬂal,inconnecﬁon
withmycondenmﬂmorothatakingofanypmtofmerpmy.orforeonveyaneeinliwofoondemnaﬂon,are
hereby assigned and shall be paid to us. Iftherpertyisabandoned.orif,aﬂernoticebyustoyouﬂmdle
condamorofferstomakeanawardorsetﬂeaclaimfordmgu.youfailtorespondtouswiﬂ:inwdayuaﬁer
ﬂledatethenoﬁceisgiven.wemmthoﬁzedtocoﬂectandapplytheproeeeda.atouroption,eitherm
reswmﬁonorrqmirofthePropmyormthesumsecuredbythisDeedoanmL whether or not then due.
Umemdywomawiuayeemwﬂﬁng.myappﬁcaﬁmofpmceedswprhcipﬂahauanW
po@me&edue@ofﬁemﬂﬂypaymmmyaﬂemdummm&cﬁmlmchmgememoum
of such payments.
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mmﬁ:edmwmmmcepmcedinpagﬁnumynmmmimm.remsematmdﬁmeforpaymtm
oﬁuﬂumdifymoﬂnﬂmofﬁemmredby&hbedofhuﬁbymofmydmmdmadebym
OF your successors in interest. Omforbearanceinuercisingmyﬂghtorrmdyahaﬂnotwaiveorprecludethe
exercise of any right or remedy.

10. SnecmsandAdgul!otmd;JolntandSevsallhbﬂity;Co—Slm. The covenants and
agreemmofthhbeedofTruunhaﬂbindmdbmeﬁtyommmdpamiweduﬁgm. ‘Your covenants
and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but does not execute the
Agreement: (a)hmigningtheedoﬂhmmlymmrtgage,glmtmdwnveymchpuwn'shtautmme
Property;(b)hMpamauyomeedmpaymeAgreunun.bmhobﬂmedwpayaﬂoﬂmmmredby
thisDeedomest;md(c)agreuﬂ:uweandmymdsewhosignnthhbwdofhstmayagreemm.
mdfy,bmwmmkemyawommdmomregarﬁngmemofmhwofﬁunmmwwim
such person's consent.

11, Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets
maxinmmloancharges.andthnlawhﬁmﬂyiﬂerpretedwthﬂtheiﬂmorothalomchargamﬂectedmm
becoﬂectedincomdonwiththelomuceedthepmniﬂedlhnits.ﬂ\m: (a) any such loan charge shall be
reducedbylheamountneoeasarytoreducethechargetoﬂwpermittedﬁnﬂt;and(b)anysmnsalreadyeollected
&omyouwhichexceedpermittedlinﬂtswﬂlberefundedtoyou. Wemaychoosetomakethisreﬁmdhyreducing
theprincipalowedundutheAgreememorbymakingadirectpaymuntoyou. If a refund reduces principal, the
reducﬁmwﬂbe&eﬂduapmﬁﬂprepaymuﬂwi&oﬂmyprepaymchugemdamemmt.

12. Notices. Unleuotherwiserequi:edbylaw.mymﬁcemyoupmvidedforinthisbeedofmm
shallbedeHvaedmmdledbyﬂmdmmaﬂm&ePropatyAddmmmyoMaddmswamby

13. Governing Law; Severability. The extension of credit secured by this Deed of Trust is
governedbythelawofthestateinwhichyoureside,exeeptaspreanptedbyfederallaw. However, the
interpretaﬂonandenforsanentofthisDeedofTrustahallbegovemedbythelawofthejurisdieﬁoninwhichthe

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred without our prior written consent, we may, at our option, require immediate payment in full of all
sums secured by this Deed of Trust. However.thisopﬁonuhallnotbeexa'cisedbyulifexu'ciseispmhibitedby
federal law as of the date of this Deed of Trust.

18. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreanent(togetherwilhthisDeedofl‘rust)maybesoldoneormreﬂmeswdthompﬂornoﬂcetoyw. A sale
mayreaﬂtinachangeintheenﬁty(knownuthe'InanServieer')thatoollectsmonthlypaymmduemdathe
Agreement and this Deed of Trust. There also may be one or more changes of the Loan Servicer unrelated to the
sale of the Agreement. IfthereisachangeoftheboanServicer,youwillbegivmwﬂttennoticeoflhechangeas
required by applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. Thenotieewﬂlalsocomhanyinformaﬂonrequiredbyapplicablelaw.
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16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which you have actual knowledge. If you learn or are notified by any government or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, you shall
promptly take all necessary remedial actions in accordance with Environmental Law. As used in this Deed of
Trust, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in the Deed of Trust, "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Deed of Trust is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any action or fail to take any action
that adversely affects our security for the Agreement or any right we have in the Property. If a default occurs
(other than under Section 14, unless applicable law provides otherwise), we will give you notice specifying: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date of the notice
giventoyw,bywhichthedefmltmnutbeuned;and(d)thatfaﬂuretowrethedefmﬂtonorbeforethedate
speciﬂedinthenoﬂcemayrecultinaccelemﬁonoftbemsecu:edbythisDeedof'l‘rustandsaleofthe
Property. The notice shall further inform you of the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of a default or any other defense you may have to acceleration or sale. If
the default is not curred on or before the date specified in the notice, we, at our option, may require immediate
paymmtinfullofallmnnsecuredbythisDeedofTrunwithomfurtherdmmdmdmayinvokethepowaof
sale and other remedies permitted by applicable law. We shall be entitled to collect all expenses incurred in
pursuhlgremedielprovidedlnthisSectionH.including,bmmnlinﬂwdto,reasonableamomey'sfeesas
pernﬂttedbyapplicablelaw,btunottoaoeedm%oftheamomtyouoweforprincipalmdintetut,andcoﬂof
title evidence.

Ifweinvokethepowaofsale.weshaﬂexeumeorcmueTmsteetomewteawﬂttennoﬁceoftheocwmeof
an event of defanlt and of our election to cause the Property to be sold. Trustee shall cause this notice to be
recorded in each county in which any part of the Property is located. We or the Trustee shall mail copies of the
notice as prescribed by applicable law to you and to the other persons prescribed by applicable law. Trustee shall
givepublicmﬁceofsalemthepemmsmdmthemnmerp:esuibedbyappﬁcablelaw. After the time required
byapplicablelaw,Trustee.witbm:tdmndonyou,:hallselltherpatyatpublicauctionwﬂwhigheatbidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the

time and place of any previously scheduled sale. Either we or our designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
ofthesale,mcluding,btnnotlhnitedm.mmablem'sandattomeys'feea.assetforthabove;(b)toall
sums secured by this Deed of Trust; and (c) any excess to the person or persons legally entitled to it.

18. Reconveyance. Upon your request and payment of all sums secured by this Deed of Trust, we shall
request Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes or agreements

Oregon Heloc Security Instrument Page 6 of 8 FH6D423




0044902773

94599

evidencing debt secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs.

19. Substitute Trustee. We may, at our option, from time to time appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, powers and duties conferred upon the Trustee herein and by applicable law. This procedure for
mbmuonomegwmmmemwmofmmhapmvmerM

20. Attorney's Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees" shall include
any attorneys' fees awarded by an appellate court.

21. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Deed of Trust under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we
in our sole discretion determine, discontimue any proceedings begun to enforce the terms of this Deed of Trust.

2. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Deed
of Trust or in the note secured hereby shall be deemed to be or construed as a waiver of any other term, provision
or covenant or of the same term, provision or covenant at any other time.

23. Additional Charges. You agree to pay reasonable charges as allowed by law in connection
with the servicing of this loan including, without limitation, the costs of obtaining tax searches and
subordinations. Provided, however, that nothing contained in this section is intended to create and shall not be
eom&uedtocreateanydutyorobliganonbyustopaformanyslwhact.ortoexeuneorconsenttoanysudl
transaction or matter, except a release of the Deed of Trust upon full repayment of all sums secured thereby.

24, Riders to this Deed of Trust. If one or more riders are executed by you and recorded together
with this Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of the
Deed of Trust. [Check applicable box(es)]

Condominium Rider 1-4 Family Rider Planned Unit Development Rider

____ Other(s) (specify)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Deed of Trust and in
any rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presence of :

m _Qaﬁa"lﬂaw

TIM L. BROWER CIKDI M.L.
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STATE OF OREGON

Nt N s
2

COUNTYOF  yrauarm

The foregoing instrumeat was acknowledged before me this 0.4 day of M Jo03

TIM L. BRONER & CINDI M.L. BROWER
known to me to be the person

OFFICIKLSEAL Nothry Public

LIGA WLLATHLABY
NCTARY 2L B' |G- GHEGON
SOMMISS| ZHNC & a8777
)4 HYCOP”IS“'O v L PIRESKOV 2, 2003

AFTER RECORDING PLEASE RETURN TO:
FHHLC - POST CLOSING MAIL ROOM
10741 XING WILLIAM-MAIL CODE 6708
DALLAS, TX 735220
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RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED

0044902773
Date: 7/24/2003

'l'heescrowoftaxeundinsumcerequiredinofyou:DOFTRUSI‘MORTGAGE/SECURITYD
to FIRST HORIZON HOME LOAN CORPORATION .
a KANEAS corporaﬁonisherebywaivedandyoumnoﬁﬂedthatyoumnotrequiredto
deposit with FIRST HORIZON HOME LOAN CORPORATION

8
KANSAS ooxporaﬁonanyofmeamountssetforthinsaidpangraph. This waiver does not, in
anyway,rdmwn&omywwﬁmmmkemwpaymuofmmdmmmehomofmy
priormortgage.mrdoesitmﬁeveyouofymuobﬂgaﬂmmhwpmesmdimurameprmﬁumummtwﬁh
respect to the mortgaged property.

Anpaymmuwmbeapphedﬁmwlheaecnmdmtereamdmwﬂwunpaidpﬂndpdofyombm. The exact
ammdymnﬁnﬂpaymmt,ﬂnmchmgu,mdwtdofpaymmuwiubemmewhmmmmlasmmme
mmuntsshownifwedonotreceiveeadpaymnonﬂ:eschedrﬂedpaymemdate.

RECEIPT ACKNOWLEDGED:
Z v K @’Lba.w« 2/%-3 @W{ ‘7/4.%3
T L. BRONER D C I M.L. Date
Date Date
HELOC RIDER FH6D444
40109 (8/96) (01/03)




