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Grantor; LEONARD F. SMITH and LORI A.

SMITH

PO BOX 3469

CENTRAL POINT, OR 97502

Beneficiary: STEPHEN W. DUNC AND
JOAN E. DUNC

22316 4th PLACE WEST

BOTHEL, WA 98021

TRUST DEED

THIS TRUST DEED, made on JULY 25, 2003, between LEONARD F. SMITH and LORI A. SMITH, as tenants by the
entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and STEPHEN W, DUNC AND JOAN E. DUNC,
husband and wife or the survivor thereof, as Beneficiary,

WITNESSETH:
Grantoritrevocablygrams,bargahs,wﬂsmdcmveysmmmwemmgwiﬂnpowcrofmh.ﬂlepmpertyinﬂmm
Oregon, described as:

Lot 16,Tract 1310, PLUM VALLEY I, according (o the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Account No.: 3709-02900-00800-000 Key No.: 379423

mmmmmmﬁmmhmﬁmmmmmmmﬂgmmmmmummm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the 2
FORTHEPURPOSEOFSECURNGPERFORMANCEofuchagremmofgranmrhmEcmminedmdpayMOfﬂwm
of **TWENTY-FOUR THOUSAND AND NO/100ths** Dollars, with interest thereon sccording to the terms ofa
promissory note of even date herewith, payable to bencﬁciaryororderandmdepayablebygmntor,ﬂwﬁnal payment of
principal and interest hereof, if not sooner paid, to be due and payable 07/30/2008.
Thcdateofnnun'ityofﬂ:edebtsecmedbyihishuu'mutisﬂnedate,stnwdabove,onwhichﬂmﬁualinstalhmntofsaidmte
becomes due and payable. Inﬂwevemﬁlewiﬂﬁndescribedproperty,oranypartihcreof,oranyinteresttberehissold,agreedto
besold,conveyed,assigned,oralienatadbyﬂmgrantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
exptessedthereinorherein,shallbecomeMdiatelydueandpayable.
Toprotectthelecnrltyofthllhmtdeed,guntoragreu:
1.Topmwctpmserveandmhminsaidpropmyhgoodmndiﬁmmdrepair;mtmremveordemoliahanybuildingor
improvementﬂwreon;nottocomnitorpermitanywasteofsaidproperty.
2.TocompletemmbmpmmpﬂymdhgoodwmkmﬂikemmamybuﬂdhgmimproveMwﬁchmybecmmm
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocomplywithalllaws,ordinmces,mguhﬁons.wvemnﬁ,condiﬁonsmdmﬁicﬁomaﬂ'ecﬁng&mpmpmty;ifthc
bemﬁcMymmquuu,wjomhmﬁngmhﬁnmmgmtmummmmﬁcUﬁfomComchJCodeume
beneﬁdnymqutﬁmmdtopayforﬁ]ingsaminﬂnproperpubﬁcoﬂiceoroﬂices,aswellasthecostofa]lliensearchea
mdebyﬁ]ingofﬁcasmseuchingagmciesasmybedemddeshabkbyﬂwbemﬂciuy.
4. To provide and i yminmininsmamemﬂ:ebuﬂdingsmwmhueaﬁererwwdmsddprenﬂsesagainstloum
dmgebyﬁmmdmlchoﬂmrhmrdsasﬂ:ebeneﬁciuy y from time to time require, in an amount not less than the
» written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on
said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propmtybefomanypmtofsuchmxea,assesmnmandoﬂwrchargesbecomepast

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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due or delinquent and pmmptlydeliverreceiptsﬂmrefotm beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make suchpaynnnt,bencﬁciarynmy,atitsopﬁon.nmkepaymentthereof,andthe amount
so paid, with interest at the rate st forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
ofﬂ:isirustdeed,shnllbeaddedmandbecomeapm of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with intorest as aforesaid, the property
hereinbeforedescribed,umllasthegnnmr,shallbe bound to the same extent that they are bound for the payment of the
obligation herein described, andallmhpaymentsnhallbehnmediatelydneandpaynble without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

ﬂiemmcmedincomecﬁmwﬂhmmmfomingthisobﬁyﬁonmdmm'smdwomey'sfeesacmaﬂyincmrei
7.Toappearinanddefendnnyacﬁonor proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustec's attorney's
fees; the amount of attorney's foes mentioned in this pmagraphﬂnalleasesshall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
ghall adjudge reasonsble as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:
8.Intheeventthatanyportionoranofsaidpmpertyshaubcmkcnmderﬂleﬁghtofenﬂnmdomainmcondemmﬁon,

payment of the indebtedness, trustee may (a) consent to the making of anmy map or plat of said property; (b) join in grantng
any easement or creating auy restriction thereon; () join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any recOnVeyance may
bedescn'bedasﬂ:e"personorpersonslegallyenﬁﬂedthereto,'andﬂwrecitalsﬂ:creinofanymttasorfactsshallbeconchmive
proofofthetmﬂ:ftﬂneuwt Truswe'sfeesforanyofﬂ:eservicesmenﬁwdinﬂﬂspmgmphsha]lbenotlessﬂmnss.
10.Uponmydefauhbygmn&rhaeundcr,beneﬁciarymyatanyﬁmeMnoﬁce,eiﬂ;erinpemon,byagmtorbyareceiver
wbeappointedbyacomt,andwiﬂlommga:dtoﬂwadequacyofmysecuﬂtyforthcindebwdnessherebymmed,emruponand
takcpouessionofsaidpropertyoranypartﬂmeof,initsownnamemorothcrwisecollecttherents,issuesandproﬂts,inch;ding
ﬂmsepastdueandmpaid,andapplythesame,lesscostsandexpensesofopemﬁonandcollecﬁon,including reasonable attorney's
fees upon any indebtedness gsecured hereby, and in such order as beneficiary may determine.
11.Theemnrhguponmdmkingpossessionofsaidpropeny,thcwumﬁonofmchmm,ismwsandproﬁts,ortheproceedsof
fn'emdotherinsmmepoﬁcesmoonpmaﬁonmamrdsfmmymkingmdmgeofthcpmpmy,andﬁwapplicaﬁonorrelme
ﬂ:ereofasaforesaid,shnllnotcm'eorwaiveanydefalﬂtormﬁceofdefalﬂtheretmderminvaﬁdammyactdommuammsuch

notice.

lZ.Upondefmltbygmntorinpaym:tofanyindebwdnuswcmedherebyorhlhiSperformnceofanyagreemnthemmder,
ﬁmebeingofthcmencewithrespecttomhpaynnﬁmd/orperfornnme,ﬂwbeneﬁchrymydeclue.aﬂmsecmdhereby
immediately due and payable. Insuchaneventthebencﬁciaryathiselecﬁonnnyproceedtofom'eclosethistmstdeedhlequityas
amortgugcmdﬁectﬂxeuuswewforwlmthismutdeedbyadvaﬁsemommme,ornmydirectﬂleuummpmmanyoﬂm
ﬂghtormdy,eiﬂ:erathworineqtﬂty,whichﬁcbencﬁcinynnyhave. Inﬂ:eeventﬂlebeneﬁciaryelectstoforecloseby
advetﬁsmnentandsale,ihebeneﬁciaryor&eu'usweahdlexecuteandcausetoberecordedhiswrittennoﬁceofdefaultmdhis
electiontosellﬂwmidduabedrwlmopeﬂywuﬁafymeobﬁpﬁmmmdhuwywhae@onﬂnmmMﬁxﬁeﬁmmd
placeofsa.le,givenoticeﬂwreofasthenrequiredbylawmdproceedtommsethisu'ustdeedinihemnerprovidedMORS
86.735 to 86.795.

13.Aﬂuﬂ:cuusteehaswmmedfomlombyadvaﬁmmme,mdatmyﬁmepdmmsdaysbefoteihedateﬂw
uuswecondtwtsﬂ:esale.megrantororanyoﬂ:erpersonsoprivilegedbyORS86.753,maycmﬂxedefnultordefaults. If the
defanltconsistsofafailm'etopay,whandue,smnsmmedbyﬁemmt@d,ihedeﬁnltmybecmdbypaymglheenﬁmmunt
dnwﬂtheﬁmeofﬁccmeoﬂwr&mnmhporﬁonumﬂdmtﬁnnbe&whadmdefmﬂtwcmed Any other default that is
capablcofbcingcm'edmybecmdbytenderingﬂwperfomnncemquh'edundcrthcobﬁgaﬁonoru’ustm In any case, in
addiﬁontocuringﬂwdefaultordefauln,ﬂwpmoneﬁ'ecﬁngﬂxecmeshallpaytoﬂwbeneﬁciaryallcostsandexpmsesacmally
incurred in enforcing the obli ﬁonofﬁ:ctuﬂdeedmgemawi&xtuswe'smdaﬁomefsfeesnm“owdingﬂwmm
provided by law.

14.0ﬂ1erwise,&wsa1eshaﬂbeheldonﬂwdateandatﬂxeﬁnnandphcedes' tedinﬁnmﬁceofsaleorﬂ:eﬁmetowhich
saidsalcmaybepostpomdaspmvidedbylaw. Theu-usmemayseusaidpropatyei&wrmonnparcelorinsepﬂmpamelsmd
shnllsellﬁ:eparcelorpucelsatauctiontothehigbstbiddetforcash,payablcatﬂmtimeofsale. Trustee shall deliver to the

exchdingﬂaeuuswo,bmhchﬂingﬂwgmnmrmdbemﬁch:y,maypmchueatﬁwsdc.
15.Whenumteesellspmsuanttoﬂwpowempmvidedherein,uusweshaﬂapplythepmcwdsofukwpaymmd(l)the
expenscsofsale,inch:dingﬂ:eoonpensaﬁonofﬂwu-umeandamsonablechargebyirustee‘smomey,(Z)toﬂleobligaﬁon
securedbythztrustdeed,(3)toallpersonshavingrecordedlienssubseqmntmthemrestofﬂ:etrusweinﬂ:etrustdeedasﬁeir
interestsmyappwinﬂnorderoflheirpriorityand(4)ﬂwsurphu,ifany,tothegmntotorlnhismoessorininmutenﬁﬂedto
such surplus.
16.Beneﬁciarymayfmmtimewﬁmeappohxtasuccessorormceesmmmymmdhereinmtomymcmtum
appointed hereunder. UmmwmmmmMmmmmmmmmmmuvmmm
ﬁﬂc;powemandduﬁesmferredupmmytus&ehcremmmedmnppoimedhmcmder. Bach such appointment and substitution
mmmwmmmmwmm,wmmmmmmmofmmm
comﬁesinwhichihepropertyiasiumd,shnllbecomlusivepmofofpropuappoinnnentofﬁwmwcessormwe.
17.Tmeacceptsﬂ:isu'ustwhenﬂﬂsdeod,dnlyexeclmedandacknowhdgedismdeapublicmcordasprovidedbylaw.
'I‘mmeisnotobﬁmdmmﬁfymypanyhuetoofpendingmemdamyotherdeedofuuswrofmyactionorprocwdingin
whichgmntor,beneﬁcia:yoruusweshaﬂbeapmwtmlessmmhacﬁonormdingis by trustee. The grantor covenants
andagreestomdwﬂhﬂ:cbeneﬁcinrymdthebeneﬁeiarfsmcessorhinturestﬂmtthegmntotislawﬁ:]lyseizedin&esimpleof
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneflciary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, or household purposes

This&edappliesto,imn'estolhebeneﬁtofandbindsaﬂparﬁeshereto,ﬂxeirheirs,legabes,deviseee,adnﬁnismtors,execm
personal representatives, successors, and assigns. Thetembmeﬁdaryahaﬂmntheholderandowner,includingpledgee,ofﬂm
contract secured hereby, whether or not named as a beneficiary herein.

Inconstmingﬂﬁsmorlgage,itismdcmmodﬂ:atmemrtgagmmmrtgagumybemethmompersomﬁmifﬂmcomnm
rquu,&eshguhshﬂbﬂkmbmaﬁimhﬂeﬁephﬂmdﬁatgmﬂyﬂmmﬁcﬂchmguuhﬂhmdq
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

Wﬂ;mtorm hereunto set his hand the day and year first above written.
INARD F.SMITH

L

A,

State of Oregon
County of KLAMATH

!A_’u MLEONARDF. SMITH and LORI A. SMITH.

e S AL O

. LT ' '.'_ L e .

A TAMARA L MC DANIEL § (Notary Public for Oregon)
NOTARY PUBLIC- OREGON  §

COH DEC . Mycommissionexpi:es/ /7

This instrument was acknowledged beforo me o @

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
tem:soflheimstdwdorpmmmnttomum,mmmelaﬂeﬁdmmofindebwdnmmmedbyﬂntustdeed(whichmdeﬁvaed
toyouherewiihtogeﬂwrwi&ﬂwu-ustdeed)mdtoreeonvey,“dﬂmutwmnty,mﬂpresdesignatedbythetemofﬂwtust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: ,

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




