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. Akt _ va{LINE OF CREDIT TRUST DEED)
o roreg, Loan(ankor-Kacke! —

! ELGAN LEROY COOK AND DIANE E. COOK
AS TENENTS BY THE ENTIRETY

Grantes(s): ROGUE FEDERAL CREDIT UNION
Legal Description:

Lots 5 and 13 in Block 20 of TRACT 1113 - OREGON SHORES - UNIT 2, according to tho
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Account No.: 3507-018DC-05600-000 Key No.: 2439358
Account No.:  3507-018DC-08300-000 Key No.: 244024

~
®

Assassor’s Property Tax Parcel or Account No.: 36507-018DC-06600-000 3507-018DC~08300-000

Refersnce Numbers of Documents Assigned or Released:

DATED:_ JULY 21, 2003

BETWEEN: ELGAN LEROY COOK  AND __DIANE E, COOK (*Trustor,” hereinafter *Grantor")
whose address Is_3352 TWIN LAKES ROAD CHILOQUIN OREGON 87624

s

AND: ROGUE FEDERAL CREDIT UNION Baneficiary ("Credit Union®)

whose address s P.0, BOX 4660 MEDFORD. OREGON 97601

AND: AMERITITLE {"Trustee")

Grantor co to Trustee for benefit of Cradit Union as banefi all of Grantor’s right, title, and interest in and to the real
bed above(the Real 'Pmperty') to ether with all existing or subssquently erected or affixed improvements or

mree, and all accessions, replacements, su and proceeds thereof.

(Check one of the following.)

[0 This Deed of Trust is part of the collateral for the Agresment. In addition, other collateral also may secure the Agreement.

X This Deed of Trust is the sole collateral for the Agresment.

(Check If Appkes)
|:| There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall

{Plsase check v which Is applicable)

Personal Property

Real Property
This Deed of Trust secures {check If applicable):

O Line of Credit. A revolving ne credit which obllaeteetheCreditUnlo to maks advances to Grantor in the maximum

principal emounteteny onetimeof ________ the Agresment is terminated or umndedorﬂ‘edvencee

are made up to the maximum credit limit, and Grentor compliss with the terms Agresment dated
{in Oregon, for purposes of ORS 88.110 and In Idaho

maximum resment Includlng any renswals or extensions Is 30 yeen fro date of
mrJFundem beedv h"CredItUnlon,re id yGrentor,endeubeequemlvre bL

Unlon a ance ing amount outstanding at particular time, th Deed

of Trust secures the total inde neuunderMment The unpaid balance of line_of credit under the

Agresment will remeln m full force and effect anding a zero outstanding balance on the line from time to

ﬂme Any principal adv under the line of credit 1:he1: ax s the amount shown above as the principal amount of

Aweementwlllnotbeeeuedbyﬁ\iebeedofT

® Equity Loan. foan in the maximum principal amount of _$24.600.00 __ under the terms of the Agresment
{nO n,forpurpmeofORSBBHOendlgdldegl M

renawals or extenelom, Is 30 years from the date of the Agresment). To the extent of re nt, Grentor may
requeet subsequent loa advancae subject to Credit Union’s credit and security verification. Deed of Trust
secures the total Indebtemeee er the Agresment.

The term 'Indebtedneee as used In this Deed of Trust, shall meen the debt to Credit Union describsd above Ineludn%,:terest
thereon as described in the credit agreement, plue (a) a expended or advancsd Credit Unlon to discha
oblnetlone hereundﬂe‘r. end (b) any expeneee Incurred Eredrt Union or Trustee to enforce Grantor’s obligations hereunder,

nterest therson
The credit agresment describl yment terms of the Indebtedness, and an agresments, or documents given to
renaw, extmgd or substitute for m crecEt. agreement originally leeued is referred to e: "the Kuregement "The rate of | on the

Agresment is subject to Indexing, adluetmerlt. renewal, or rensgotiation
The term "Borrower” Is used in the Deesd of Trust for the convenience of the partiss, endueeofmettennehellnoteﬂecto}hell'lebl

of any such Borrower on the mentorcreeteenyleaeloretheblelntemththem Ih Borro th

of Trust. Borrower who ns this Deed of Trust,but does notexeeutethe reement: lecoelgfnlng thle Deed of Trust only
to grant a oonvey'metBorrower’e intsrest in the to Trustee under the ofthh pereonelly
1] under the Agreement except as otharwise vided law or contr end(c)egreeethet redlt'U

bormower hereunder may agres to extend ,forebeerreleeeeeny ,ormekeerm.t %mor
amendmants with to the terms of this Deed of Trust or the Agreement, without noti

ecomentendwlthoutreleulngﬂ\etbonowerormodnfylngthleDeedofTrueteeto Borrower’elmaereetlnthe

(10/01)
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ThlsDoodoanutlndudngthou Is glven to sscure ntofthelndebtedneumdpufonnnoo | Grantor’
obligations under this Deed of Trust a Aqmmo?n and Is given and accepted under the following terma ° of oll @ ¢
1. Rights and Obligations of Bonwor Bofrower/Grantor has varloua rights and obligations under thla Deed of Trust. Thess
htoandra?onﬂblltl mutforthlnthofollowl paragraphs: 1.1 Payma nd Perfo 2. Possessio ntenance
2? Pro| 5 3. T and Liens; 4. Property Dumgno:r!&qu%.u, 5. Ex nditure by Crod rmanee’. Condemnaﬂ'::;,ng I~2‘.F|Iomodlu

Termination; bg rneys Fees a " Expenugf Ownersh xowor of Attomey 18n5 Annual Repom 19 Jaint and
Several u.bhitr 1 8 Waner of Homemad Exemptlon, und 17.3 No NEd

1.1 Payment and Performance. Grantor shall to Credit Union all amounts d thlhDooJ T they

due, and shall strictly perform all of Grantor’s obl cﬂ%% rion &l amou ucun by‘ of.rfmt?s" become
2. Possession and Maintsnance of the Property. ' )
2.1 Possession. Untll in dofnult, Grantor may remain In ssl nd control of and

collecs the Tasession. ~Untl in ay possession and co operats and manage the Property and
2.2 to Maintain. Grantor shall maintain the Pro In first o conditi nd all

maint- Dut; o or shall pearty ass on and promptly perform repairs and

2.3 Nulsance, Waste. Grantor shall nel nductorponnitanynuluneonorcommitoraufferanystriporwutoonorto
the Pro| n thersof includi wlthout Ilmrtatlon removal or allenation Grantor of the right ,
mlnoralr(nyhcludlng o’lﬂﬂo nd gas), or gravsi orn?ock products by Gra right to remove any timber

2.4 Removal of Ilm-wm Grantor shall not domolllh or removs any Improvements from the Real Property without tho

prior written eonunt Credit Unlon. Crodlt Union shall consent if Grantor makes arrangements satisfactory to Credit Union
ce any improvement which Grantor pro poges to remove with one of at least equal value. "Improvements® shall | udoll
ng and futun bulldings, structures, and parking facilities. ve " © el o
2.5 Credit Union’s Right to Credit Union, nts and re ntatives, ent the Property st all
mnombleﬁmeatoattmdmCredlt Unionlhterutandtolmpgtho perg“. mey or upon
2.6 Compliance Governmental Requirements. Grantor shall mptly comply with all laws, ordl neu nd regulations
gfrd InII governmantal wthodtlu Iclgble toplr:e or d?;f-lw po:;tcy'udGrnnmr may contest In TS ot I;alfh.a such lﬂ:‘
nance, or regulation compliance priate appeal ranto!
notlﬂodCredItUnlonlnwﬂtlngpdortodolngsonndc Un %nllmuozg'lnﬂ\eﬁopuvlrs’not]aopardizodw o e '

2.7 Duty of Protect.  Grantor may do all other acts, allowed law, that from the character and of the Property
rouomblynocouuytoprotoctandpro:yemﬂ\o securlty. by m and use are

ZBcumé&dgnof .Ilfcomeo:‘tallowprocoedaoflﬂmloanermml E\eelndebtodneuaro.gbo froe%r‘\:udu o
com n vement on me com within months from ate
this of Trust and Gr:rfl‘tyor pay in full all and expmmm\l'r? connection with d'?em.d work.
9 Hazardous Substances. Grantor represents and wamants that the Property has not been and wlllnotbo durlngtho
porlod this deed remalnn n lien on the mvhmn usad for the creation, manufacturs, treatment, storage, or dlagou hazardous
substancs, as Comprehe | nse, Comg:gaﬂon and Unblity Act of 1980, and othor applicable
federal and state Iaws or rouﬂona and nmondmenu Grantor authorizes it Unlon and fts agents to enter upon the Property to
maks such Inlpoctlom may dee m appropriate to determine compliance of the Property with this aph.
Credit Union mpecﬂomnndtemnhallboforCdetUrionlpurpom only a lhallnotbeforﬂnobonoﬂtormma%or
:I:gloi:y mm or any third Grantor agrees to indemnify and hold Crodlt Unlon harmiess against any and all claims and

foas ruumn from a bmach of this paragraph, which shall survive the payment of indebtedness and
satisfaction ofn%'ds D of Trust g ° o

3. Taxee and Liens.

Pl'}:nm Grantor shall when due before become delinquent all taxes and assessments levisd against or on
uoeount of Property when due all claims work done on or for services rendered or matsrial fum to

portx Grantor ohal malntaln tho perty free of any liens having priority over or equal to the Intoroﬂ of Credit Union under
Deed of trust, uceptforthollonoftaxuand uuumontanotduo except for the prior indebtedness referred to in Saction 17,
oxeopt as otherwise provided in Subssction 3.2.

2 Right to Contest. Grantor m withhold payment of a ny , _assessment, or claim in connecﬂon with a good faith
dsptmoverthoobllgatlontopw, as Credit Unlon’s interest in ths Proj is not jeo Ized a lien arises orhflodu

it of nonpayment, Grantor shall wh:hln 15 days afmthellonarhuor,lfa on is filed, in 16 days sfter Grantor has notice
ﬂ\oﬂllng,ueurotho ofthelenord:lg::h Union, cash or a sufficient corporate surety bond or other sscu
satisfa ctorytoCrodtUnlon n an amount suffi todlschmthollenplusnnyeoau,attomey:’f , or other charges that cou
accrus as a resuit of a foreclosure or sale under the lien

3.3 Evidence of Payment. Grantor shall upon demandfunl to Credit Unlon evidence of payment of the taxes
asssssments and shall authorize the appropriats county official to dellvw to Credit Unlon at any time a written statement of
taxes and assessments against the Property.

3.4 Notice of Construction.  Grantor shall notify Crodlt Union at least 15 d befors any work is commenced, any servi
are fumished, or any materials are suggllod to tho Pro if a construction lien could be asssrted on account of the work, services
or materials, and the cost exceeds rty is used for nonresidential or commercial purposes) or #1,000 (if the
Property Is used as a residence). Grantor wlll on roquut to Credit Unlon advance assurances satisfactory to Credit Union that
Grantor can and will pay ths cost of such improvements

3.5 Tax Reserves.  Subject to_any limitations set by applicable law, Credit Union may mquko Borrower to maintain with

CudltUnlonmforpaymentoftnxuandmmm which reserves shall be created by advance payment or monthly

ymumofawmutlmlmdbnddtUnlontobowfﬂdentto produce, at least 16 dayuboforedue, amounts at least equal to the
?:xu and assessments to gald if 16 days before is due the ressrve funds are Insufficlent, Borrower shall upon demand
pay any deficisncy to Credit The ressrve i‘u shall be held Cradit Union as a general deposit from Borrower and shall,

Lu otherwise required by law, ‘constitute a non-interast boarln:‘d It Union to Bormwer which Credit Unlon
satisfy by payment of the taxes and assessme raﬂuhdtobo byBorroworuthoy due. Credit Union does not hol
thereurvnfund.lntrunforBorrowor, and Credit nlonunottheagentofBorrowerforpaymomof the taxes and assessments
required to be paid by Borrowesr.

4. Property Damage Insurance.

%o

&3

g Fe

4.1 Maintsnance of insurance. Grantor shall procure and maintain policles of fire insurance with standard all-risk extsnded
coverags endorsements on a replacemsnt basis for the full Insurable valus basls eovarlng all Improvements on the Real Pro in
an amount sufficlent to avold application of any colnsurance clauss, and with a -lou bis clause in favor of Credit
Unlon. Polldos shall be written such Insurance eompanles and is such form as m aceepubla to Credit Union.
Grantor shall dsliver to Credit Unlon certificates of e from each Insurer nhaasﬂpu that coverage will not be
cancelled or diminished without a mlnlmum of 10 dayn n notice to Credit Union.

2 Applicstion of Proceeds. ntor shal notlgCreditUnlonof loss or damage to the Pro . Credit Unlon
mwlw proof of loss if Grantor fnlhto do so wtmwuy Croany it Union may at Its slaction,  the proceeds

reduction of the Indebtedness or the restoration and ropdr of the perty It Credit Union elects to apply the proceeds to
restoration and re) i Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Credit
Union. Credit U shall, upon llﬂli proof of such oxmmmn, pay or relmbum Grantor from the s for the
reasonable cost of re rak rantor h not in default ero which have not been pald out within 180
days after their rocopt and whlch Cmdlt Union has not committed to ro@a restoration of the Proporty ahall be
rre pay first accrued interest pdnelpaloftholndebtodnm throdIt nlon holds any procesds after payment in fu
ndebtadness, such pmeoeds uhall ba paid to Grantor.

4.3 insurance at Sale. unexpired Insurance shall inure to the benefit of, and to,
Pr?oportyof oovond:hmﬂ:hboodomenatAmmyuumesoromarubheldunder provldoneontanosmwlﬂ\h me
a8l such Prope

4.4 Compllance with Prior indebtedness. During the In which any r indebtedness described In Section 17 Is in

compllance wlih the insurance provblonl conr"t'ﬁnod n the Instrument ovlst::cl such Indobtodnou shall constitute
%&m with the orovldom this Deed of Trust to the extent complllnee tonm

nltltute a dugreatlon requirements. if any procseds from Insurance beco

h;:dtzlbl%.Doodof Trust proeoedl shall apply only to that portion oftheproeoodanot tothoho

;:
b

?2
§

4.5 Assoclation of Unit Owners. In the svent the Real Pro| has been submitted to unit ownershi pu'uuanttoaUnrt
Ownershi Law or similer law for the establishment of oondomlriurlr,\:ny cooperative ownaruhlp of Real port%, Insuranca may
be cuﬂur the association of unit owners in Grantor's behalf and the proceeds of such nluraneo be association
oflgrit%r“wnonnuf%ﬂnwpouofnpamormoomucﬂng Property. i not so used by n,luchpmceedslhdlbe
paid to nion
4.6 Insurance Reserves. Subject 10 a Ilmltatlonn set by applicable Iaw, Cradit Unlon may require Borrower to maintain with
Credit Union reserves for %fg nunnngo premiums b:;n ppl be created by m mhlyg:ymmofalum estimated
byCrodltUnlontobo ce, at least 15daynbeforodue,amourltsatlemoqualto Inluraneopnmlumcmbe
Bdaysbeforopaymomls the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Cradit

.
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Unlon. ﬂroroservofundllhallboholdn&odnumnuagenmldomohﬁommwu\dwdleomﬁm:mﬂnwut
debt from Credit Unlon to Credit Union mnyuﬂlfybxlpoymentofﬂwlmunnco proqurm uired to be pald by
Borrower as they become due. CrodItUNondoesnothoId the reserve funds in trust for Borrower, and Credit Union Is not the a
of Borrower for payment of the insurance premiums required to be paid by Borrower.

b. ExpﬂldulibndtltUdon

If Grantor falls to oom y with vision of this Deed of T Including the obllgh. to maintain the prior Indebtedness
in good ltandlna as required SoctIon 17, Cradit Union may at its n on Grantor's u pnv amounts to cure any default in
theprlorndbtodnouandanamoumthatlt nds in so_doing shall be added to the ss. Amounts so ad shall be

able in accordance with the terms of tho indebtedness. The n#q ungrovldod for in thIa uctIon ohal be In addition to any other
or any remediés to which Credit Union may be enﬂtlod on acco f the default. Credit Union shall not by taking the required
ction cure dofaultooastobarltfromonyremodythat otherwise would have had.

8. Warmanty:; Defense of Title.

6.1 Tide. Grantor warrants that it hokis marketable tiﬂetothoProperty Infooolmplofreeofall encumbrances other than
those set forth In Section 17 or In any policy of title insurance Issusd in favor of Credit Union In connection with the Deed of Trust.

6.2 Defense of Titde. Subject to the excsptions Inthe phabovo, Grnntorwarrmandwllforovordofondmotltle
against the lawful claims of all persons. In the event .m Ir:%h commencsd that questions Grantor's title or the
interest of Credit UnIonorTnm:oeunddrthIoDoedoI‘Tmst Grantor defend the action at Grantor's expense.

7. Condemnation.

7.1 Appleoﬂmofﬂot?roeoodo. Ifallora Is condemned, Credit Union may at its election require that
all or mortlon of the nst proceeds of mppllod to the Indebtedness. btedness. The net proceeds of the award shall mean the
award payment of all reasonable ooots, oxpenou, and attorneys’ fees noeeuaﬂly paid or Incurred by Grantor, Credit Unlon, or
Trustes in connection wIth the condemnation.

7.2 . procesdings In condemnation aro fIIed Grantor ohall notll_y Credit Union in writing and
Grantor shall m take u'}‘éh steps un‘r‘nay be necessary to defend the action and obtal E\.;Y awa ng

Imposition of Tax By State.
81 Taxes The follo shall constitute state taxes to which this section applies:
a) tax upon trust s or upon afl or any part of t ness secu a trust or 8o
sml' - i f the Indebted red by deed or security

{(b) A cIfIc tax on a Grantor which the taxpayer Is authorized or required to deduct from payments on the
Indebtsdness lecu'od trust deed or security agreement.
(c) A taxonatrustdoodoruurltyagmmentchugubloogalnsttheCredItUnlonorﬂ'nhoIdorofthvoroement

secured
Grant (d)AopoclflctaxonalloranyporﬂonoftheIndsbtodnouoronpaymorruofpdnolpalandlnterutmodobva
rantor.

8. Power and Obiligations of Trustee.

9.1 Powers of Trustee. InoddMontoaIIpowerlofT nﬂungunmaﬂeroflow,TnutoolhoIIhawthepowortotako
thefollowlng actions with respect to the Property upon the request of Credit Union and Grantor:
the (a) Join In preparing and filing a maporpllt of the Roal Property, including the dedication of strests or other rights in

publi

b} Join In grantl ommentoreroatl any restriction on the Real Property.

Deed of Trust ”Jolnlno'nysungord ogreonrg\or?tyaﬂocﬂngﬂ'nloboodoanutortheIntorutofCreditUnIonundorthIs

OZOI:IgatIono Notify.  Trustee shall not be obligated to notify any other party of Pondl sale under any other trust
deed or llen, or of any actlon or proceading In which Grantor, Crodltlftlnlon, or Trustes shal :’ party, unless action or

proceeding lbroughtbyTrutta

10 Transfer by Grantor.

10.1Consent by Credit Unlon. _Grantor shall not transfer or agres to transfer all or part of Grantor's interast in the Pro
without the prior en consent of Credit Union. Anyattempttotrnnsfor shall entitle the II:UnIontotorrnInm and acce

the Mehodnm under this Deed of Trust. A "sale or transfer” means the conveyance of re any right, title, or Interest
therein, whether legal or ol%ultable, whether voluntary or Involuntary by ouIrIght ule dood Inotnl ulo contract, land contract,
contract for doed with a term greater than three Ieaoo-opﬂo ntroct, or any other

method of conveyance
of real properg.y ntorost If any Borrower Is a corporation, transfer aloo includes any change In ownorshlp of more than 26% of the

If Grantor or transferee appliss to CredIt Union for conunt to transfer, Credit Unlon may require such information
conceming the mmﬂva nsferee as wo pﬁ required from the new loan applicant nd

10.2 Effect of Consent. I Credit Union conunts to one transfer, that conssnt shall not constitute a consent to other
transfers or a waliver of this section. No transfer by Grantor shall relieve Grontor of fabllity for payment of the Indebtednass
FoIIowIna a transfer, Credit Union may a to extension of time for nt or modification of the ton'nl of this Deed of

Agroomont or walve any rig mﬁ'ﬂ'!y under this Deed of or the Agreement without relleving Grantor from

or the
IIabIIty Grantor waives notice, pressntment, nnd protest with respect to the ndobtodnou
11  Security Agreement; FInnnehg suumcrm

111 Alfumont nt shall constitute a secu sment to the extent a perty constitutes
s.%r.'omt shall have aII of tho rlghta of a secured pnrtydlfvndm\o Uniform Commorolw Codo of the stats in which

the Reni Property Is | o
Ig Cradit Union, Grantor shall execute financing nd take whatever other
actlon Iu r by Cradlt Unlon to perfect and continue Credit Union’s secu Interut In the Inoome and Personal Property.
Union as Grantor’s attomney In fact for the purpose exeoutlna any documents necessary to perfect
or oom:Inue Intoroot Credit Union may, at any time and without fu authorization from Gramntor, file coples or
reproductlons of thIs Deed of Tnm u a ﬂna Grantor will rolmbum Credit nIon for all expenses incurred In
m ntinuing this security n doI’auIt Grantor shall assemble the Personal Property and make it avallable to

it Un on wIthIn thres days after rocolpt of n demand from Credit Union.

11.3 Moblle Homes. If the Property Includes mobile homes, motor homes, modular homes, or similar structures, such
structures shall bs and shall remain Parsonal Pro or Real Pro| as stated above regardiess of whether suoh structures are
affixed to the Real Property, and irmespsctive of the classification o such structures for the purposs of tax asssssments. The
rofmovdnil or additlon of axies or whesls, or the placement upon or removal from a concrsta base, shall not aler the characterization
of such structures.

12. Reconveyance on Full Performance.
i Grantor all of the Indebtodnou when dus and otherwise performs all the obligations Imﬁoud u Grantor under this Deed of
Trust and lai.tx.Agroement, Credit Union shall execute and deliver to Trustee a request 4 rocon\r.oonanoe and shall executs and
deliver to Grantor suitable stataments of termination of any fInanoIn:‘ statement on fIIe evldanclm.I nlon’ l lecurity interest in
tholnoomeandthePononaI portyAnyroconveynnoefeeortor ‘mination fee required by law | be paid by Grantor

Possibie Actions of Credit
The Credt Union may taks the foIIowIng actions with respect to Agrasment under the circumstancss listed below:
orrrguﬂonmdmm The Credit Unlon rmytarm 1‘your montondroqulro Grantor to pay the sntire
outltandlng balance immediatsly, and charge Grantor certain fou if any of the oIIowInq cﬂppo
1) Grantor engages in any fraud or material misre ntation in connection with the Agreement. For example, if
there are false ements or omissions on Grantor's application or nancial statements.
Grantor does not mest the repayment terms of the Agresment.
Grantor's actions or inactions adversely affect the collateral or Credit Union’s rights In the collateral. For
example, If Grantor falls to: maintain insurance, pay taxes, transfer title to or sell the collatersl, prevent ths forsclosure of any

items, or \G/octe of the collateral.
of Credit/Reduction of Credit Limit. Credit Unlon may refuss to make additional advances on the line of
credit or reduce the cradit IImIt during any porIod In which the following exist or occur:
1} Any of the circumstances listed in a., above.
of the } The r\'ltaluo of Grantor's dwaelling ucurlng the Indebtedness declines significantly below its appraised value for
rposes reame
pu {3) Credit Union ressonably befieves that Grantor will not be able to meet the repayment requirements of the
Agresment dus to a material change in Grantor’s financlal circumstances
4) Grantor(s) are In default undor any material obIIgntIon of the Agresment and Deed of Trust.
5 The maximum annual pe ] rato under the Agreement s reached.
Any govornmont actlon Credit Union from imposing the annual ntage rate provided for or impairs
Credit Union’s rItZ that the valus of the interest Is less than 120 percent of credit line
g cﬁg) Unlon has been notifled by government agency thut continued advances would constitute an unsafe and
unsoun pra
Change in Terms. The IuCredItUnlmtomakocertalnelmngutomotermaofthemmontat
specified ﬁmu or upon the occurrence o cIﬂoJ”rm

14, ActlomUpon Termination.

14.1 Remedies pon the occurrence of termination and at any time thereafter, Trustee or CrodIt Union may exerciss any
one or more of the foIIowIng rights and remedies, in addition to any other rights or remedies tg:ovlded law
(a) With respect to aII or any part of tho Real Property, the Truutoe shall have right to I‘orocloao by notice and sale,
and vlcdr%dn Unlorl1 olglulllhovo right to foreclose judlc foreclosure, In either cass in accordance with and to the full extent
[ cable law
pro %) respect to all or any part of the Personal Property, Credit Union shall have aII the rights and remedies of a
secured party under the Uniform Commercial Cods in effect in the state in which the Credit Union Is Ioeatur
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(9 Credit Union shall hav'e' the dﬂ“’ without notice to Grantor, to take possassion of the Property and collact tha”
uding amounts past due and unpald, and a the net copds, over and above Credit Union’s 3 Inst the
btedness. lrl"lq furthm?fee of this rlghl:, Crnodlt Unlonr ,ﬁpﬁ’w“ anpym tsnant or other user.to make payments 81? .rgnt :?.l.lggtfees

dire to Credit U, the income is calle C Unlon, then Grantor irrevo designates Credit Uni Qrantor’
moncumzy in fact to endorse instrum n %m thereof in the name of Gmmnd tg no::tlato the mea:ndmeolloc:
proceeds yments by tenants or other users to It Union In response to Credit Unlon‘s demand shall satisfy the obligation

for which tha payments are made, when'l':her or not any proper grounds for the demand existed. Credit Union may exerciss its rights

ssion of any or all of the Pro, , with

the powsr to protect and preserve the Property, to operate the Property mdlng foracm: or'osnale, arnny'.l to collect the In%:r'::yu from
Without oo by law. Crodit: Uniona right to.the SpRoTERONT of & resane e Sxi6t Whether Of not s ebany value
ent of a re r ") orn apparent value

ness by a substantial amg&r?t. Employment by Credit Unlon shall not disquallfy apep:uon from

gerving as r {oeolvor
C) If Grantor remains in possession of the after the Pro is sold as above or Cradit Unlon
otherwise bacomes entitied to poof the Property upon default of Gnnto?’g;’antor shall b."é'&‘é.'ﬂ’f tenant at will of Credit
Union or the purchaser of the Property shall pa¥°whllo in possession a reasonable rental for use of the Property,
(f i the Real Pro is submitted to unit ownership, Credit Unlon or its designes may vote on any matter that may
befors the members of assooistion of unit owners, pursuant to tha power of mey granted Credit Union in Section

come
16.2.
(@) Trustes and Credit Union shall have any other right or remedy provided In this Deed of Trust, or the Note.
14.2 Sale of the Property. In oxoxlllng Its rights and remedies, the Trustes or Credit Union, shall be free to sell afl or a part

of the Property together or separatsly, to sell certain portions of the Property and refrain from sell other portions. Credit Unio
shall be antitied (0 bid 8t arry  PUDIC vale on o o ) portion of the Property, ing on

14.3 Notice of S8ale. Credit Union shall give Grantor reasonable notica of the time arid place of any public sale of the Personal

Pro or of the time after which a private sale or other Intended dispasition of t Personal Property is to be made. R ble
notre:“syhnll mean notice glvonntlour;y ten days before the time of the sa ordlaposlt'}gn. v m easana

14.4 Walver, Hection of Remedises. A walver of a breach of a vision of this Dead of Trust shall not
constitute a walver of or udics the party’s right oﬂ\em%.:mtymd atrict oompllaneeprv?rlth that provision or any other provision.
Election by Credit Union to pursue any remady shall not exclude pursuit of any other , and an election to make expenditures
or take action to perform an obligation of Grantor under this Deed of Trust nf¥or faflure of ntor to perform shall not ct Cradit
Union's right to take actions on the inde ness and sxercise its ramedies under this Deed of Trust.

14.5 Attomneys’ Fess; E:g:nuu If Cradit Unlon institutes any sult or action to enforce any of the terms of this Deed of
Trust, Credit Union shall be antitled to recover such sum as the court may adjud|ge reasonable as attorneys’ fses at trial and on any
:lppenl. Whether or not any court action is Involved, all reasopable ncwred Cradit Union that are nece at any
me in Credit Unlon's opinlon for the protection of ts Interest or enforcoment of its rights shall become a pan of the
Indebtadness payabls on demand and shall bear interest from the dats of expenditure until repaid at the rate of ths Agrsement.
Expensas covered by this paragraph include {without limitation) all attomey fees incured by Credit Union whether or not there is a
lawsuit, the cost of ssarching records, obtaining title rororu (inctuding foraclosure reports), surveyors’ reports, appraisal fess, title
insurance, and feas for the Trustee. Attomey fees include those for bankruptcy proceedings and enticipated post-judgment
collection actions.
16. Notice.

I‘\% noticé under this Deed of Trust shall be in writing and shall be effactive when actually deliversd or, If malled, shall
be deemed after being deposited as first-class registered or certified mall, e prepaid, directed to
th ; s se ired by applicable law, any party may change its address for notices
by written notice to the other g_artm. Credit Union requssts that coples of notices of forecloaurs from the holder of any lien which
has priority over this Deed of Trust be asnt to the Crsdit Union’s address, as set forth on page one of this Desd of Trust. If the
Property Is in Callfornia, the notice shall be as provided ?I_Soction 2924b of Civll Code of Callfornia. If this Hpropo Is in
VIrEInla the followln& notice applies: NOTICE — THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE S
THEREOF MODIFIED IN THE EV. OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
18. 3

16.1 Successors and Assigns.  Subject to the limitations stated in this Deed of Trust on transfer of Grantor's Interest, and
aubjgct to the &ovlllom %fhggpllcable law with respect to successor trustess, this Dead of Trust shall be binding upon and inure to
the of parties, successors and assigns.

16.2 Unit Ownership Power of Attomey. if the Real Property Is submitted to unit ownership, Grantor grants an krevocable
power of attorney to Cradit Union to votse In Its discretion on any matter that may coms bafore the members of the association of
unit owners. Credit Union shall have the right to exerciss this power of attomey only sfter default by Grantor and may decline to
exercias this power, as Credit Union may see fit.

16.3 Annual Ro&ru If the Property is used for other than Grantor’s residence, within 80 days followi close of
each fiscal year of ntor, Grantor shall furnish o Crogl‘_t‘ ﬁnlon a statement of nst operating ] rocelveyt'.l. from thnea Property
during Grantor’s previous fiscal year In such detail as Credit Union shall require. "Net operating income® shall mean ail cash receipts
fronﬂho Property lass all cash expenditures made in connection with the operation of the Property.

18.4 Law. The law of the state in which the Pro is located shall be ngllcd:la for the J)urpose of construing
and determining the validity of this Deed of Trust and, determining ghts and remedies of Credit Union on dsfault.

16.5 Joint and Several . If Grantor consists of more than one person or entity, the obligations imposed upon Grantor
under this Deed of Trust shall be joint and several.

16.6 Time of Essence.  Time Is of the essence of this Desd of Trust.

16.7 Use.

{a) If located in ldaho, the Property elther is not more than twenty acres in area or Is located within an Incorporated

clity or village.
If located in Washington, the Pro Is not used principally for cultural or farmi 3
l@ if located in Montana, the Pro pergo“ not exoegﬁd ﬂlrrgylyacru.g'r'lid this instrument Is a ?rult Indenture exscuted
In confomzlgy the Small Tract Financing Act of Montana.

67-1-19 o If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA
-1- seq.

16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exam n as to all sums
secured by this Deed of Trust. ptio

16.9 Il-a;r. ﬂmsha!benomergeroftholntoreltorestltematodbythlaDeedofTrusththanyoﬁorhterostor

3

ast':to in the Froperty at any time held by or for the benefit of Credit Union In any capacity, without the written consent of Credit
nion.
16.10Substitute Trustes. Credit Union, at Credit Union’s o n, may from time to time appoint a successor trustee to a
Trustee aprolntod hereunder an instrument executsd and aguﬂgw yed by Credit Unmn apn%o recorded in the office of tm
Recorder of the county where Pro is located. The Instrument shall contain the name of the orlﬂl‘re\al Credit Union, Trustee,
and Borrower, the book and page where this Deed of Trust Is recorded the nams and address of successor trustee. The
co

successor trustee shall, without conveyancs of the Pro succeed to all the titls, powers, and duties conferred upon the Trustee
herein and by applicable law. This procedurs for wb%‘on of trustee shall govozmo to the exclusion of all othell?oprovlslom for
substitution

16.11Statement of Obligation. If the Pro is In California, Credit Union may collect a fee not to excesd the statuto
maximum for furnishing the statement of obllga‘grrlty as provided by Section 2943 of theEIvII Code of Cailifornla. v

16.128everabllity. |f ision In this Dead of Trust shall be held to be invalld or unenforceable, the validity and
enforceabliity of the mmawn%nzromm shall not in any way ba affected or Impalred. fry

17.  Prior Indebtedness.

17.1 Prior Lien.  The lien securing the Indebtedness secured by this Deed of Trust is and remaine. secondary and infsrior to the
lisn sacuring payment of a prior obligation in the form of a:

(Check which Appkes)
—X____ Trust Desd Other (Specify)
Mortgage

Land Sale Contract

The prior obligation has a current principal balance of $80.700.00 and Is in the originat principal

amount of $80.700.00 Grantor expressly convenants and agrees to pay or see to the payment
of the prior indsbtedness and to prevent any default thereunder.

17.2 Defauit. If the :rnomofan instaliment of principal or a interest on the prior Indebtedness is not made within the
ﬂng‘ mlrod by 'h:nd Aomrg? ::Iddar‘llﬁlmymd\ 1%15..*3".., %ﬂy an ov:gte of defaué%:cwr'ungtel; theh I:ﬁltrument tha:el.rl
btedness not be cu a @ grace therein n r action or inaction shall sntitle Crom
l.}:ﬂon to terminate and accelerate the inde mr\\'oagpand pursuue any of ita remedies und:routhla Deed of Truast.
trust, or other

17.3 No Modifications.  Grantor shall not entsr into agreement with the holder of any mortgage, deed of

: - ment which has priority over this Deed of Tﬂ:oﬂty b‘gwhlch that agreement is modH"IJZd, amona:d, extended, or renewed
mor written consent of Credit Unlon. Grantor shall nelther request nor accept any future advances under a prior
mortgage, deed of trust, or other se agresment without tha prior written conssnt of Cradit Union.
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ELGAN LEROY CO% DIANE E. COOK

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) SS.
County of JACKSON )

On this day personally appearsd before me ELGAN LEROY COOK  AND DIANEE. COOK

to me known to be {or in Callfornia, psrsonally known to me or proved to me on the basis of satisfactory evidence to be) the

individual, or Individuals described in and who executed the within and foregoing instrument, and acknowledged thnpﬂhe

signad the same as __ ABOVE free and voluntary act and deed, for the uses and purposss therein mentioned.
Given under my hand and official seal this 218T day of JULY , 20 03
By: >,

Notary Public in and for the State of: OREGON

Residing at;1093 ROYAL COURT, MEDFORD, OREGON 97504

My commission expiras: 7':9& 19‘,#

REQUEST FOR FULL RECONVEYANCE
(To be used only whan obligations have been pald In full)

To: + Trustee

The undersigned is the legal owner andholdetofalllndebtodnouumd thlsDoodofTrust.AlIwmsucund the
Deed of Trust have been IIy satisfled. You are hereby directed, o by n payment to you of any sums owhgohy
under the terms of this Deed Tnmmuuammmmetocanmlanwldoncooflndemdmuuw by this .J°"
Trust (which are delivered to here to_'p with the Deed of Trust),and to reconvey,without ,to the parties
dulgnatodbythotenmofthoboedof rust,the estate now held by you mdorthoDeodofTrust sass mall the

reconveyance and related documents to:

Date: , 20

Credit Union:

By:

Its:




