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DEED OF TRUST

0044251312

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13,18,20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docoment, which is dated July 19th, 2003 .
together with all Riders to this document.

(B) "Borrower" is

JOHN L CARLSON &

STEPHANIE L CARLSON

Borrower is the trustor under this Security Instrument.

(C) "Lender” is FITKIN MORTGAGE CORP

DBA OSWEGO MORTGAGE

Lenderisa corporation

organized and existing under the laws of THE STATE OF OREGON

OREQGON-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s addressis 15630 BOONES FERRY RD STE 4, LAKE OSWEGO, OR 97035

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIRST AMERICAN TITLE INSURANCE COMPANY

(E) "Note" means the promissory note signed by Borrower and dated July 19th, 2003

The Note states that Borrower owes Lender

SEVENTY EIGHT THOUSAND FIVE HUNDRED & 00/100 Dollars
US. § 78,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2018 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(¢)] “Lmn“mmsmedebtevﬂuwedbymeNmplusmtueumymymmtchmgumdhwchmges
due under the Note, and all sums due under this Security Instrument, plus interest.
ﬂD"RHes"mmnsaﬂRidaxmﬂﬁaSemﬁtyhsuumthmmmdbmewa.lbefdbwmg
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider || Condominium Rider Second Home Rider
[ Balloon Rider [x_| Planned Unit Development Rider 1-4 Family Rider
L] VA Rider [_] Biweekly Payment Rider Other(s) [specify]

SECOND HOME RIDER

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or gimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property located in the

County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 14, BLOCK 4, PLAT NO. 1204, LITTLE RIVER RANCH, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THEE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGON.

which currently has the address of

2626 BARROWS COURT [Strast]
LAPINE [City]l, Oregon 97739 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
mepaymtchmgesmdh&chmdnemduﬂwNom.BmwashaﬂﬂmmyﬁmdsmesaowIm
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0044251312 e
q-C(OR) {0104) Page 30l 18 Form 3038 1/01




54692

cmrmcy.}bwm.ifmycheckmomamrwdvedbylmdampaymmtmdameNmmmis
Swuﬁlyhmﬁsrﬂmmdmlmmmpﬁd.lmdamquuheMmymaHNbseqmpawmm

byl:ndar:(a)cadl;(b)mmeymda:(c)caﬁﬁedchechbmkchwhumnu'schkamhia’schech
movﬂhdmymchcheckhdrawnupmmhsﬁtuﬁonwhomdepoﬁmmhmedbyafeduﬂagmy,
instrumentality, or entity; or (d) Electronic Funds Transfer,
PaymmmuedeemedmwivedbyLmduwhmreedvedameMﬁondeaigmmdhtheNomwa
mmmmmmwwmmmmmmmmmls.
Lmdumynummypaynmtapmﬁﬂpaymtifﬁepaymmtmpmﬁdpaymmminmfﬁdmmhing
meLmncmmLLmdumywceptmypaymmtapmﬁﬂpaymthMfﬁcimtmhrhgmelmnanmL
wﬂhmtwaiveofmyﬁghmhmndumpejudizmimﬁghmwreﬁmsmhmymmtwpmﬁﬂmymmmm
meﬁm“quLmdahnmobﬁgamdwapplymchpaymmume&memchmymmmmepwd.Hexh
Pabdkhymmhappﬁdmofmxmumwdm,mmlmdumedmtpayhuwmmappﬁed
ﬁmd&lmdumyholdmchmappﬁedfundsmﬁlewamabspaymmtbhingmelmnmLH
Bmwdounmdowwﬂhhammbhpubdofﬁmalmdushaﬂd&aapplyaxhﬁmdsam
mmlmBmowa.Emtappliedmﬁu.mchmMswmbeappﬁedwmewmdmgpindpdbahmemdu
meNoeimmediamlypiormfmecbsmNooﬁsuadahnwhicthwamithaVemwmmme
fuumagahmtlmdusbaﬂrdieveBmwaﬁommHngpaymmmdnemdameNmmdﬂﬁsSmhy

Note; (b) principal due under the Note; (c)amountsdneunderSection&Suchpaymmlsshallbeappliedtn
mchPabﬁcPaynmthﬁemduhwhhhhbeme&nAnymahhgmmmmshaﬂbeappﬁedﬁmm
mmmmmymmmmmmmmWLMMmmmm
balance of the Note.
HlmdarecdvesapaynwntﬂomBmwfmadeﬁnquthwbdkPaymmtwhkhhdudesa
sufﬁcimtamomtmpayanylateChargedue.ﬂlepaymentmaybeappliedtothedelinquentpaymtandﬂw
hmchmg&ﬁmemmmePabdtPaymmthwmdmg,Lendamyapplymypaymmtmdvedﬁom
Bonowu'mﬂlerepaymentofthePetiodicPaymenmif.andtoﬂleatmtﬂm,eachpaymentcanbcpaidin
full.Tolheawntthatanyexcesseximafuﬂwpaymentisappliedmdlefnllpaymentofoncorme
Pabdkhymmm,mchmmybeapplhdmmyhnchrgmdiolmmyprepaymmudmﬂbe
applied first to any prepayment charges and then as described in the Note.
Anyapplicaﬁonofpaymmm.mmancewwwd&ammdhnwmhweedsmwmdpddmmdaﬂn
Nomshaﬂnmexmdmpostpmemeduedam.mchmgemcammmnofﬂwmiodichymmm.
3.mmm1m3mmmmmmmmmmmmm
chotc,lmtiltheNoteispaidinﬁlll.amm(ﬂ:e'Funds')toprovideforpaymmtofmountsduefm:(a)
mxesmdasswmmmmdoﬂlaiwmwhichmaminprimhyommsmmmmuaﬁmm
mmmhmcemmehopmy;(b)lm@oumymmmmmmdmmmmehopmy,ﬂ'my;(c)mhms
fmmymdaﬂMrequﬂedbyLmdamdaSecﬁonS;md(@Mmlgagehmmmmﬁmgﬂmy.
amyamspayabhbmeumemdainﬁwofﬂnpaymmtome;agemmmmemimsm
mmdmewhhmemovhhnsofSecﬁonlo.TbeseMmmlhd'mowIwm&'Mmigmaﬁmmmmy
nmedtmgmetumofmelmlmdumqumﬂmCommmnyAmﬂmDm&med
Assesmmm,ifany.beeeanwmbynmmwer.andsuchdues,feea,andassemnmtsshallbeanEsaowIm.
BmmwushaﬂpompﬂyfmnisthendaaﬂmﬁoesofmommmbepaidmdaﬂﬁsSecﬁomBmowa
shaﬂpayLmdameFuMsfm&uowImmmemduwﬁvesBm'sobﬁgaﬁmmpaymem
foranyoraﬂEsaowIma.LmdamaywaiveBmwer'soblignﬁontopaymLmderFundsformyorall
Esmvwlwmatanytime.Anymchwaivamaymlyheinwxiﬁng.lnﬂleevemofsnchwaiw.Bmmwer
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duﬂ;mydhuﬂmvﬂwnumlwhﬂ3pmmhh.mnmmumM¢meﬁm1myEammemmsﬁxwmkhpmmwmnf
mmmwmwmmﬁmm,MﬂMmmmmm
puynwntwmhhlaxtlﬁnepuﬁod:s]):xhrnuwqunhe.Bonommr%(ﬂﬂhmﬁnnuanmkesuﬂqunnummand
lnpnwibruxﬂﬂsdmﬂﬁraﬂpuqnusbedumuﬂtobeacowmmuamiqpeunancnnmﬁnﬂinﬂﬁsSamﬁq
MnmmumepMe“wvenmtmdagmemenFisusedinSecﬁon&HBmwisobﬁmdmpay
Esa'owlmdirecdy.pmmntmawaivu,mderowufaﬂstopaytheamormtdmforanEmowIwm.
IamkrnmuramniwimlﬂﬂnsnmkrSea&xl9andpnysmﬂlmnmmnandIhxnwwrshﬂlmwnbecbﬁgmwd
mdaSecﬁm9wrepaym1md=mynthnomLLmdumaymvokemewaivuasmmyaauEuuw
Bumsuamyﬁmebyanmkcghmnhlmxudhmcwmquxbn15am1umonaxhrmnnmkm,Banwwrdmﬂ
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lumkrnuw,atmnr&mc.aﬂhntmmlhﬂdFumhimananxmmtaosuﬂiﬁunuopennhlzmkru)qnﬂy
meFmdsuﬂleﬁmespedﬁedmduRESPA.md(b)nmmnwedmemamnummmmtahndam
remﬂ:eundaRESPALendsshaﬂuﬁmmmemmomedsmwmﬂ:ebmisofcmrmtdmmd
mabheﬁmmofapmdimaofﬁmﬂsuowlwmsmomuwhemmdmwwﬂhmmm.
Ttelﬁmdsﬂmﬂbehdﬂinanﬁmﬁnnhnvﬂuuedqxnhsmehuumdbyafhkmﬂaguxq,hm&mmanﬂhm
orenﬁqrﬁndmdhglxmdanifLamkrismnhmﬁnuhnvﬂumedqmmﬂxan:s)hmunxbtxinanyfhdunlﬂbnw
anlBmﬁ;Lamkzshﬂlqmﬂyﬂu:quhln;nydu:Emnnvnumsmohmulhm1ﬂwtﬂm:qxcﬁbdunmn
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
AppﬂuﬂﬂeLaw;xnmﬁmLamkru:nmkesudlachngaIhﬂuwanagnxmmzuisnmdeh:wﬁﬁngorﬁqqﬂkabh
Law:eqnhummmbepddmmemmdashaunmbemquhedwpaynmwumymuum
unnimsonﬂh:Rmuh.Bunowmrandlamk:cm:qpeeh1wnﬂhg.howevu;ﬂunhmueu shall be paid on the
Emﬂ&lxm&rshﬂlghek:annw:.wﬂmunchrm;anammmlaxomﬂhg(flheFumhaulamﬁmdby
RESPA,
thaeisa.unphstf]ﬁmdshdﬂintmaow.m:ddﬁwdlmdu'RESPA,Lauhrshﬂlaxomnln
BmwfmhemﬂmdshmdancewiﬁRESPAHmaehaMgeomedsheHhmow,as
deﬁnedunduRESPA.ImdershaﬂnoﬁfmeowuuquﬁedbyRESPA.mdBamwadmﬂmym
IzndnlheamDNleuwsnyu:nmkeuplheshmumeinauxndmmevﬁﬁnRESRA.butﬁlnonmmeﬂmm12
mmhlypaymm&ﬁhaehadeﬁcimcyofhmhhddhmw,mdeﬁnedmdaRESPA,ImdaM
nmﬂylknnwwrasnnuhu!byRESPA.mmlBouowerdmﬂ;nyu)Luxhrmwamommrwumsuyu)nnkeup
meddiimcyhzaxnnhmmewthESPA,bmﬁnnonmneﬂmnlanmﬂﬂypmmmnu.
lhmm;nwnmnthlﬂﬂlofaﬂsmmasu:mulbyﬂﬁsSemnﬂylnﬂnnnun.bﬂmktshﬂlpnxmpﬂyte&mdln
Borrower any Funds held by Lender.
tChma;Lhm.Bmowashnnpayaumu,asmmm,chmgu,ﬁnes.mdimpodm
andhnﬂuelnthePhqmrurwmﬂﬂlcm:anﬁn;nkxﬂy(nmrﬂﬁsSeunhyInmnnnun.kaamoklpqwnam:or
gummdrummumlhePhany.famy.mmiConununhyAunodmﬁnnIhus,FbauandAm&:unuM&ifanyfﬂoﬂw
emunﬂmndmaenunsmeEammwhum&lkxnnwrdmﬂpqymumhumenmnmrpunmkﬂinSanbn3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bmowm(a)agmeshwﬁﬁngmmepaymmtofﬂwobﬁgaﬁmwcmedbyﬂwﬁmhammwmepmbkm
LamhntmtmﬂysokmgasBouuwuﬁspedbnﬁmgsuﬂ:qmumunn0»<nnwmmﬂwlkningomlﬁmhbynx
dﬂ&ndsamﬁmuenﬁxcanunofﬁwlimin.hgd1xouxﬂhmmvﬂﬁdmh:Laukr%tqﬁnkx:qnﬂmwn:pnnnntﬂw
enﬁxtenuntoftbeﬁunvﬂﬁk:dmmepnxnuﬁnssan:pumﬁmg.butonhrunﬁlsudmpnxwuﬁngsan:oondhdut
or(d)saunesﬁnxnlhehokhrofthelknznlagmznwntsnhﬁtnxyIon:ukrsubunﬁnaﬁnglheﬁenlnlhh
SumdurhmuumwntIfLamkrdewnnhwsﬂuuanypancflhePhxnnyisuﬂ&xnu)aﬁuuwhkmcmnauﬁn
pﬁmﬁy(nmrﬂHmSeunﬂyInﬂmmnun.Lumkrnmwvghelknuwnralunkeikmﬁﬁmq;ﬂwlkm.Vﬁﬂﬁn10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

ImMmqumowampayam&ﬁmechmgefmamalmmmmdhrmﬁng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Hmhmdagahﬂhmbyﬁre.hmﬂsmdudedwhhhmem"umdedwvmge.'mdmyom
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
hﬂnmwmaubemnmmmdmmemmm(mdmﬁngdeducﬁbhhwh)mdfmmepubdsmatlmdu
mmmmmmmmemewﬁngmmmchmgemmemdmehm
mmmmmﬁmmmmumwnmmmmm'smm
ﬁmpmveBmowa'schobe.whkhﬁghtshaﬂmbeuudsedmbly.lmdumayreqlﬁm
Bmowumpay,hmnnecﬁmwi&mhlm,dthu:(a)amﬁmchmgefmﬂoodmdwmhmﬁm.
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
mbumdmbaeqwuchngaexhﬁmcmapphgsmsﬁnﬂmchmguwcmwhkbmblymight
aﬁeamhdeuminaﬁmmcmﬁﬁcaﬁm.BmmwaMahobemmonﬂ)hfmmemymmtofmyfew
hnpowdbymeFeduﬂEmugmcyManagunmtAgmcymmnmcﬁmwimmemviewofmyﬂoodme
determination resulting from an objection by Borrower.

HBamwufaihmmainminmyofmewvuagesdewibedabove.Lmdamayobmininmmce
mvmgqalmdu‘sopﬁonmdBmowa‘sexpmse.Laﬂuismdumobﬁgaﬁonmpmchmmy
pmﬁnﬂmgpemmoumofwvuag&ﬁaefmmhwvmgeshaﬂmhdmhtnﬁgbtamigbtm
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

AHhsmamemﬁdesreqdmdbyImdamdmemhof&nhpolﬁesshaﬂbembjeamLmdu's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
mnmmmmmgwmmmmdmmm
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damagem,mdemrﬁmof.mehopuw,mhmﬁcymﬂimhldeamdmdmtgagcchuumdshaﬂ
name Lender as mortgagee and/or as an additional loss payee.

mmewmtofbs&Bmwashaﬂgivepmmmmﬂ:emmehmmwﬁamdLmda.lmdumay
mkepmofofhssﬂnmnadewompﬂybmeowa.UnbulmdumdBmwodwwiseagmem
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applhdmmmaﬁonmremhofﬁehopaq,ﬁﬁemaﬁonmrepaﬁkewmmimﬂyfemibbmd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hoMmchmanmcepmwedsmﬁllmdahmhademhspeamchPmpmymmmmem
hmbemwmphedmLmdu’smﬁsfmﬁon,mvﬂedehmspecﬁmshanbemdumkmmpﬂy.
Lmdamaydisbmpmwdsfmherthsmdremaﬂonhadnghmymmtmmamofmm
mymmmmhewmkiscompMUnhmmagmmtismadehwﬁﬁngmAppﬁcabhhwmquﬁes
hmmbepddmmhhmcepmwds,Lmdashaﬂnmbemqu&edmpamewmyhmm
earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paidmnofﬁehmmpmdsmdshaﬂbemewhobﬁgaﬁonofm.ﬂmemaﬁmmrepﬁh
mmﬂymam’smmuwmmwmumﬁdm
mesmswanedbymhsmmmmmnwmanmmmmwimmcmifmy,pddm
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Bmow.smmmamewmeedsshaubeappliedinﬂwmmvidedfamsmz.

HBmowaabmdonsmeHopmy.Lmdamyﬁh.negoﬁammdmhmywﬂamemmim
mmmmm&ﬁmwummdwﬁhin%mmamﬁceﬁmmmmem
wriahaoﬁuedmmhachﬁn.hm@damynegoﬁmmmmechhn.mm-daypahdwm
beginwhmmemﬁceisgiven.hdmuwmgmﬁlmdawquhumehopmyunda&cﬁmnm
omuwix,Bmowuhuebyasﬁgnsmlmdu(a)Bmw'sﬂghummyhmmepweedsmmmm
nmmuwedﬁemmmmpaidmdumeNowmmisSeanityhmmmd(b)myoﬂmomewa's
ﬁghu(omammmeﬁghtmmyrefmdofunwmdpremmmspaidbyBouowa)mdaauimmm
pdideswvaingmem.hmfmmmhﬁgthappﬁcabhmmewmgeofmerpaw.lmd«
mymehein&nmoepmwedsdﬁabrepaﬁmmﬁe?mpmymbpuyamommmpddmdame
Note or this Security Instrument, whether or not then due.

7.Hmavnﬂm,Mnhtmnundetecﬂmofthehvpmy;Impm3mmwﬂmnmt
m,mmmmw.mmmmmymmmmm.

mmmm,«mm&.mw.mmmm@bfamm

Bmowwmﬁceameﬁmeofamhrmnwhmhmmpecﬁmspedfyingmnhmmahhm
&mewu’sLmAppﬁmﬂomBmmashaﬂbemdeﬁuhif.mmelmapplhﬂmm
Bmwammypumsmmﬁﬁesmﬁngﬂ&edhecﬁmomewuwﬂthowu’showbdgea
wnsmtgawmataiﬂlyfalu.mishading.mhmummfmmaﬁmmmmmmlmdu(aﬁibdm
mvﬂeLmdawiﬁmﬂuMMfamaﬂm)hmnecﬁmwimmelmn.Mmiﬂwnﬁmsmm
mnmﬁmmm,rqxuwmﬁonsmanmgBmmw'sowupmcyofmehopmymBmow'smindpal
residence.
9.ProtecﬂonofLmdu‘shtueﬂhﬁePropu1ynndRigthnduthhSecnr&yImmK
(a)BmowﬁihmpafammewvmmmmdmwnmmmisSmﬁyhmummh(b)Mis
abgalmeedmgmamigmﬁgﬁﬁmﬂyaﬁealmdu’smummﬂwhopuwmdhrﬂghumm
Swmhyhsuummt(mhmaprwwdinghbmhupmy.mbm.fmmndunmﬁmmfmfdmfa
mfmcemauofaﬁmwhkhmayminpixitymmissmmmummtamenmhwsm
regnhﬁms).m(c)BmwahmabandomdmeHopmy.mmlmdumydomdpayfmwmuis
mbhmwhmmmm'shmmmmmdﬁghmmdum&aﬂy
mmmmmgmmmmofmm.mmmm
therpmy.Lmder’sacﬁmseanhch:de.butarenotlimiwdm:(a)payinganysumssecm'edbyalimwhich
haspimityovumisSecmymsuummn(b)appemingmmand(c)payingmabh
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m'&ummmmmmmemmwﬂghmmmsmqmm ing its
mmmawm.mmmmmmummnmm
Hopmymmkemmh&chmgebck&rephcembomdupdommdwhdow&dminwmﬁompipeg
eﬁmhamhﬁ]dingmoﬁawdevbhﬁonsmdanguommdiﬁon&mdhaveuﬁliﬁestdmmoﬁ.
MﬂwughlmdumaynkeacﬁonmduﬁisSwﬁm&Lmdadoesnmhavemdosomdisanmy
dutyo:robliyﬁon_mdo_so.nisagreedﬂml.enderincmsmﬁabﬂityfornotmkinganyoranactions

AnyamommdisbmsedbylmdumdaﬂﬁsSecﬁm9shaﬂbmad@naldebtome
secmedbyhisSeanityhmmthhmamunmshaﬂbwhtummﬂnNmmﬂommedmaf
disbmsanentmdmaﬂbepayabhwmlmchmmlmmmﬁceﬁomlmdumBmwureqwﬁng

H%WMthmaMBmMmplywiﬁaﬂhmiﬁonsofﬁem
HBonowaxqu&esfeeﬁﬂemherpaq.ﬂwhmehoﬂmdmefwﬁﬂeslnﬂnmmagemmundu
agrees to the merger in writing.

lo.thgageInmmncaEImdumquhedegagehsumcemacmdiﬁonofmﬁngmelm,
Bmowmnmymemmimmm‘gmmmm%gehmmﬁgmﬁ.fmmym
the Mortgage Insurance coverage required by Lender ceases to be available morigage insurer that
mmmmmmmmmmwmmm
mmdmepmnmmmemgagemmmBmshaHpaymemﬁumrequkedmobmhwvm
mbsmﬁaﬂyquﬁvahutmm?mm;ehmmmvbuﬂyheﬁmuammbmﬁaﬂyeqﬁmm

pro
Law. Nothing in this Section 10 affects Borrower’s obligati to pay interest at the rate provided in the Note.
Mmtgagehmmrehnthenda(amymﬁtyMpmchmmeNow)fmwﬁnbwﬂmy
incur if Borrower does not repay the Loan as BmmwaisnotapmmtheMmmgeImmnce.
Mortgage insurers evalate their total risk on all such insurance in from time to time, and may
mummmmmmmmmmmmwmmmm.mmm
mmammmmummﬁsfxmwmemwmmdmeodnm(mpmﬁw)mm
agrmmmlhmeagmmumquuﬁe&emtgagehsmbmnkcpaymmmmmymofm
Mmemmgemmmyhaveamhbh(whnhmymcludemMsobEmedﬁmantgagehmm

).
Asarewhofmeeeagmmmm.lmdu.mypmcbawofmeNom.momam.myrdnsmu,my
oﬂmenﬁty.oranyaﬁliamofanyofﬂ:efmegoing,maymceive(directlycrindirecdy)amounmﬂmdetive
ﬁm(amightbechmtuizedm)apmﬁmomeoww’spaymmmmemtygehmmcahachmge
fmshxingmmdﬂyingﬁemtgagehm’sﬁshmmduchgbmﬁsmhagmmtmvidesmum
afﬁlhmoflmdumkuaslmaofﬁehm‘srhkhuchmgefaashmofmemhmpaﬁmme

insurer, the arrangement is often termed "captive reinsurance.” Further:
(u)Anymchagreanmuwﬂlnotnﬂeatheamonm;thatBormwerhuagreedwpayfor
M Imnranee,ornnyothermofﬂ:elmSnchamenuwﬂlnothumetheamomt
BmwerwmoweforMortgagelmmnce,aMtheywmnotenﬂleBmmmyrefni
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(b)Anymehagreunmﬂwﬂlnotaﬂ’ectﬁeﬁghtsBmowerhu-ifany-withrespectlaothe
MmlmmmmeﬂmmanAadmswmoﬁuhw.Mﬂghmmy
mmmtmmmmmwmmmmmmammm
Immwmmmplmmamw:mmaﬂmm.nwmmmanfmdofmy
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

lLAsdgnmemthulhneomPromds;Meitnr&AHMwenmemumceedsmhueby
assigned to and shafl be paid to Lender.

If the Property is mhmmlaneomhoceedsshaﬂbeappﬁedmmaﬁmonepairofﬂn
My.fmemmaﬁonurepaﬁhmnyfemibbmdLmdu'smhmmm
mxhrepdrmdres@aﬁmpuiﬂlmdushaﬂhve&eﬁghtmhhmmwhnemnhowedsmﬂ
Iuﬂahmhadmoppmmnhymmmhhopmymmﬂwwmkhasbemwmmml.mda's
mﬁs&cﬁm;mvidedmmmhhspecﬁmshaﬂumdamkmmpﬂy.wmmymyfmmemmd
mmaﬁminadnglgdisbgmmtaiqasuiuofmpaymmmmﬁevgmkhwmpﬂiUMm

Mnmmamkmmmyfmhmmmummmuwm
Misodlmwomhmeedsd:aubeappliedmmcmmssecmedbymisSeanityMummL
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shaﬂbeappﬁedbﬁemgeunedby&isSxmﬁthmmehahumnmmmw.wﬂhmemif
any, paid to Borrower. ) B !

y mewmtofapml'nlmkhg.desmcﬁon.ahssinvﬂucofme&opmymwhkhmefaimm
wheofﬁehoquhnmeﬁamlybdmﬂwpmﬁalhhng.duﬂmﬁon,mb&hvahwhequﬂmam
by thi . < .

Security i
fmm(a)mmmtﬁmmmwmmmm.mm.
mbuhvahwdividedby@)dwﬁkmskuwhwofmemmwhmlybdmmepmﬁdmhng,
destruction, or loss in value. Any balance shall be paid to Borrower.

mmewmtofapmthlmﬁng.desmnﬁon.mmmvaheofmerpmyMWhichﬂwfaﬁmmka
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ammmofmemmssecmedimmedhmlybdmmepmﬁﬂmhng,desuwﬁm.mhssmvalue.mbss
BmowmdLmdaoﬂmwheagmehwﬁﬁng.meLﬁxdlmwmhoowdsshanbeappﬁedbmems
secured by this Security Instrument whether or not the sums are then dne.

Hmehopawisabandonedbmeowa,aif.aﬁumﬁoebyLmdamBmowammeOppodng
M(mMnthmtm)oMmmahemawmdmmadaimfmdmmBmﬁﬂs
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
applyﬁehﬁweﬂmemuhwwdsdmuwmaﬁmampahofmeWGmmemmmadbym
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Mmsw«mmehmBWMaﬂghtdwﬁmdemmm
Proceeds.

Bmwushaﬂbehdefaﬂifmyacﬁmamocwdhg,wheﬂmdvﬂmaimimﬂsbegmmm
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
mmeRWyaﬁghBundutheunﬁyMsuummLBmwmcmemhadefammtfwm
has occurred, reinstate as provided in Section 19, by ing the action or proceeding to be dismissed with a
mﬁngmmlmda'sﬁﬂmmnmhdufmfdmmofmehopmymomamawialhnpahmof
Lender'smtawmmePropaIymﬁghmmdamisSecmﬁyMSuummtThepmceedsofmyawmdmdaim
fwhnagumumamibtmhbwmeimpahmmtoflmda’smmmmehopmymhuebyud@ed
and shall be paid to Lender.

AHMisodhmhomedstnmapplbdbm:ﬁmmrepaﬁofmehnpmyshaﬂbeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
mymmtmmodiﬁmﬁmofmﬁmﬁonofﬁemswmedhymisSeanitmeummtgrmwdbyLmda
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against any
Soccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
mySmhhmomeowa.AnyfmbemmebyImdumexadﬁngmyﬁghtamedy
including, without limitation, Lender’s acceptance of payments from third persons, eatitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclode the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations b?::ddoesmm ﬂ:aﬂbe&inm(wvmlﬂowm,mmewwho
co-signs this Security Instrument not execute a "co-gigner™): (a) is co-signing this
Se:ﬁ?;msmmtmlymmmngmdmvwmem’smmﬂge)Rm?%me
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

igati under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
m.mmmmmdmmmwmm(mmmmmsm
20) and benefit thé successors and assigns of Lender. -

14, Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valnation fees. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thatm‘ee:qxesslypohibhedbyﬂtisSecmitymsuumentorbyAppﬁcablelaw.

If the Loan i8 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pammedﬁmm,m:(a)mymmmmumwmemmtwmmdmmm
to the permitted limit; and (b) any sums already collected from Bomrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
providedfaunduﬁeNoﬁ).Bma‘swomeofmymhmfmdmdebydheﬁpaymmthm
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s change of address. If Lender specifics a procedure for reporting Bosrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

0044251312 niiae
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in thigs Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreemeat by contract. In the event that any
prowmonm'dmseofﬂusSeamtymsuummtormeNotccmﬂWthApphcabhhw such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean snd include
ing neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
moubmeﬁmlmmmsfmedmabmdfaanmfadeeimmllmmtmmmmm
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sokd or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable
IfLenderexmsesthlsopmn.Lendbg'shallgweBmmwa ofacoe?e’;ahon.'l‘henomeshall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall coatinue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
msh:aschwhpmvﬂedmymhchxkhdmwmmmmmmmnwhowdepommmmmedbyafedad

or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Swmhmummtandobhmomwcmedhaebyshaﬂremmnfnﬂye&ecuvemlfmmhmhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
doe under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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noﬁneofumsfuofmiﬁng.lfmeNotcissoldandlhaeaﬂerﬂleLoanisservicedbyaLoanServicu-oﬂm-
mmmemnchasaofmeNom,memmgagchmmidngobﬁgaﬁommBmowuwmremﬁnwimme
LmnSavicumbe&msfmedmamImSmbamdmnmas&medbymeNompmchm
unless otherwise provided by the Note purchaser.
NeiﬁuBamwanaLmdumymmmame,join,mbejoined&myjudichla:ﬁon(sdﬁem
Mvi&ﬂﬁﬁmtmﬁemmbudachu)ﬁmﬁmﬁomﬁeo&am'swﬁmsmmtmmm
Insuummtcxﬂmallegesthntﬂleod:upartyhashmchedmymvisionof.aanydutyowedbyreamof.
ﬂﬁsSeanitymsmmmmeanthmwumImduhunoﬁﬁedmeomapmy(wﬂhumhmﬁoegimm
wmpHmwhhﬁerequﬁmmdeﬁonlS)ofmnhaﬂegedhwhmdaﬂadedﬁeoMmhuma
mﬁhp&bdaﬂuﬁegivhgofmhnoﬁcemmbmmﬁwmﬁm&@pﬁmbhhwmviduaﬁme
pehdwhichmmdapsebdaewuinmﬁmcmbehkm.ﬂmﬁmpebdwﬂbedeunedmhemmbh
hmﬁmm.mmdmmmmmmﬁmmmmt
mSecﬁonﬂammemﬁmofmhaﬁongimmBmpmmmthwﬁmlsmaﬂbedeunedm
mﬁsfyﬂ:emﬁcemdoppmmnhymmkeconecﬁveacﬁonpmvisimsofthissmzo.
21.!hnrdomSnbstanees.Asusedmﬂ1isSecﬁon21:(n)"HazmdousSubstnncea"areﬂ:ose
—s mbsmdeﬁnedmmthhmdmmmm.mlmmmwmhy_gnvhmmmlhwmme
folbwhgmbsm:gmoﬁne,kmme,omaﬂmmbbmmicpemhmmdmmpesﬁddum
hubkm.vohﬁhwhmm.mmhhcmmmbesmmfmmmwydqmdmﬁwﬁvemms(b)
'Envhmmmﬂhw‘memsfedaﬂhwsmdhmofﬂnﬁﬁdkﬁonwhaeﬁe?mpmyisbmdmm
mhwlm,ﬂfuymmvhonmwmlmomﬁon;(c)'EnvﬁmmmmChmup"mch&smympmxm
runediﬂxﬁm.mrmovﬂwﬁommdeﬁnedhEnvhumﬁllmand(d)m"EnﬂmmmMCmdiﬁm"
memsacondiﬁmﬂmtmcanse,omuibuuem.mmwiseuiggamﬂwhmmmmcunup.
Bmowshﬂmtcmwmpumnmemmtﬁmmage.awofmym
Suhsmnces.mmrmwnmmhasemyHmdomSubsm.mmhmerpmy.Bmwshannmdo.
nmalkrwanyoneelaetodo.anythingaﬂ‘ecﬁngﬂte?mpmy(a)thatisinviolaﬁonofanyEnvimnmmml
Law.(b)whichcreamanﬂnvimnmenmlCondiﬁon,m'(c)which,duetothepresence,use,mrelemeofa
HmmmSubmaquemsaemdiﬁonmmvmdyaﬁmmevaheofmehopmy.mMgm
mm:hﬂnmmymmemux,mm;emmehopmyofmnqmﬁﬁaoffhmdom
Submmummmgmuymogniudmbeappmpﬂmmmdmddmﬁdwmdmmahmd
merpaty(mcth.hnnmﬁmimdb,hmrdousmbmncesinconsumewodnm).
Bmowudmﬂmompdygivelmdawﬁmmﬁceof(a)myhmﬁsaﬁmdaim,demmhwmm
oﬂuwﬁmbymygovmmmmlmreguMyagmcympﬂmpmymvolvingﬂwHopmymdmy
HamdmmSubmneemEnvhmmmmllawofwlﬁcthmwhasmmalknowhdge,(b)my
Envhmmmmcmmn,mchdmgbmmlmmdm,mymﬂﬁng.hahng.ﬁthmmhasemﬂnwd
rdeaseofmy}hmdonsSubsmme.md(c)mycoMﬁmwmdbymemm.usemmhmeofa
HmddusSubmncewhhthmyaﬁeccmevﬂmofmehopuw.HBmam;aismﬁﬁedby
mygwanmmmlmmguhnxym&mhy.crmypﬁvmpmy.matmyramvalaoﬂumwdiaﬁmofany
msmmmmhm.mmmmmwm
xﬁmshmdmoewﬂhEnvimmmﬁlLaw.Noﬁhghaeinshaﬂmmyobﬁgaﬂonmlmdafmm
Environmental Cleanup.
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NON-UNIFORMCOVENANTS.Bmowademdamecovmmtmdagreeasfoﬂows:
nAm;mmmmmmmnmmmmrw
Bmvwer’sbrmchofanywvemﬂwagreemmththhSecm#ylmtrmmt(anotprbrm

5‘.
i
§
‘
s
§
;
5

Property
aMMuuemchnoﬁmbberemrdedmuchmuntthhunypanoﬂherpMyhhmM
Lmdummmmnoﬂeednhhthemmpmbedby@phbkmmm
andtootherpenomprucﬂbedbyAppﬂcableLaw.Aﬂuﬂ:etlmereqnﬂndbyApplimhleLaw,
T‘I:nstee,withoqtdunandmBm.MuﬂtheProputya}_pnbﬂcancﬂonwthe.highutbﬂdg

a
ﬂneﬁmemdphuandmda-ﬁetamsddgmtedhthelothedﬁbhmemmoiepamhmdh
myorduTmsteedetemhu.Trmhemypmtpmenbohﬂwmyparcddthehopetyhypubﬂc

. Reconvey:. UponpaymentofaﬂsumssecmedbythisSecmityInmmnenLImdushnﬂmqwst
mmmwmmmmmmmmmmmmmgm
mnedbymisSeunhymmmmtmﬁumﬁumeshaﬂmmveymewaﬂhmummtymme
pasmmpumslcgaﬂymﬁﬂedmh.Smhpammmsshaﬂpaymymdaﬁmqosm.Imdamy

Unhssyoupovichmwiﬁevidenceofﬁemmmcovuageureqnhndbyommm
or loan agreement, we may insmanceatyourupmsempmtectonrinm'rhis
hmmemy,bmmdnonahommyominmlfﬂwwnmdbewmudmged.the
wvmgewepmchnsemaynotpaymyclaimymmkeamyclaimmdeagninstmeoumay
htﬂ':;netfelmkmvmgebywovﬁmgwﬂmmmyoulmveobmdmpmywvmge
clsew]
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Youuemspmsiblefmmewaofmyinsmamepmchmedbyn&mcostofmisimmce
maybeaddedmymncmuactabmbalmlfﬂwcostisaddedmymneonmorm
balame.meinmnmmmﬂwmderlyingcmmahmwﬂlapplymmisaddedamomtm
eﬁecﬁvedamdcovaagemybelhedammwkrwvmelqmdmmedmmfﬁbdm
provide proof of coverage. ) ) _

ThecovemgewepmcMemybeoonmda‘ablymaeexpmmveﬂmnmsmmyonm
obminmyomownmglmymtaaﬁsfymyne@fapmpmydmagewvmgeamynmdm
liabﬂityhsmncereqmunmmimposedbyApphmbleLaw.

BY SIGNNGBELOW.Bormwuwceptsmdagreesmmenmsandwvmmmmnminedmmis
Secmityhsumnentmdinmykiduexecuwdbmeowermdrmdedwiﬂ:iL

‘Witnesses:

(Seal)

oN -Borrower
N .

'én'jv" y !JL (Seal)

(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF O! A
On this 0‘( day of

JOHN L CARLSBON & STE

54703

County ss:

f QDQB , personally appeared the above named

and acknowledged the foregoing instrument to be his/herAheir voluntary act and deed.

irhesd
v L\\‘:f ~ by
5/

Yo g COMMISSION NO. 348004
4 MY COMMISSION EXPRES JULY 23, 2008

Notary Puoblic for
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of

July, 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™)

of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
FITKIN MORTGAGE CORP
DBA OSWEGO MORTGAGE

(the

"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2626 BARROWS COURT, LAPINE, Oregon 97739

[Propexty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
CC&RS

(the "Declaration”). The Property is a part of a planned unit development known as
LITTLE RIVER RANCH PROPERTY HOMEOWNERS

[Nams of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumeant,
Bormrower and Lender further covenant and agree as follows:

A. PUD ObBgations. Borrower shall perform all of Bormrower’s obligations under the PUD's
Constituent Documents. The "Constitnent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUM
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B. Property Insurance. So long as the Owners Association maintains, with a mallyacwpted
msuranceeamer.a "master” or "blanket” policy insuring the Property which is
whnhprovﬂesmmmmvmgemmemmm(mdwhgdeducﬁbhhvdsxfaﬂwpmd&mdagama
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
mSecnm3fmmerodeaymmtm1mdaofmeyemlyprem1mmsmﬂmwmfamtymmmm

the Property; and (ii) Barrower's obligation under Section 5 to maintain property insurance coverage on the
Hopmyummnsﬁedmmeammmemqunedmmgeupmvﬂedbymmm

Whatlmdureqtmuasacondﬁmofﬂmwmvacanchangedmmgthetumofﬂwm

Borrower shall give Lender prompt notice of any lapse in required propesty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be peid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insarance. Borrower shall take such actions a8 may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covemgetoLmdu'

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
wBonowermcmmecuonwnﬂlanycondemnanon odn’tahngofalloranypanofmerpmyorﬂw
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. SuchproceedsshaﬂbeapphedbylmdertomestmssecuredbyﬂwSecmly
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conseat, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
m'othercmuahyormmemeofamhngbycondenmawnoremmtdomam,(n)anyamendmmttoany
provision of the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BYSIGNNGBEIDW,BmwmepumdwthemmdmvisiommminedhmisHm

Rider.
L CAR%OH -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal
-Borrower -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 19th day of July, 2003 ,
andishlcapuatedinmmdshanbedeunedwamendmdmpplanentﬂleMMgaqueed
ofThmaSwmityDeed(me"Swmiyhmummt")ofmemedmgivmbymemdaﬁgned(me

(meﬂmdﬂ")ofmemmedawmdwvahgmehopmydmibedmme&cmityhmﬂt(me
"Property™), which is located at:

4626 BARROWS COURT LAPINE, OR 97739
[Property Address)
mmmmmmmmmmmwmmmmm

fmmawvmmtmdagrwmmSecﬁons6and80fmeSwmhyhmmmtmdebwdmdmreplmedby
the following:

&Bmwa“sLmnApplkatin.Bmwusbanbeindefauhif.dmingﬂwImappﬁcaﬁm
mcess,Bouowaamypumm'mﬁﬁesacﬁngatﬂ\edhecﬁmomeowawiﬂ:
Bamwu'sknowhdgemommtgnvemaﬁuiaﬂyfnlse.m’uhading,ainmmhfmmﬁmu

Im.Mataiﬂrepresmmﬁominchde,bmmnmﬁmitedm,mweemmﬁommning
Bmuwer'socwpmyofﬂ:e?mpenyasBmowu'smxdhome.
MULTISTATE SECOND HOME RIDER - Single Famlly -

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT F 890 1/01
0044251312 Page 1 of 2 Initialg;
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BYSIGNINGBELOW.Bmwawoepmmdammd:etammdpmviﬁmsmnnimdmﬂﬁs
Second Home Rider.

e o

(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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