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DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $66,566.00.

THIS DEED OF TRUST Is dated July 30, 2003, among Roger David Vanderhoff and Deborsh D. Vanderhoff, an
estate In fee simple as tenants by the entirety ("Grantor”); Klamath First Federal Savings & Loan Association,
whose address is Main Office and Branch, 540 Main Strest, Klamath Falls, OR 97601 (referred to below
sometimes as "Lender™ and sometimes as *Beneficlary™); and Pacific Cascades Financlal Inc.. whose address Is
540 Main Strest. Klamath Falls, OR 97601 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. mmmwhummmw.m.mmmmmma
$65,5566.00, from Grantor to Lender, GmmmehrﬂnbuﬂtofLMuWalafGrmtw'u right, titte, and interest
in and to the following described real property, together with all existing or subsequently erected or affixed buiidings, improvements and
fixtures; all eassments, rights of way, and appurh::anm; all l\:ﬂater, water rights and ditch rights (including stock In utilites with ditch or
irrigation rights); and all other , royaltiss, and profits re! to the real perty, including without limitation all minerals, oll, gas,
geothermal and similar matters, (me *Real Property”) Ioeaudnfn Klamath g:unty, State of Oregon:

Lot 2 Block 1 Sheld Crest-Tract 1172, according to the official plat thereof on file In the office of the County
Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 9145 Arant Rd, Kiamath Falls , OR 97603. The Real
Property tax identification number Is 688803

Grantor presently assigns to Lender {aiso known as Beneficiary In this Deed of Trust) all of Grantor's right, title, and Interest in and to all present
and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
18 GIVEN TO S8ECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THI8 DEED OF TRUST. THIS OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts sacured by this
Deed of Trust as they bacome due, andlhallstricﬂyandlnaﬂmolvmannorporfonnallofGrlntor'sobllnaﬂonlunderﬂ'\oNou,ﬂil Dead of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use of the Property shall be governed by
the following provisions:

Posssesion and Use. Untll the occurrence of an Event of Default, Grantor may {1) remaln in possession and contral of the Property; {2)
uu,opermormanmtheProportv:and {3) collect the Rents from the Property. The following provisions relate to the use of the

of to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.830.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly psrform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no uss, generation, manufacture, storage, treatmsnt, disposal, releasa or threatsned releass of any Hazardous
Substance by any person on, under, about or from the Property; (2) GrnnmrhunoknoModgoof,ormaonmbollovomntﬂ\orehu
been, oxooptupnvlomlydlsdoudtoandackmwlodoodbyundorlnwﬂﬂng. (a) any breach or violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, rsieass or threatened release of any Hazardous Substance on, under,
aboutorfromﬂnProportybvunvpdorownmorocwpunuofﬂw Property, or (c) anyacmalorﬂnatonodlﬁgaﬂonorclalmofany
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, disposs of
or release any Hazardous Substance on, under, about or from the Property; and (b) anysuehacﬂvitylhallbeeonducudlneompllanco
with all applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor
authorlzuLenduandlu.gmtoenurunonﬂnPropuNtomkaluchlmpecﬂomandm,atGranmr'lexponu,uLondermaydoem
appropriate to determine compllancs of the Property with this ssction of the Desd of Trust. Any ingpections or tests made by Lender shall
bofoc'Landor'lpurpooeaonlvandlhallnotbocomn'uodtomatounymponllulltyulhblﬂtvonﬁw part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligsnce In Investigating the Property for
Hazardous Substances. Grantor hersby (1) relaasss and walves any future claims against Lender for indemnity or contribution in the
event Grantor bacomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmiess Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Lendsr may directly or Indirectly sustain or suffer
resulting from a breach of this ssction of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
relsase or threstened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of thia section of the Deed of Trust, Iincluding the obligation to indemnify, shall survive the
payment of the Indobtodnusandﬂwuﬂsfacﬂonandrooonvwaneoofﬂnlbnofﬂ\hDoedofTruutand shall not be affected by Lender's
acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Nuissnce, Waste. Grmtorlhallnotenuu,conductorpermnlnymhmnoroommrt,pmnlt,ortuffornnyt&lpplmoforwmonorto
the Property or any portion of the Property. Without miting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (Including ofl and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior
written consent.

Removal of improvements. Grnntorlhallnotdomolllhorremoveanylmprovomnufromﬁ\eﬂul Property without Lender’s prior written
consent. As a condition to the removal of any improvements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvemsnts of at least squal valus.

Lender's Right to Enter. LendetnndLondor'lanemandnpromﬂwamwonwuponﬂnﬁedﬁopuwndlmmmbhﬂmutoatund
to Lender's Interests and to inspect the Real Property for purposes of Grantor's compiiance with the terms and conditions of this Deed of
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Trust.

with Govemnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
hofhcnofnﬂoovmmnulauﬂmﬂﬂuappllcauomﬂnuuoroowpmcvofﬁnﬁopuw. Guntormayeomutlngoodfdﬂunyuueh
Iaw,otdlnuneo,orrouulaﬁonandwlﬂtholdeomplhneedulnganyproondlng,lndudlngapproprlatouppull,solonguerantorhunoﬂﬂod
Londorlnwrfﬁngpﬂortodolngnoundaolomu,hLondor'aoohophﬂon.Londﬂ'olnterutllnﬂn?ropertymnot]oopudlud. Lender
mayroqulreGranmrtoponodoqummrltvoruwrotybond,nuonlblvutlﬂacmrvtounder,toprouctundor'llmnct.

Duty to Protect. Granmrwnelﬂmmnbandonorlemunmndodﬂ\ehoportv. Grantor shall do all other acts, in addition to those
acumforﬂ\abovelnﬂ\hucﬂon,MmmmchuacwaMmdﬂnﬁommmmmbwmmwmmmmdmﬁn
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediatsly dus and payable all sums secured by this Deed of
Tru:tuponthesaleorramfor,wlﬂwutumwlpdorwﬂttoncomun.ofauormypmofﬂ\eRoalProportv.oranylntoreltlnﬂ\oRoal
Property. A "sale or transfer” means the canvayance of Real Proputyoranvrlqht,ﬂﬂoorlnwmlnﬂw Real Property; whether legal, benesficial
or equitable; whather voluntary or Involuntary; whether by outright sale, deed, inetaliment sale contract, 1and contract, contract for desd,
Iemholdlmorutmmaumgruwmnﬂweo(ﬂm,hne—opﬂoneomnct.orbynle,aadgmnnt.orramferofunybemﬂdallrmruth
ortoanylandtruatholdlngtlﬂotomeHeaIPropony,orbyanyoﬁrormoﬂtodofconvoyancoofmhtormlnﬂ\oRealPropertv. However, this
opﬂonnhallnotbocxorcbodbvunderIf:uchoxarcluhprohibihdbyfoduallaworbyOmonhw.

TAXES AND LIENS. ThefollowlnoprovldomreluﬂngtomemaundﬂmonﬂuPropertyaropnrtofﬂilDoodoannt:

Payment. Grantor shall pay when dus (and in afl svents prior to delinquency) all taxss, special taxas, asssssments, charges {including
watoranduwar),ﬂmnndimpodﬁomhvhdmkwtaonacooumdﬂnﬁopmy,nndshallpaymnduoallclammworkdomonor
for-«vloumrduodormmﬂalﬂrnhhedtoﬂwﬁopm. GmnmruhallmahtﬂnﬂnProputvfrnofallllamhavhqprbdtvoworoqud
toﬂ'\olnweﬂofLonderunduﬂ\hDoedomect,emmfofﬂwianofuxuandmmmtdue.emptforﬂ\ebdtﬂm
|mbtodmunfmedtobdow,undexcemummprovldodlnmbbudoanm.

Right to Contest. Gmntormaywlthholdpaymemofmytax.uuummwdalmlneomocﬂonwlﬂ\agoodfalthdhpuuovortho
obllqaﬂontopav.aolomuundor'llnurutlnﬂ\eProportylsnot]oopardlzod. |fa|lonarbuorlsﬂloduarewlto1‘nonpuymont.
GrantornhallMﬂnlnﬂfmn(W)dawufurﬂnlonuhuor.IfaIlnnlsﬂbd,wlﬂinﬁftoonﬁﬁ)davtawarantorhunoﬂeeofﬂ\eﬂllng,
umﬂwdlsdnrooofﬂullon,orﬂnmmudbymdu,dopoohmumcuhwnuﬂﬂduncowmmbonduoﬂwm
saﬁcfncmrvmLendﬂhannmomnuﬂﬂdemwdbchuooﬂ\ononplusmyeom:ndmmwo'fou.oroﬂud\arqumatcoddaeeme
uaruultofaforedomorubundortholon. lnanyconmeranmrshdldefondmmandLonderand:halluﬂcfyanyadnm
]udgmentboforeenforeunent against the Property. Grantor shall name Lender as an additional obliges under nny-mtybondﬁniuhodln
ths contest procesdings.

Evidence of Payment. Grantor.hullupondomandfurichtoundoruﬂsfacmrvwldomoofpaymantofﬂntlmormmonuandshal
authoflzethoappropdmgowmmanhlofﬂddtodeﬂwmhnd«ﬂnwﬁmawﬂthnmtommofﬂnmandumsmom!nnalnﬂ
the Property.

Notics of Construction. Grantor shall notify Lender st least fifteen (16) dmbefonanvworklsoommncod,anyurvloumﬂmhhod,or
anymamrlnhmluppllodtoﬂmeportv,Hmymchuic'l lien, mludalmon'sllon,oroﬂnrlloneouldbeumodonaeeountofﬂn
work, services, or materials. GnnmrwlﬂuponmmtofLmderﬁmﬁhtoLonduadwnoemunnmuﬁafamwto Lsnder that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. ﬂ\ofolbwhqprovblomroluﬂmtolmuﬂnqﬂnmmvmapartofﬂ\hDoedofTr\nt.

Maintenance of insurance. Grantouhallprocuroandmdntalnpollduofﬂnlmuanoovﬂﬂutmdudwmmdodmwmmdmememon
aroplacamorrtbullforﬂnhlllInﬂlnblovduecowrlngalllmprowmntlonunHoalProportvhanamountnufﬂdontmmldappllouﬂon
ofunyooinauranceclauu,andwtﬂusmﬂardmrtgaqoedmohfwofwldc,towdmwlﬂnuchoﬂwhuudandllabllltylmuranco
as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and
Issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
ﬂmeﬂ\epollduoreutlﬂcatuoflnumlnformuﬂsfacmrvmw\dor.Indudlngsﬂpuluﬂomthuteovonquwillnotbocmeolbdor
diminished without at least thirty {30) days prior written notice to Lender. Each insurance policy also shall includs an endorsement
providmﬂutcoveragalnfnvorofLondorMIInotbolmpulrodlnunywaybvmact,omlsdonordefuﬂtofemntororanvoﬁnrpmon.
Should the Real Property be locatead in an area dulonmdbythebhmofﬂn Federal Emargency Management Agencyualpodulﬂood
hazard area, Grantor agrees to obtain and maintaln Federal Flood Insurance, if available, Mﬂin“dmafurmﬂeobghnnbvhndﬂﬂm
ﬂ\oProportvlabcatodlnuupadllﬂoodhazardma.forﬂnmlmpaldpﬁndpdbalunooofﬂnbmandanvpﬂornomonﬂ\eproportv
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, aor as otherwise required by Lender, and
mmnltmlnluchlnmunnooforﬂ\otormofﬁ\oloan.

of Proceeds. GrmtordwallprompﬂvnotlfyLondorofmylouordamauetoﬂuProputv. Londormnymakoproofoflouﬂ
Gramorfallltodooowlﬂinﬂfmnﬁs)dmofﬁ\emualty. Whtuworthondor'snouﬂtvhlmpam, Lender may, at Lender's
elocﬂon,roedvaandrotalnthoproeoodsofanylmuuncoundapplymoproooodstoﬂnreducﬁonofﬂnInd.btodnou,paymentofunvllon
affocﬁngﬂnProportv,ormemtoraﬂonandrepakofﬂanputv. thdﬂebcumappwmproaodlmrom:ﬂonmdroplk,Gnm
shall npnlrorreplneoﬂwodananodordmoyodlmprowmomhumamernﬂsfactorvmundor. Lender shall, upon satisfactory proof of
suohuxpendituro,pnyorrolmbtneGrantorfromiheproeooduforﬂ\omsonlbloconofropalrormmnﬂonﬂemmhnotlnd.fault
under this Deed of Trust. Anyproooodtwﬂchhuvonotbundllwudwlﬂih180dmaftorﬂ\ekroedpt-ndwhlohundcrhunot
eommittodmﬂnrepalrormwmdonofﬂ\oProportylhallbouudﬂnttopuyanyamountowingmwtdormderﬂ\llDoodomelt,then
topnyaeeruodhwm,andﬂnmnalndof,Ifcny,ahallbeupplledtoﬂwpdndpalbllanooofﬂnlndobtodnou. if Lender hokis any
proeooduaft«pnymonthfullofﬂ\o indebtedness, such procesds :hnllbepaldtoGrantoruGrumf'- interests may appsear.

with Existing indebtadness. DurincﬁnporlodlnwhlohanyE:dsﬂmlndeanudualbodbolowlshoﬁoct.eompllaneewlﬁ\
the insurance provisions contsined in the instrument evidencing such Existing Indebtedness shall constituts compliance with the insurance
provhlomunduthllbudofTrmt.toﬂ\eoxtonteomplunmwlﬁlﬂntamofﬂ\hDoodomeatwoddoomﬂtuteadupllcaﬂonof
insurance requirement. if any proceeds from the insurance bacome payabls on loss, the provisiona in this Deed of Trust for division of
proeoed-lhallnpplyonlytoﬂ\ltporﬂonofﬂ\sproeudlnotpayablotomeholderofﬂnE:dctlmlndobtodnus.

LENDER'S EXPENDITURES. |f Grantor falls (A} to keep tha Property free of all taxss, lisns, security Interests, sncumbrances, and other claims,
{B) to provide any required insurance on the Property, (C} to maks repairs to the Property or to comply with any obligation to maintain Existing
|ndobudnoulngood¢tlndlnguroqukedbolow,monLondormaydoso. Ifanvacdonorproeoodlnoheomlmnoodmutwwldmmdnlly
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but Is not required to, take any action that Lender belleves to be
approprlatomprotoctLonder'lmom. Alloxponouineurrodorpaldbyundwfuwchpumouuwlnﬂwonboarlnurutatﬂnrmchamod

be payable with any instaliment paymontcmbooomduodudnqehhot {1) the term of any spplicable insurance policy; or (2) the remalining
term of tha Note; or {C} bom-nduabllloonplwnomwmd\wlllbeduemdpayabloatﬂnNoto'smm.rltv. The Deed of Trust also will
securs payment of these amounts. ThorightsprovldodfotlnﬂﬂsplragnphshallbeInnddlﬂontoanvoﬂnrrlghuoranvremodlumwl'ﬂw
Lendormaybeonﬂdodonaeeomtofanydef-ult. Anywchocﬁonbyundulhallmtbeeommndueuhoﬂwdofaultaouwbuww

WARRANTY; DEFENSE OF TITLE. Thofollowlngprovblomrduﬂnamownorlhlpofﬂ\oProportymapanofﬂdsDudoanm:

Titde. Grantor warrants that: (n)Granmrholdsuoodmdmarkmbleﬂﬂaofroeordmﬂmepartylnfoeslmple,froounddouofulnom
andaneumbrancuoﬂwﬂunﬂwuatfor&lnﬂwﬂulﬁopeﬂyducﬂpﬂonothﬂ\ebdlﬂngIndebtadnouaocﬂonbeloworh\myﬂﬂa
haurancopolicv,ﬂtlorepomorﬁnalﬂﬂooplnlonmu.dlnfavorof,andawepndhy,Luﬂulneomudonwlﬂnhlsboodofﬁuct.and (b)
Granmrhnﬂ\efullrluht.powu,nndauﬂ\oﬂtvmoncutomddoﬂwthhnudomenmLendor.

Defense of Tite. Subjocttoﬂnoxoopﬂonhﬂ\eparawaphubow,arnntorwmamandwlllforovardofnndt!nﬂﬂomﬂn?roportyngalmt
the lawful claims of all persons. lnﬂnovamanyacﬂonorproeoodlmlaoommumdﬂutquuﬂomernntor'sﬂﬂoorﬂnlnmutof
TnmoorLenderwﬂorﬂmDoodoanm.Grmtorlhalldofendﬂ\oucﬁonaterm'coxpem. Grantor may be the nominal party in
suchproooodlna,btﬁhndunhaﬂbeanﬂﬂodtopurﬂclmlnﬂnpmeudmmdwbonpnumdInﬂnproeudnobyoouuolof
Lender's own choice, and Grantor wllldollvor.orcauutobedollvorod,mLandu such InnmmontluLandumuyroquutfromﬁmm
ﬂmmponnitnuchparﬂclplﬂon.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliss with all existing appiicable laws,
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ordinances, and regulations of governmental authorities.

Survival of Promises. Allpromlm,agrosmontn,nndmmnanmorhumadolnﬂhDudomestlhaHluNMﬂ\omwﬂonand
daﬁvaofﬁllsboodofTruat,shallhooonﬂmlnglnnamrenndlhalromnlnInfullforooandeﬂ‘octuntllnuchﬂmeuerlmor'a
Indebtedness Is paid in full.

EXISTING INDEBTEDNESS. The following provisions conoerning Existing Indebtedness are a part of this Deed of Trust:

Exdsting Llen. TheIlenofthhDoodofTrunuwmgﬂnlndobtodnuamaybeuoonduyundlnferlortomwdsﬂngIlon. Grantor expressly
covenants and agrees to pay, ormmmopuymmof,ﬂubdlﬂnghdebtodmumdmprmntanydofautonuud\hdobm,any
default under the instruments svidencing such indabtednass, or any default under any security documents for such Indebtedness.

No Modification. Grantoruhallnotenwlntoanyaorummwrmttnhowuofanymow,doodofwn,oroﬂnrloeuityanroomcnt
whlchhuprlorltyovor‘lhhDoodofTru-tbywhldlﬂmagmmmhmodlﬂod,ammdod,oxtondod,ornnowodwlthoutﬂnprlorwﬂmn
consent of Lender. Granmrohallnalﬂnrroqmltnorlceeptnnyﬂmnadvunoeamdoranymchucurltymomontwimoutmcm
written conssnt of Lender.

CONDEMNATION. The following provisions relating to condemnation procsadings are a part of this Deed of Trust:

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantormayboﬂnnomlnalputylnnudtproeudlng,but

permit such participation.

Application of Net Proceeds. rfullornnypnnofthoProponyheondemnodbyomlnentdomllnprocoodlngsorbyanyproeudhgor
puchaulnllouofoondomnuﬂon,Londermayatiholoctbnroqulroﬂmtnlloranypaﬂonofﬂnmtprocoodsofiheawardboapplhdm
the indebtedness or the repair or restoration of the Property. ﬂnnotprocudsofﬂnawarduhallmemthoawwdaftwpwmemofnll
remnnblocom,oxpenuu,andatm"nys'fualneunodbmimeuLondulneonmcﬂonwlﬂ\ﬂncondunmﬂon.

IMPOSITION OF TAXES, FEE8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documsnts in sddition to this Deed of Trust and
take whatsver other action is requestsd by Lender to perfect and continus Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxss, as describad bobw.toqeﬂnrwi&allexpemclnmnodhucordhg,pﬂocthgoroonﬂmﬂngﬂrbDoodofTruat,
Including without limitation all taxss, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the Indebtadness sscured by this Deed of Trust; (2) aupodﬂctaxonGmntorMichGnnmrlanuﬁwrhodorromlrodm
deductfrompawmnuonﬂwlndobtodmnueundbyﬂﬂatypoofbudoanm: (3) a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Note; and (4) aspodﬂctaxonaﬂoranyporﬂonofﬂnIndobudneuoronpaymnuofpﬂndpal
and interest made by Grantor.

Subsequent Taxes. IfunytaxtoMﬂd’:tNlucﬂonapplluIlenuetodlubooquomtoﬂndauoftﬂsbudomest,ﬂinmshnllhm
thoumooffoctnanEvantofDefault,mdLandormuyoxucluwornllofluavallablercmodluforanEwrtofDofultuprovldod
bslow unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contssts the tax as provided above in the Taxes and
Lionaucﬂonanddopocruwlthunducuhwusufﬂcbmeomumlumbondwmuuﬂwmmmm.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a sscurity agresment are a part
of this Dead of Trust:

Seourity Agresment. TNslmuumontchdleomﬂnmaSwuityAwumontmﬂuemmanyofﬂnProportyeomﬁmmﬂxttm, and
Londorlhnllhavonllofﬂnrlghuofauwrodpartyundarﬂ\oUnlfonnCommdalCodenumondodfromtlmomﬂmo.

Security Intarest. UponroquutbyLander,Gmntorshnﬂmmﬂmndmmumdtahwhmoﬂmacﬁonh by
LondutopufoctmdconﬂmeLondor'luounthmlnﬂnPemmleputy. In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further authorization from Grantor, file exacuted countsrparts, copies or
reproductions of this Desd of Trust as a financing statement. Grantor shall reimburse Lander for all expenses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
dcfult,GrmtuahalluumbhnnmeondProportymtafﬂxedmmeProMylnammnndataplueoreuomblyoonwrﬂomto
GruntorandLlnderandmnkeItmllablomLondorwlﬂinﬂroo(S)dmafterroodptofwﬂttandomandfromLendartoﬂ\ooxtont
permitted by appiicable law.

Addressss. The malling addresses of Grantor (debtor) and Lender {sscured party) from which Information concerning the sscurity interest
granted by this Doodomeltmaybeobtdnod(udlnrlquhdbythUrllfnrmComnnrdaICodo)mnstnodonﬂnﬂrstpagoofthll
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attorney-in-fact are & part of this
Deed of Trust:

Further Assurances. At any tims, and from time to time, upon request of Lender, Grantor will make, executs and dellver, or will causs to
be made, exscuted or delivered, to Lender or to Lander's dssignes, and when requested by Lender, cause to be filed, recordad, refiled, or
rerecorded, as the case may be, at such timss and in such offices and places as Lender may deem appropriats, any and all such mortgages,
desds of trust, sscurity deeds, security agresments, financing statements, continuation statsments, instruments of further assurance,
certificatas, and other documsents as may, in the sole opinion of Lender, be hecessary or desirable in order to effectusts, complete, perfect,
continue, or pressrve (1) Grantor's obligations under the Nots, this Deed of Trust, and the Related Documents, and (2) the Hens and
security intsrests created by this Desd of Trust on the Property, whether now owned or hersafter acquived by Grantor. Uniess prohibited
by law or Lender agrees to the contrary in writing, Grantor shall rekmburse Lender for all costs and expenaes incurred in connection with
the matters referred to In this paragraph.

Attorney-in-Fact. if Grantor falls to do any of the things referred to In the praceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expsnse. For such purposes, Grantor hereby krevocably appoints Lender as Grantor's attorney-in-fact for the
purposs of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle
opinion, to accomplish the matters refsmed to in the precading paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwiss performs all the obligations Imposed upon Grantor under
this Deed of Trust, Lendsr shall execute and dellver to Trustee a request for full reconveyance and shall exscuts and deliver to Grantor sultabis
statements of termination of any financing statament on file evidencing Lender's security intersst in the Rents and the Personal Property. Any
reconveyance fea required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtadness.

Break Other Promisss. GuntofIruluanypromlumadotoLondororfalhtoporfonnprompﬂyatﬂnﬂmoundstﬂcﬂylnﬂumm
provided in this Deed of Trust or In any agreement related to this Deed of Trust.

Compllance Defauit. Falhretocomplywi&unyoﬂnrterm,obllgaﬂon,eovonantoreondlﬂoneonunodhﬂ\lsbudoanm,ﬂuNoteou'ln
any of the Related Documents. H‘uuohafalmbuableandlfGrmtorhunotboonglvenanoﬂeoofabroaehofth.umoprovldonof
mllDudoanntMﬂ\InmepuoodingtwoMH:Z)monﬂu,ltmaybawnd(lndnoEvomofDohultwllhmoewmd)IfGrantor.aftor
Lender sends writtsn notice demanding curs of such fallure: {a) cures the failurs within fifteen (16) days; or (b) If the cure requires more
than fiftesn (16) days, immadiatsly Initiates steps sufficlent to cure the fallure and thersafter continues and completes all reasonable and
necsssary stepe sufficlent to produce complisnce as soon as reasonably practical,

Default on Other Payments. Fallure of Grantor within the time required by this Desd of Trust to make any payment for taxes or insurance,
orlnyolhorpaymentnocesurymprwentﬂlngofortoeffectdhcharooofanyllen.

Felse Stataments. Any reprssentation or statement made or furnished to Lender by Grantor or on Grantor's bshalf under this Deed of Trust
orthoRelamdDoamumbfabaanﬂdudhuhanymmﬂnlmpoet,dﬂumwornﬂnﬁmemadoorfu'nhhod.
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Defective Collatsralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (inciuding fallure of
any collateral document to creats a valid and perfected security intersst or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, ths insclvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptoy or
insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency triss to take any of tha Property or any other of Grantor's property in which
Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, If Grantor disputes in
good faith whether the claim on which the taking of the Property Is based is valld or reasonabis, and if Grantor gives Lender writtsn notice
of the claim and furnishes Lender with monles or a surety bond satisfactory to Lender to satisfy the claim, then this default provision will
not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that Is not
remedied within any grace period provided therein, including without limitation any agreement concemning any Indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtadness or any guarantor, sndorser, surety, or accommodstion party diss or becomes Incompetsnt, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lander, at its option, may, but shall
not be requirad to, permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a mannar
satisfactory to Lender, and, in doing so, cura any Event of Default.

Inssowrity. Lender in good faith belleves itself insecure.

Existing indebtedness. The paymsnt of any Instaliment of principal or any interest on the Existing Indebtedneass ie not made within the tims
required by the promissory note evidencing such indebtedness, or a default occurs under the instrument securing such indebtedness and Is
not cured during any applicable grace period in such instrument, or any sult or other action Is commenced to foreclose any existing lien on
the Property.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust
within the preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) If Grantor, after Lender ssnds
written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) i the cure requires more than fiftesn
(15) days, immediately initiates stsps sufficlent to cure the fallure and thereafter continues and completes all reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Defauit occurs under this Deed of Trust, at any time thersafter, Trustee or Lender may
exerciss any one or mors of the following rights and remedies:

Hection of Remediss. All of Lender's rights and remedies will bs cumulative and may be exercised alone or together. An election by
Lander to choose any ona remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of
Grantor's obligations under this Deed of Trust, after Grantor's fallure to do so, that decision by Lender wili not affect Lender's right to
declare Grantor in default and to exerciss Lender's remedies.

Accelerate Indebtedness. Lsnder shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosurs, in either cass in accordance with and to the full extent provided by
applicabls law. If this Deed of Trust is foreclosed by judicial foreclosure, Lender will bs entitied to a judgment which will provide that If the
forsclosure sals proceeds are Insufficiant to satisfy the judgment, exscution may issue for the amount of the unpaid balance of the
judgment.

UCC Remedies. With reapact to all or any part of the Personal Property, Lender shall have all the rights and remediea of a secured party
under the Uniform Commercial Code.

Collect Rentts. Lsnder shall have the right, without notice to Grantor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lander may require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collscted by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse
Instruments received In payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants
or other users to Lender In response to Lender's dsmand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for tha demand existsd. Lendsr may exercise its rights under this subparagraph either in person, by agent, or through a
racsiver.

Appoint Recsiver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond If permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent valus of the Property
excaseds the Indebtsdness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. H Grantor remains in posssasion of the Property after the Property Is sold as provided above or Lender otherwiss
becomes entitied to poasession of the Property upon default of Grantor, Grantor shall bscome a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2) vacate the
Property immediatsly upon the demand of Lender. .

Other Remadiss. Trustse or Lander shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonabls notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Propsrty is to bs made. Reasonable notice shall mean notice
given at least fifteen (15) days befors the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction
with any sale of the Real Property.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hersby walves any and all rights to have the Property marshalled.
In exeraising its rights and remadies, the Trustse or Lender shall be fres to ssll all or any part of the Property together or separately, in one
sale or by separats sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied
to recover such sum as the court may adjudge reasonable ss attorneys’ fees at trial and upon any appsal. Whether or not any court action
is involved, and to the extent not prohibited by law, all reasonable expensss Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the snforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear Intarest at the Note rate from the date of the expsnditure until repaid. Expenses covered by this paragraph Inciude, without imitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there ia a lawsult,
Including attorneys' fees and expenses for bankruptoy procssdings (Including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgmant collection services, the cost of searching records, obtaining title reports (including foreclosurs
reports), surveyors' reports, and appralssl fees, title insurance, and fees for the Trustes, to the extsnt permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustse are part of this Deed of
Trust:

Powaers of Trustes. In additon to all powers of Trustse arising as a matter of law, Trustes shall have the power to take the following
actions with respect to the Property upon the written request of Lander and Grantor: (a) Join in preparing and filing a map or plat of the
Real Property, Including the dedication of streets or other rights to the publio; (b) join in granting any sasement or creating any restriction
on the Real Property; and (c) join In any subordination or other agresment affecting this Deed of Trust or the interest of Lender under this
Desd of Trust.

Obligations to Notify. Trustes shall not be obligatad to notify any other party of a pending sale under any other trust deed or lien, or of any
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action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess the action or proceeding is brought by Trustes.

Trustes. Trustes shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remediss set forth
abovs, with respect to all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender will have
the right to forecloss by Judicial forsclosure, in sither cass in accordance with and to the full extent provided by applicabls law.

Successor Trustse. Lander, at Lender's option, may from time to time appoint a succsssor Trustee to any Trustse appointed under this
Deed of Trust by an Instrument exscuted and acknowledgsd by Lendsr and recorded in the office of the racorder of Klamath County, State
of Orsgon. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustes,
and Grantor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustes, and the
instrument shall be sxscuted and acknowledged by Lander or its successors in interest. The succesaor trustes, without conveyancs of the
Property, shall succeed to all the titls, power, and duties conferred upon the Trustee in this Desd of Trust and by applicabls law. This
procedure for substitution of Trustes shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitstion any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually recelved by telefacsimile (uniess otherwiss required by
law), when dsposited with a nationally recognized overnight courler, or, If malled, when deposited In the Unitad States mali, as first class,
certified or registered mall postage prepaid, dirscted to the addreeses shown near the beginning of this Deed of Trust. All copies of notices of
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal written notice to the
other person or persons, specifying that the purposs of the notice Is to change the person's address. For notice purposes, Grantor agrees to
kesp Lender informed at all times of Grantor's cusrent address. Unieas otherwise provided or required by law, If there is mors than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will bs Grantor's responsibility to tell the others of the
notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. What is written In this Deed of Trust and In the Related Documents is Grantor's sntire agreement with Lender concerning
the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must
be signed by whoever will be bound or obligated by the change or amendment.

Arbitration. Grantor and Lender agres that all disputes, claims and controversies between us whether individual, joint, or ciass In nature,
arising from this Deed of Trust or otherwise, including without imitation contract and tort disputes, shell be arbitrated pursuant to the Rules
of the American Arbitration Assocdlation In effect at the time the claim is flled, upon request of either party. No act to take or dispose of
sny Property shall constitute a waiver of this arbitration agresment or be prohibited by this arbitration agresment. This Includes, without
Smitation, obtaining injunctive rellef or a temporary resiraining order; foreclosing by notice and sale under any deed of trust or mortgage;
obtalning a writ of sttachment or imposition of a receiver; or exercising any rights relating to personal property, including taking or
disposing of such property with or without judiclal process pursuant to Article 9 of the Uniform Commerclal Code. Any disputes, claima, or
controversiss conceming the lawfulness or reasonablensss of any act, or exercise of any right, conceming any Property, including any claim
to rescind, reform, or otherwise modify any agresment relating to the Property, shell siso be arbitrated, provided however that no arbitrator
shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any erbitrator may be
entered In any court having krisdiction. Nothing in this Deed of Trust shall preciude any party from seeking squitable rellef from a court of
competent jurisdiction. The statute of mitations, estoppel, walver, lachse, and similar doctrines which would otherwise be applicable in an
action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be
desmed the commencement of an action for these purpoess. The Federal Arbitration Act shall apply to the construction, Interpretation, and
enforcement of thia arbitration provision.

Caption Headings. Caption headings In this Deed of Trust are for convenlence purposess only and are not to be used to Interprst or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other Interast or sstats in the Property at
any time held by or for the benafit of Lender in any capacity, without the written consent of Lender.

Goveming Law. This Deed of Trust will be governed by and intepreted in accordance with federal law and the laws of the State of
Oregon. This Deed of Trust has besn accepted by Lender in the State of Oregon.

Choice of Vemte. If there Is a lawsuit, Grantor agrees upon Lsnder's request to submit to the jurisdiction of the courts of Klamath County,
Stats of Oregon.

Joint and Several Lisbliity. All obligations of Grantor under this Deed of Trust shall be Joint and several, and all references to Grantor shall
mean each and svery Grantor. This means that each Grantor signing below is responsible for all obligations in this Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust uniess Lender does so in
writing. The fact that Lender delays or omits to exsrcise any right will not mean that Lender has given up that right. i Lender doss agres
In writing to give up one of Lender's rights, that doss not mean Grantor will not have to comply with the other provisions of this Dead of
Trust. Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's
consent again if the situation happens ageain. Grantor further understands that just because Lender consents to one or more of Grantor's
requests, that doss not mean Lender will be required to consent to any of Grantor's futurs requests. Grantor walves pressntment, demand
for payment, protest, and notice of dishonor.

Ssversbility. If a court finds that any provision of this Deed of Trust ia not valid or should not be enforced, that fact by itself will not mean
that the rest of this Deed of Trust will not be valid or enforced. Therefors, a court will enforce the rest of the provisions of this Desd of
Trust even if a provision of this Desd of Trust may be found to be invalld or unenforceable.

Succeesors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's Interast, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested In a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extansion without releasing Grantor from the obligations of this Desd of Trust or fabllity under the
Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Deed of Trust.
Walve Jury. Al parties to this Deed of Trust hersby walve the right to any jury trial in any action, proceeding, or countsrolaim brought by
any perty against any other perty.
Walver of Homestead Exemption. Grantor hereby relaases and walves all rights and benefits of the homestead examption laws of ths State
of Oregon as to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Bensficiary” means Klamath First Federal Savings & Loan Asaociation, and its successors and assigns.

Borrower. The word “Borrower™ means Roger David Vanderhoff and Deborah D Vanderhoff and includes all co-signers and co-makers
signing the Note.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustes, and Includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 96801, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1988, Pub, L. No. 89-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Saction 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or federal laws, rulss, or
regulations adopted pursuant thersto or intendsd to protect human health or the environment.

Event of Defauit. The words "Event of Default® mean any of the events of default set forth in this Deed of Trust in the svents of default
ssction of this Deed of Trust.

Existing indsbtednsss. The words "Existing indebtedness™ mean the indebtedness described in the Existing Lisns provision of this Deed of
Trust.
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Grantor. The word "Grantor™ means Roger David Vanderhoff and Deborah D Vanderhoff.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endoress, sursty, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Heazardous Substences. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potsntial hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used In their very broadest sense and Include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also Includes, without limitation,
petroleum, including crude oil and any fraction thereof and asbsstos.

improvements. The word "Improvements” means all existing and future Improvements, builldings, structures, mobile homes affixed on the
Real Property, facilltdes, additions, replacements and other construction on the Real Property.

indebtedness. The word "indsbtednass” means all principal, Intersst, and other amounts, costs and expenses payable under the Nots or
Related Documants, together with all renewals of, extensions of, modifications of, consolldations of and substitutions for the Note or
Relatsd Documents and any amounts expsnded or advanced by Lender to discharge Grantor's obligations or expensss incurred by Trustee
or Lender to enforce Grantor's obligations under this Deed of Trust, togsther with intsrest on such amounts as provided In this Desd of
Trust.

Lender. The word "Lender” means Klamath First Federal Savings & Loan Association, Its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interast in the Note.

Nots. The word "Note" means the promissory nots dated July 30, 2003, In the original principal amount of $65,556.00 from
Grantor to Lender, together with all renewals of, extansions of, modifications of, rsfinancings of, consolidations of, and substitutions for
the promiasory note or agreement. The maturity date of the Nots is March 13, 20186.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of parsonal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; togsther with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {Including without imitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the resl property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, cradit agresments, loan agreements, environmental
agresments, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agresments and documents, whether now or heraafter sxisting, exscuted in connection with the Indebtsdness.

Rents. The word "Rents”™ means all present and future rents, revenues, income, Issuss, royaities, profits, and other benefits derived from
the Property.

Trustes. The word "Trustee” means Pacific Cascades Financial inc., whoss address is 540 Main Street, Klamath Falls, OR 876801 and any
substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

This Notice Is required by Oregon law. in this Notics the term "you" means the Grantor named above.

NOTICE TO THE GRANTOR: Do not sign this loan agresment before you read it. This loan agresment provides for
the payment of a penalty if you wish repayment In

to repay the loan prior to date provided for the loan

STATE OF

A
COUNTY OF K AArATH-

On this day before me, the undersigned Notary Public, personally appeared Roger David Vanderhoff and Deborah D Vanderhoff, to me known to
be the Individuals described In and who exscuted the Dead of Trust, and acknowledged that they signed the Deed of Trust as their free and

voluntary act and deed, for the usss and purposss therel ned. ‘O"
— ML’V i lm£‘ i .

Given under my hangl and official 30 day of

My commission expires [ b Vb

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustes

The undersigned Is the legal owner and holder of all indebtedness sscured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfled. You are hersby directed, upon payment to you of any sums owing to you under the terms of this Deed of Truset or
pursuant to any applicable stetute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust)
and to reconvey, without warranty, to the parties designatad by the terms of this Desad of Trust, the estate now held by you under this Desd
Trust. Please mail the reconveyance and Related Documents to:

-3

Date: Beneflolery:
By:
He:
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