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TRUST DEED

THIS TRUST DEED, made on JULY 24, 2003, between JERRY D, PULLIAM and TURID PULLIAM, husband and
wife, as Grantor, AMERIIITLE, an Oregon Corporation, as Trustee, and ELI PROPERTY COMPANY, INC., a California

corporation, as Beneficiary,

Gmntorirrevocablygmnts,bargnins,sel]sandconveystolrusweintms.t,wiﬂlpowerofsale,thepropertyinEAMATH,
Oregon, described as:

by
expmssedﬂ:ercinorhzrein,sbaﬂbecomeimmediatelydueandpayable.
To protect the security of this trust deed, grantor agrees:
1. Tommgmsmeawmimmmdmopenyhgoodcmﬁﬁmmdmpah;mtmmvemkmMmyhﬂdmgm
improvementﬂlereon;nottooommitorpemﬁtanywasteofsaidproperty.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, uustcompmy,oruvingsmdloanassociaﬁonmnhoﬁzedmdobuainmmderﬁehm

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
snbsidiaﬁes,aﬁlims,agentsorbmnches,ﬂw United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
8o paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach ofany of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayallcoats,feesmdexpensesofﬂlistrustdeedincludingﬂlecostoftitlesearchaswellastheoﬂnercostsandexpensesof
theuusteeincmedincomcﬁonwithormenforcingmisobﬁgaﬁonandmtee'sandatl:omcy'sfeesacmallyincm'red.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney’s fees on such appeal.

It is mutually agreed that:

8.Inihewﬂﬁuwywr&mmaﬂofaﬁdMabaﬂbehkmmdatbeﬁgMOfemmmdomhmcmdmaﬁm
beneﬁciaryshallhaveﬂleright,ifitsoelects,toreqtﬂeﬂmtalloranyporﬁonofthemoniespayableascompensationforsuch
uh'ng,whichmmexcessof&wamomtrequhedmpayanreasombhcom,expmsesandatwmey‘sfeesnecessarﬂypaidor
incmdbygrantorinsmhpmcwdings,shaﬂbepﬂtobeneﬁciaryandappﬁedbyitﬁmtuponanymhmsomblecommd
expensesandattomcy’sfees,boﬂlmiheuhlmdappeumm,necemﬁlypaidmmcunedbybmﬁciuyinmh proceedings,
and the balance applicd upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanyﬁmeandﬁomﬁnntoﬁmcuponwﬂttenreqlwstofbeneﬁciary,paymentofitsfeeaa.ndpresentationof!hisdeedandﬂle
note for endorsement  in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedewribedasthe"personorpemonslegaﬂyenﬁﬂedthemto,"andthcrecitn]sﬂ:minofmymttersorfactsahallbeconchmive
proof of the truthfulness thereof. Trustee's&esforanyoftheservicesmcnﬁonodinﬂﬁsparagmphsha]lbenotlessﬂmnss.
10.Uponmydeﬁﬂtbygrantorhewmder,beneﬁciuymayatanyﬁnanmﬁce,eiﬂ:erinperson,byagentorbyareceiver
tobeappoinwdbyacourt,mdwdﬂ:oﬂmgardmtheadequacyofanysecmityfmthcindebwdneuhembysecmed,enteruponand
takcpossossionofsaidpropertyoranypartﬂnereof.mitsownnmmoromerwisecouectﬂwrents,issuesmdpmﬁm,inchlding
ﬁmsepastdueandmpaid,andapplyﬂnsame,lesscosmandexpensesofopmﬁonmdconecﬁon,inchding reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.memerhgupmmdmkingpossusionofaaidpropaty,thewuecﬁmofmhrm,issuesandproﬁts,orthepmceedsof
ﬁreandoﬁerinsmmepolicesorcompensaﬁonorawardsforanytakingordamgeofﬂwproperty,andﬁeapplicaﬁonorrelease
ﬂmreofasaforesaid,shnllnotcmeorwa.iveanydefmﬂtormﬁeeofdefsulthmmderormvaﬁdateanyactdonepmuammmmh
notice.
12.Upondefau1tbygmntorinpaymentofanyindebwdnesssecmedherebyorinhisperformanceofanyagreememharemder,
ﬁmbehgofﬂ:eumwithmspeawmchpamed/mpafmmanu,ﬂmbmﬁciuymydwlnoallsumssecnredhmby
immediately due and payable. hmhmwemﬂlebmﬁchryathisehcﬁmmyprocoedwfmedowﬂlistustdwdmeqtﬁtyu
amortgageordh'ectﬂlemmwewfomcloseﬂlismtdeedbyadverﬁsememmme,ornnydirecttheu'usteetopmsueanyomer
rightormdy,eitheratlaworinequity,whichﬂwbeneﬁciarymyhave. In the event the beneficiary elects to foreclose by
adverﬁsemcntandsale,mcbemﬁcinymﬁxemweahaﬂexwmmdmembemdedhhwﬂuenmﬁwofdeﬁlﬂtmdhh
electiontosellthesaiddescribedmalpmpertytosaﬁsfyﬂwobﬁgaﬁonsecmedherebywhmuponﬂ:en-usweﬂnuﬁxtheﬁ:mand
placeofsale,givenotice&mwfuﬂ:enmquhedbthmdpmcwdwfomcmmisuustdeedm&wmmpmvidedmom
86.735 to 86.795.
13.Aﬁerﬂ:en-us1:eehascomdforeclosmbyadverﬁsemntandsale,andatanyﬁmepﬁortosdaysbeforethedatethe
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defuﬂtconsistsofafa.ilmetopay.whmdlw,mummnedbyﬂwtustdwdﬁedeﬁultmybecmedbypayingﬂwmﬁreamm
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
cap%leofbeingcmednnybecmedbytenduingtheperfonmncerequiredmdeﬂhcobﬁgaﬁonoru'ustdeed. In any case, in
addiﬁontocmingﬂaedefaultordefaults,ﬂwpersoneﬁcﬁngﬁmcmeshallpaytoﬁebeneﬁciaryallcosbandexpemesacumﬂy
incurred in enforcingthcobligationofthet‘ustdeedmgeﬂwrwiﬂ:mmee'smdattome}’sfeeanotcxceedingﬂmammmts
provided by law.
14.0ﬂmwise,ﬂ:esaleshallbeheldonthedatenndatﬂxeﬁmenndplacedeaignatedinﬂwnoﬁceofsaleorthcﬁmetowhich
said sale may be postponed as provided by law. Theuuswennyseﬂsaidpropertyeiﬂ:erinoncpmelorinsepmﬁepucelsand
shaﬂseﬂthepmelorpuoehataucﬁontoihehighestbiddcrforcash,paynblcatthetimeofsale. Trustee shall deliver to the
pmchaserits&edinfonnaarequiredbylawconveyingthcpropertysosold,butwiﬂloutanycovenantorwmnnty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excludingﬂ:etmstee,butincludingﬂaegrantorandbeneﬁciary,mypmchaseatﬂlesale.
15.Whenu'usteesellspursuanttoﬂmpowmproﬁdedlmeimtus&eshaﬂapplyﬂ:epmcwdsofsﬂebpaymeﬂof(l)tbe
expensesofsale,inchdingthecompmuﬁonofﬂwtus&emdamsonabhchngebytusﬁee‘saﬁomcy,(2)1Joﬂmob1igntion
secm’edbyﬂnetrust&ed,(3)toallpersomhavingrecordedliensmbsequanttoiheintetestofthctrusmmtheu'ustdeedastheir
im:restsnmyappem'intheordarofthcirpriorityand(4)ﬂwsmplus,ifany,tothegmnmr0ttohissuccessorininterestenﬁﬂedto
such surplus.
16.Bemﬁcinymy&omﬁmewﬁmeappomtammmmwmmmmymmnmdheremmmmystwcessoru-ustee
appointed hereunder. Ummhwmmmmeymemtbmmmmhmmwvemdﬁﬁﬂl
ﬁﬂe,powsmddmiesconfmedupmmytusmhmmnamedmappoinmdhaemder. Each such appointment and substitution
atnllbemadebywritteninsuum:texecutedbybeneﬁciary,which,whonrecordedintlmmortgagemordsofﬂmcmuﬁyor
comﬁesinwhichﬂmpropertyissimawd,ahallbeconchuiveproofofproperappoinnmntofthcsuccessoru-um.
17.Tmsweacceptlthisimstwhcnthisdeed,dlﬂyexecuwdandacknowdedgedismdeapublicreoordasprovidodbylaw.
Tnmweismtobligawdtonoﬁfyanypartyheretoofpendingsalelmderanyoﬁerdeedofu'ustorofmyacﬁonorproowdingin
whichgrantor,beneﬁciaryoru'usweshallbeapartynnlessmhacﬁonorprocwdingisbroughtbymmtee. The grantor covenants
andagreestoandwiﬂnthebeneﬁciaryandﬁebeneﬁciary’ssuccessorininterestﬂmtﬂmgmntorislawﬂlﬂyseizedmfeesinpleof
ﬂlerealpropertyandhasavaﬁimmcumbemdﬁﬂeﬁmehmdihﬂthegrmtmwﬂlmnmﬂmdfmdefmdﬂnmagam
all persons whomsoever.
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan

between them, beneficiary may purchase insurance at grantor's expense to protect beneflclary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor Is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficlary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Thegrantorwurantsihatthepmceedsof!helomrep:esentedhyﬂwabovedescn‘bednoteandﬂxismmtdeedare:
primarily for grantor's personal, family, or household purposes

Thisdwdappﬁum,inmesmthebmoﬁtofmdbmdsaupuﬁeshuew,ﬂwhhwmhmdeﬁsee&a.dminislmtors,execuhon,
petsonalrepresentnﬁves,mwcessors,andassigns. The term beneficiary shall mean the holder and owner, including pledges, of the
conn'actsecmedhereby,whcﬂ:crmnotnamedasabeneﬁciaryhmin.
Inconstruingﬂ:ismortgage,itismdm&odﬂmtﬁwmoﬁgagormmoﬂgngeemybemoreﬂ:moneperwmtbatifthecontextso
requi:es,thesingula:ahallbemkenmmmdheludeﬂxephnﬂmdﬂmtgewauyangmmmaﬁcdchangesshaﬂbemde,
assmmdandimpliedmnnketlwpmvisionshereofapplyequallytocorporaﬁonsandtoindividuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

YD.
%&%ﬂ-—
PULLIAM
State of Oregon

County of ZNQCTNONAH
This instrument was uhowbdgedbefmmm_jﬂjgg , 2% by JERRY D. PULLIAM and TURID PULLIAM.

O KA
FB)  noTaRy Fuiic oo ™ fic for Oregon)

OMMISSION NO. 348758
N EXPIRES SLoT 1o, 2005 My commission expires 9)iglos

REQUEST FOR FULL RECONVEYANCE
('I‘obeusedonlywhenobligaﬁonshavebeenpdd)

TO: ~, Trustee

Theundersignedisthelegalownarandholderofallindebwdnesswcmedbyﬂwforegoingtrustdeed. All sums secured by the
trust deed have been fully paid and satisfied. Ycuhmbyaredirected,onpaymenttoyouofmymnmowingtoyouunderﬂn
mofﬂ:eu'ustdeedorpursuanttostamw,toeancelallevidencesofindebwdncsssecm'edbyﬂwmmtdeed(whichmdelivaed
toyouherewﬂhtogeﬂxerwiﬂaﬂxeu'ustdeed)andwreconvey,withomm,toﬂlepuﬁesdesignatedbyﬂ:emofﬂnmm
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




