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DEED OF TRUST

THIS DEED OF TRUST Is dated July 30, 2003, among Kenneth S. A. Cooney and Maria Cooney, Husband and
Wife ("Grantor®); South Valley Bank & Trust, whose address Is Commercial Branch, P O Box 5210, Klamath
Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary"); and EARNCO,
whose address Is P O Box 5215, Klamath Falls, OR 97601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. Favumbhmunum.wuhmummuuum,mhmmmmmd
mmwum.mmbmmumﬂdmnmmdm:muue.mdmmth
mnmmmum,wmmmamwuwbdamum.mm
easamm.mdm,wwmm;um.mmmmm(mmmokhuumawmmmmwonw:m
mm,mmmmbmmm.mmmnmmumd,gu.mmlwmmu,(mo
"Real Property”) located In Kiamath County, State of Oregon:

Lots 10 and 11, Block 209, MILLS SECOND ADDITION to the City of Kiamath Falls, according to the officlal
plat thereof on file In the office of the County Clerk of Klamath County, Oregon

The Real Property or lis address is commonly known as 2109, 2111 2113 & 2121 Radcliife, Klamath Falls, OR
g7601. The Real Property tax Identification number s R-3809-033DC-07300-000 & R-3809-033DC-07400-000

!

Gmnhrprmﬂymmhwmr(dsohmnmyhmhneeddmmudennhﬂrld\t.ﬂﬂo.andhwuthmdtoalpraentand
Weleamofﬂnul:opoﬂyandnlmmmnoputy. mm.mmww.umwmmwnw

TI'ISDEEDOFTRUST.INOLUHNGWEASSIGNWOFRENSANDHESEGUHITYINTEHESTINWEHEITSANDP!RSONAL
PROPERTY, IS GIVEN TO S8ECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8) PEIFOHHANCEOFANYANDALLOBLIGA“ONS
UMJERTHBDEEDOFTHUST.THISDEDOFTHUSTIBGNENANDAOGEM‘EDONTHEFOLLOWINGT!HIB:

GHANTOR'SREPRESENTA'I'IONSANDWAHRAN“E& Grantor warrants that (a)ﬂisDeeddTnntmeatBonmfa request and not at

PAYMENT AND PERFORMANCE. wumwhdeTmmwmnmmmmwm
MdTmMnmm.wmmemmmmdepﬂwouwmderlhoNob.ﬂ'hDoeddTnnt.and
the Related Documents.
POGBESSIONANDMMENANGEOFTHEPROPER'IY. Bamwermdemmwﬂmaomwohanderumhpoumbnmdmdme
Pmpeﬂydnlbogovenndbymblowiuprwbw

Possession and Use. ummmdmamammemm#nm rennhhpoumlonuﬂeommlofﬁanpetty; (2) use,
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Removal of iImprovements. ammmwmhhammwlmmumumpmwwwnﬂmm
consent. hawﬂ?ﬁbhwﬂdwmmh.%mmambmmmnw»m

during any
MWMquGwmwwﬂuhmmwaMwmu.hLandefasoleophlon.
Landarsmuhﬂanponymnotjsopudud. Lmdornuquuraemnbrbpootadeqmbmnﬂyorasuratybmd.mbly
uaﬂdamybw\dar.bprmw\dﬂ‘amt

Duty to Protect. Gmwmbm«mmmm. Grantorshaldoallomerm.haddtﬂmbmmm
mmmmm.mmwmmmdmpmmmmuymbmmmmnpm.

TAXES AND LIENS. mmmmmbnmmlmmmmmmdumﬁdm

Gmrmrshdpaywrmduo(andhalevemapﬂormddmw)dlm.Mm.m.mwmmm
aawer).ﬂ'mandmmww«deum.MMmymmummMMmahm
rendaredornmhlﬂmhrﬁtommpeny. Gmiorohnﬂmhahlumpulyﬁeodalmmvhgprbmywaaeqmlmunimd

Right to Contest. Gmemwawmmum«wnhmmwmammmwmoqu
long as Lender's Is not ] .Hahaﬂauorbﬂeduammdnawnmtemmrohdwnhhm
(15)dnysafhr1hellenaﬂmor.Ilanenbﬂd.mmwmemmmdmﬂm.mwmdMIm.orlt

Evidence of Payment. GmemﬂmeMdeammummsm
mmmwmnmnmuwmaWMdmmmmmm
Property.

Notice of Construction. mmwwummuammwm«hm.qumhMaw
nntarhhmomplhdbhﬁopoﬂy,HwWM.W’aM.aMhMNMdemmm.
or materials and the cost exceeds $1,000.00. MﬂdeWWbWﬁmmwaw
Memmroanuuwllpaythoeostdunhhpwm.

PROPERTY DAMAGE INSURANCE. The following provisions relating nmuanpenymnpmdmneeddTmt

Maintenanoe of Insurance. mmmmmmdmmmmmmmma
fakvaluobulsiormeutnmabbvduemdnganlmwmmmhnalPmpertyhmumﬂauﬁkﬂatbavoldappllcaﬂmofany
mmmmamnmmm-hmdm. Grantor shall alao procure and maintain

ineurance policies. , Grantor shall maintain such Mmm.mmunnotlﬁhdbmwd.buam \ boller
nm,uLmdermymaomuqutlre deludnlbewﬂhnhhnn.mb.mmﬂbubmmuymmbwﬂa
and lssued by a company or to Lender. Granlnr.tponrequeetofLendar.wllddlvorbLsnderfmmumb
time the or certificates of insurance In form bm.mmmﬂmmwlmtbeeamdhdormm
wwu:tatleutten(w)dnyspmrwdwsnmﬂoebu\dor Eachiwaneepdlcyabourﬂhdudeanmmptwldhgthatmh
tavor of Lender witl not be hwmybywachoniubnorddamtdemnbrormyoﬂwrpum Should the Real Property be
located In an area designated by Director of wwmwmawmmmnmmn
oblahuﬂnnlmhFedemlMlm.uam,mwmmmhwwwmmhmﬂybmhaw
mmmumummmdnmmwmlmmummummnmormmunpolby
mwmwnmmmmammmwm.mmmsmmmummdm
loan

toheProperlyHtmecmmdoostdmpakor

|

existing policy of insurance showing: (1) the name of the insurer, (2) the rieks Insured; (3) the amount of the policy; (4) the property insured,
ﬂwﬂmcmﬂmphcemuﬂvduedamhpropoﬂy.mdhnmdmmwuo:m (5) the expiration date of the palicy. Grantor
mmmmmdm.mmmmnwmwmmnmwmmmawm.

tannofanyapplleublommpdby:or @ the remaining term of the Note; or (C) be treated as a balloon payment
Michwlbodmandpayahhltmomla'smuﬂty. TheDeeddTnMabowﬂsmopaywmﬂdMumm. Such right shall be In addition to
aloummmmwdbobMithuﬂermybomﬂﬂedupmm

WARRANTY; DEFENSE OF TITLE. WMWMDMMNMWIMdWMdTM

Title. Qrantor warrants that (mawmmwmmuomdmmmpmhmmmmdwdmmw
mmmmmmmmmPmmmahwmnmw.mmﬂmmwmmdh
favorof.andmephdby.w\derhcommﬂmwmmhboeddmst.m (b)emmrmunumpomr.mmnywmm
deliver this Deed of Trust 1o Lender.

Defenes of Title. &uecttomewepﬂmhﬂnpumphabove.Gwmwm-mmﬂh‘wb,uﬁmwm
lawgnddlpum |nmmwmamhmmmmmew-maumdd1mam
under Lender
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Compliance With Laws. Grantor warrants that the Property and Granior's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorfties.

Survival of Representstions and Warranties. Al represeniations, warranties, and agreements made by Granior in this Deed of Trust shali
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain In full foroe and effect unill such time as
Borrower's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating o condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding In condemnation Is fled, Grantor shall promptly notify Lender in writing, and Grantor shall promptty take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party In such proceeding, but Lander shall be
entitied o participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be dellvered to Lender such instruments and documentation as may be requested by Lender from time to time to permit such perticipation.

of Net Procesds. [f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnetion, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable coets, expenses,
and attomeys’ fees incired by Trusiee or Lender in connection with the condsmnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to govemmental taxes, feee
and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execuie such documents In addition to this Deed of Trust and take
whatever other action ls requested by Lender to perfeot and continue Lender's Hlen on the Real Property. Qrantor shall reimburee Lender for ail
taxee, as deacribed below, together with ali expensse incurmed in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxss. The following shall constitute taxes to which this saction appliea: (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which Borrower Is authorized or required o deduct from
payments on the Indebtedness secured by this type of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Tmxes. Ifanylnbeichﬂiasocﬂunmpllubmbdntbuquemwhdabdﬂlhneoddmmhmdnﬂmmwm
effect as an Event of Defauit, and Lander may exercies any or all of its avallabie remedies for an Event of Default as provided below unless Grantor
elther (1) pays the tax before It becomes delinquent, or (2) contests the tax as provided above In the Taxes and Liens section and deposits with
Lender cash or a suffiolent corporate surety bond or other securfly satistactory 1o Lender.

SEOtHI"Y*q_GREBENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a securlty agreement are a part of
this Deed rust:

Security Agresment. This inetrument shall constitute a Security Agreement o the extent anry of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Seourity Interest. Umnmmwuw.emmwwmmmummmmmumnbmmwwwm
perfect and continue Lender's security interest in the Rents and Pereonal Property. In addition to recording this Deed of Trust in the real property
raoondn,mm.dwmmmmmmam.MMmmmumdﬂDoedof
Tust as a financing statement. Grantor shall reimburse Lender for all expenses incued In perfacting or continuing this security interest. Upon
default, Qrantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal
PmﬂymdehthammmuamwmbemmLuuuu\dmkeuavalablebumler
within three (3) days afier receipt of written demand from Lender 1o the extent permitted by appiicable law.

Addresses. The maling addresses of Qrantor (deblor) and Lender (secured party) from which information conceming the security intereet
guisdbyﬂlDeodoanntmyboobhkwd(mhmmﬁadwvnummwcode)muMmmdeﬂaDudd
Trust.

—

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-in-fact are a part of this Deed
of Trust

Further Assurances. At any time, and from time %o time, upon request of Lender, Grantor will make, axscute and dellver, or will cause 1o be
o Lender's deeignee, and when requesisd by Lender, cause to be fled, recorded, refled, or

rerecorded, as the case may be, at such timee In such offices and places as Lender may deem appropriate, any and all such morigages,
atatements, instruments of further assurance, certificatee

!

in the sole opinion of Lender, be necessary or deelrable in order to effectuaie, complets, perfect, continue, or
preserve (1) Borrowers and Grantor's obligations under the Nots, this Deed of Trust, and the Related Documents, and (2) the liens and
securlly interests created liens on the Property, whether now owned or hersafter aoquired by Qrantor.
mwﬂuww«wwnumhmemmmwﬂufammmmmmn

if Grantor falis to do any of the things referred 10 In the preceding paragraph, Lender may do so for and In the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby Imevocably appoints Lender Grantor's attomey-in-fact for the purpose of
mm.wmmmmmummummmammhmmmw
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. nmmﬂmlmmmmmmmmwmmedmewmm
Deed of Trust, Lender shall exacute and deliver 1 Trustee a request for full reconveyance and shall execute and deliver to Grantor sukable statements
of termination of any financing staternent on file evidencing Lender's eecurlty interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, ¥ psrmitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituie an Event of Defauit under this Deed of Trust:
Payment Default. Borrower falis to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other tarm, obligation, covenant or condition contained In this Deed of
Tnntorhanyofmenelamdmammmabmwmm.mammhwm
agreement between Lender and Borrower or Granior.

Compiliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or In any of
the Related Documents. If such a fallure le curable and i Borrower or Grantor has not been given a notice of & breach of the same provision of
this Deed of Trust within the preceding twelve (12) months, k may be cured (and no Event of Default will have occurred) if Borrower or Grantor,
after Lander sends written notice demanding cure of such fallure: (a) cures the falure within fifteen (15) days; or (b) If the cure requirea more than
fifteen (15) days, immediately Initiates steps sufficient to cure the fallure and thereafter continues and completee all reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Falure of Grantor within the time required by this Deed of Trust to make any payment for taxes or Insurance, or any
other payment necessary to prevent fliing of or 10 effect discharge of any lien.

False Statements. Any waranty, representation or statement made or fumished to Lender by Borrower or Grantor or on Borrower's or Grantor's
behalf under this Deed of Trust or the Related Documents Is false or misieading In any material respect, either now or at the time made or
fumnished or bacomes falss or misieading at any time thereefter.

Defective Collateralization. This Desd of Trust or any of the Related Documents ceases to be in full force and effect (including tallure of any
coliateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the inscivency of Borrower or
Grantor, the appointment of a recelver for any part of Borrower's or Grantor's property, any assignment for the beneftt of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfelture proceedings, whether by judicial proceeding, self-help,
reposseesion or any other method, by any creditor of Borrower or Grandor or by any govemmental agency against any property sacuring the
indebledness. This includes a gamishment of any of Boirower's or Grantor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply i there Is a good falth dispute by Borrower or Granior as to the validity or reasonablenses of the claim which ls




DEED OF TRUST 54907

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtednees or any Guarantor dies
or becomes incompetsnt, or revokes or disputes the validity of, or liabllity under, any Quaranty of the indebtadness. In the event of a death,
Lsm:lw.a:lbopﬂon,nuy,bttlhnlmtborsqwedb,mmaw.mnmumﬂyhoummmuﬂerh
guaranty in a manner aatisfactory to Lender, and, in doing 80, cure any Event of Defauit.

Adverse Change. A material adverse change occurs in Bormower's or Grantor's financial condition, or Lender belleves the proepect of payment or
performance of the indebtedness is impaired.

insecurity. Lender in good faith belleves Itself insecure.

Right to Cure. If such a fallure Is curable and if Borrower or Grantor has not been given a notice of a breach of the same provision of this Deed
dTnntwlﬂhﬂnptweclntwelva(m)mn&n,ﬂmybeqnd(mdevaﬂdDeﬁdtwleooanad)HmaGm.maerdw
sends written notice demanding cure of such fallure: (a) cures the fallure within fifteen (15) days; or (b) If the oure requires more than fifteen (15)
m,wmm-mmwmnmmmmmmummmmsm
to produce compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT. If an Event of Default occurs under this Deed of Trust, at any time thereefter, Trustee or Lender may exerciee
any one or more of the following rights and remedies:

Election of Remedies. Election by Lender % pursue any remedy shall not exclude pursult of any other remedy, and an election to make
upmdlh:morbhkeacﬂontopodonnmobﬂmﬂondGmmruﬂuﬂhDoeddTmtdhermrafalmbperbm.Mmtm
Lender's right 10 declare a default and exercise Its remedies.

Accelersts Indebtedness. Lender shal have the right at its option without notice to Borrower or Grantor to deciare the entire Indebtednees
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

Appoint Recelver. Lender shall have the right 1o have a receiver appointed to take possaesion of all or any part of the Properly, with the power to
pmtactandpreoervothropony.bWhMMbﬂd@umammbmmmmwMuﬂmu
proceeds, over and above the cost of the receivership, against the Indeblednees. The recelver may serve without bond if permitted by law.
Ws@tbhmdammwm«mumvﬂmdmmmmelndm“bya
substantial amount. Employment by Lender shall nct disquellfy a person from serving as a receiver.

Tenancy at Sufferance. |f Granior remains in posseasion of the Property after the Property is aold as otherwise
bacomes entitied 10 posseesion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purcheser
of the Property and shall, at Lender's option, elther (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property
immediately upon the demand of Lender.

Other Remedies. Trustes or Lender shell have any other right or remedy provided In this Deed of Trust or the Note or by law.

Wuwmwmmwmamwmmaum).w.mwm
postjudgment collection services, the ocost of searching records, obtaining titie reports (including foreclosure reports), surveyora® reports, and

Powers of Trustes. In addition to all powera of Trustes arising as a matier of law, Trustee shall have the power to take the following actions with
respact 1o the Property upon the written request of Lender and Grantor: (a) join In preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting thie Deed of Trust or the interset of Lender under this Deed of Trust.

Obiigations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding In which Grantor, Lender, or Trustee shal be a party, uniess the action or proceeding ls brought by Trustee.

Trustes. Trustee shal meet all quallfications required for Trustee under applicable law. In adcdition ¥ the rights and remediee set forth above,
with respect 1o all or any part of the Property, the Trustes shall have the right to foreciose by notice and sale, and Lender shall have the right
foreclose by Judicial foreciosurs, In elther case in accordance with and 1 the full extent provided by applicable law.

Succeesor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this Deed
Trust by an instrument execuled and acknowledged by Lender and recorded In the office of the recorder of Klamath County, State of Oregon.
The instrument shall contain, In addition 1o all other matters required by state law, the namee of the original Lender, Trustee, and Grantor, the book
page where this Deed of Trust Is recorded, and the name and acddrees of the succeesor trustee, and the instrument shall be executed and
by Lender or Its successors In interest. The successor trustee, without conveyance of the Properly, shall succeed 1 all the titie,
, and duties confermed upon the Trustes in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shah
exciusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, Including without limitation any notice of default and any notice of sale shall
In writing, and shall be effective when actually defivered, when actually received by telefacsimile (uniess otherwise required by law),
with a nationally recognized ovemight courler, or, if malled, when deposited In the United Siates mal, as firat class, oertified or registered
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postage prepald, directad to the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any
IIenMnldHupﬂoﬂtyoverHsDeadoanntdnlbewnthad&m.ushownmﬂnbaﬁmiudeeaddTm Any party may
mmmmmmmMdmwmmmmbmmm,mmmmdmmhb
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise
plwldedorrequlrodbylaw.IHherelnrnomﬂnncneerumr,anynoﬂoedvenbywﬂerbuwamnbrbdoumdbbomdvenbdlem

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the partiee as to
the matters set forth In this Deed of Trust. No alteration of or amendment o this Deed of Trust shall be effective uniees given in writing and signed
by the party or parties sought to be charged or bound by the alieration or amendment.

Annusl Reports. HherpeﬂybmedbrwrposuoﬂnrﬂmGrmbr‘smGmbrahﬂﬁmbhmwmr,monmaeuﬂled
mammmmmdememmwmhMMMWuLenderelullqum.
'Netopemﬂnknam'lhaﬂnmnalouhmmmﬂnPmpenymedleashommdumnudohmmihoopuaﬂmdﬂn
Property.
Caption Headings. cmmmhdeTMmmmmwmmmmmmmmamm
provisions of this Deed of Trust.

. ﬂmalullbammuwoflhomamatormmbyhbDeedoannthhuwolherMoruhbthmpeﬂyatw
time held by or for the benefit of Lender In any capacity, without the written coneent of Lender. .

QGoverning Law. 'rhuMdMMllumw.mmmmmmmmmmhmdmm
of Oregon. This Desd of Trust has besn accepted by Lender in the State of Oregon.

Joint arxi Several Liabliity. Mwmdmmemmuooedofmmuﬂbemmm.mumm
Qramior shall mean each and every Grantor, and all references 1o Bormower shall mean each and every Bommower. This means that each Borrower
and Grantor signing below Is responsible for all obligations in this Deed of Trust.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Deed of Trust unless such walver s given in writing and
signed by Lender. Nodahyororriubnmlnpandunderhenemlshgnnyrlmtahallopumasawdvorofsuohrldnamyoﬂwm A
wuwbywnudammdunneeddmmmmmm«m;maw;mmmmm
compliance with that provigion or any other provision of thia Deed of Trust. No prior walver by Lender, nor any course of dealing between Lender

or of any of Grantor's obligations as t0 any future transactions. Whenever the
mawnmmmmhwdrmmmdmmwmhmynmdurueanumeaﬁuu
MbWWMMMhmwlndmsmmmmumamhwmm

Ssverabliity. Haoaﬂofcamahnt]ubdbﬂonfndsmyptwbbndﬁsbeeddmntbbew.Invdld.ormonbreeableutomypenm
orclrcmmm.ﬂutﬂﬂ\gdnlmtmkotheoﬁuﬂuplwbbnleml.kmlld.ormenforcad:leasbanyo&nrpuaonorctunm. )
feasble, the offending provision shall be considered modified so that It becomes leged, vaild and enforceable. if the offending provision cannot be
80 modified, it shall be considered deleted from this Deed of Trust. Uniess otherwise required by law, the Hegallty, invalidity, or unenforceabilty of
nnypravlslonofmeoedoanmMnotaﬂectmelﬂmlﬂy.vdmyauﬂueubluydmywnrptwbbnoftﬂsmeddm

Successors and Assigns. walmmhuMdTwmmaGmbﬁmmtmDeeddTwsMbe
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vestsd in a peraon other

I'nnGmmor.W.Mmmbew.mydalwmamntﬂummmmmhDeedol'Tnntundhelndsbhdmby
mdmmammmmmammuoumdmDeeddTnntorlhblnyundarInIndebbdm.

Time Is of the Esssnce. Time Is of the easance in the performance of this Deed of Trust.

Walver of Homestsad Exemption. Gmh«abyrahuumdwﬂmaﬂﬂdﬂwdbmeﬂhdhhnmmadmﬂonhmdh&hd
Oregon as to all Indebtednees secured by this Deed of Trust

Commercial Deed of Trust. emammmunwmuoeedamummuaoddmmmamwmmm
uss of the Property without Lender’s prior written consent.

DEFINITIONS. mmmmmmmmmhummmwhmwdmm Uniess specifically
Wbmm.demmhMMMhmedeMMdm Words and terms used in
thoaiuhrnmlhdudehpllnl.nndﬂ'npltnldnlheludamoam.iar.umooormdmyreqllm. Words and terms not otherwise defined in this
Deed of Trust shall have the meanings atiributed to such terms In the Unkform Commercial Code:
W.WM'WMMVMM&TMMMWMM;W.
Borrower. The word "Bormower” means CBA Construction CO. and includes all co-signers and oo-makers signing the Note.
Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation al
mmmmwmmmhmmmm.
Defsult. The word "Default™ means the Default set forth In this Deed of Trust in the section titled “Default”.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, reguiations and ordinances relating to
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Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or reguiations adopted pursuant thersto or intended to protect
humen health or the environment.

Event of Default. Thewonb'EwtdwmnwdmmdmwmhﬂilDeoddTnnthmma‘dohmmd
this Deed of Trust.

Grantor. The word "Grantor” means Kenneth S. A. Coongy and Maria Cooney.
Guarantor. The word "Guaranior* means any guarantor, surety, or accommodation party of any or all of the indebtedness.
Guaranty. Thewud‘emuy'mu\ommeunmnbrbunder.muhgwltmlmuﬂonagmmtyolalorputdﬂnm.

Hazardous Substances. The words "Hazardous Substances® mean matsriala that, because of their quantity, concentration or physical, chemical
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Property, facliies, additions, repiacements and other construction on the Reel Property.
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Lender. The word "Lender" means South Valiey Bank & Trust, lis successors and assigns.

Nota. The word "Nos® means the promissory note dated July 30, 2003, In the orlglnalorrlncl | amount of $55,000.00 from
Borrower 1o Lender, together with all renewals of, extsnsions of, modifications of, refinancings of, idations of, and subetitutions for the
promissory note or agreement. The maturity date of the Note is July 15, 2004.
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have besn paid in ful)
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