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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 30, 2003, is made and executed between Kenneth S. A. Cooney and
Maria Cooney, Husband and Wife (referred to below as "Grantor®) and South Valley Bank & Trust, whose
address Is P O Box 5210, Klamath Falls, OR 97601 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest In, and
conveys to Lender all of Grantor’s right, title, and Interest in and to the Rents from the following described
Property located In Klamath County, State of Oregon:

Lots 10 and 11, Block 208, MILLS SECOND ADDITION to the City of Klamath Falls, according to the officlal
plat thereof on flle In the office of the County Clerk of Klamath County, Oregon

The Property or its address Is commonly known as 2109, 2111 2113 & 2121 Radcliffe, Klamath Falls, OR 97601.

The Property tax identification number Is R-3808-033DC-07300-000 & R-3809-033DC-07400-000
CROSS-COLLATERALIZATION. In addiion to the Note, this Assignment secures all obligations, debis and fabiltes, plus Interest thereon, of
Borrower 1o Lender, or any one or more of them, as well as al claims by Lender against Borrower or any one or more of them, whether now exdsting or
hereafter arlsing, whather related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
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and whether the obilgation 1o repay such amounis may be or hereafter may become otherwise

mmmna EN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waivee all rights or defenses arising by reason of any "one action® or "anti-deficiency” law, or any other law which
may prevent Lender from bringing any action againat Grantor, including a claim for deficlency to the extent Lender is otherwise entitied 10 a claim for
deficiency, before or after Lender's commencement or compiletion of any foreciosure action, elther judicially or by exercise of a power of sale.

BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or iInaction Lender takes in connection with this
Assignment. Borrower assumee the responsibliity for being and keeping informed about the Property. Borrower walves any defenses that may arise
because of any action or inaction of Lender, including without limitation any fallure of Lender 10 realize upon the Properly, or any delay by
realizing upon the Property. Borrower agrees o remain liable under the Note with
Assignment.
this Ass

not constitute Lender's consent 1o the use of cash collateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Granior Is entiied 1o receive the Rents free and clear of all rights, loans, flens, encumbrances, and claims except as disciosed to and
acoepted by Lender in writing.
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents %o Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise diapose of any of Grantor's rights in the Rents except as provided in
this Assignment.
LENDER’'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shal have the right at any time, and even though no default shall have ocourred
under this Assignment, io collect and receive the Rents. For this purpose, Lender ls hereby giveri and granted the following rights, powers and
authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents to be
paid directly 10 Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve from the tenants or from any other
persons liable therelor, all of the Rents; instituts and carry on all legal proceedings neceesary for the protection of the Property, including such
proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tsnants or other persons
from the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repalr; to pay the ooets thereof and of
all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property In proper repakr and
condition, and also to pay al taxes, asssssments and water utlities, and the premiums on fire and other Insurance effected by Lender on the
Property.
Compliance with Laws. LendernuydonnymdalﬂhosbmmandcanplywlmihelamofmeStataomegonandnboalloherlaws.
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.
Leass the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms and on auch conditions as Lender
may deem appropriate.
Employ Agents. Lender may engege such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, 10
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acte with reepect to the Property as Lender may deem appropriate and may act exciusively
and solely in the place and stead of Grantor and ¥ have all of the powers of Grantor for the purposee stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things ahall not require Lender to do any other specific act or thing.
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Property Damage or Loes. mmbmm.smwww.m.mmwmm.am.

Events Affecting Guarantor. wdhmmmewwemdwdmmawemm
orbecomesmm«m«mwmwa.umum.wamdﬁnlm. In the event of a death,
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of the Indebtednees is impeired.
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Cure Provisions. Huwddndtoﬁnrﬁnnadchdthpaynuuhmxﬁemlfemmnotbemdvennnoﬂceofubrwhdﬂnsame
mdmmmmmm(mm.nm mwuﬂofdehutwllmwocaned)lfembr.mer
mdvmwmmmmmmmamm (4)] cures the default within fifteen (15) days; or (2) it the cure requires
monﬂunﬂnam(w)m.wmmMWMhmmmbbeancmhmm
mmmmumwommmsmmmmmnmumwm.

RIGHTS AND REMEDIES ON DEFAULT. Umhmdw%dWdemm.mmmwma
mdmmmwm.hmmwmmammwm

Accelerate Indebtedness. wmmmmnnmmmnmnmmmlmmdm
mdpayauo,hdudhgwpnpaynunpunuyvﬂehemnbrmldberequwtopay.

g
1
a

M,mﬁabwehwﬁdmwmwmelm. mmdvernnyservewﬂunbondlfpommdbylaw.
Lemer'-mbmwdnmwmmamumvdmdmpmmnmwa
substantial amount. EnpbyMbyLuﬂoruhdnotdbqudlyapusonhunsMuamdver.
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Successors and Assigns. Sﬂedbwlhm:mdlnmmmmaGWowmwdemm
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Time le of the Essencs. Time is of the easence In the performance of this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON
GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF QRANTOR, ACQUIRING ANY

DEFINITIONS. mmmmmmmmmummmmnmm Uniees specifically staied
bumw.dmmmmwmumuuhmumamumdsuaudm Words and terms used In the
.hg.hrshdlhdtdemoplunl,mdmoplwdahalhdudeﬂnm,umomwdmymm. Words and terms not otherwise defined In this
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Thewom'mvmrmmmmdmnmhwmanmmymmummmm
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Borrower. The word "Borrowser" means CBA Construction CO..
Default. mm'mm‘mwmumnmmwhmmm'om.

Event of Default. MM'MdewdhmdmmmhﬂWhhmmdﬂ

Grantor. Thewd‘emnbl‘mws.kcoorwandmcoawy.

Guarantor. mm@mmww,m.ammmdwuddhlm.

Quaranty. Theword'Guammy'mﬂnquamuymemmerbLender. MMWMIhMmagnmiyddlorpandmm
Indebtedness. mmw'mmw.mmwmmmmeWManm

Lender. WM'WMMVMM&TMBWNW.

Nots. The word "Note" means the promissory note datsd July 30, 2003, In the original 0Prlm:lpal amount of $55,000.00 from
mmm.mmuma.md.mmd.m | coneolidations of, and substiiutions for the

Related Documents. WM'WW'MHMW.MW.MM.W
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EEYWAWHA“M READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMENT IS EXECUTED ON

— N

On this day before me, the undersigned Notary Public, pereonally appeared
individuale deecribed In and who exaecutad the Assignment of Rents, and
and deed, for the uses and purposes therein mentioned.

Given ey day of

8. A. Cooney and Maria Cooney, to me known to be the
that they signed the Assignment as thelir free and voluntary act
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