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TRUST DEED

THIS TRUST DEED, made this 1st day of August, 2003, between MARIA RAMIREZ, AN ESTATE IN FEE SIMPLE,
as Grantor, ASPEN TITLE & ESCROW, INC., as Trustee, and BARBARA DOWN, AN ESTATE IN FEE SIMPLE, as

Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 12, Block 3, RIVERVIEW SECOND ADDITION, according to the official plat thereof on flle in the office of the Clerk of
Klamath County, Oregon.

**Buyer is taking property subject to all 2000 through 2003 taxes.
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Twenty-Three
Thousand And 00/100 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable (o beneficlary or order
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** does not constitule a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:
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not to commis or permit any waste of the property.
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destrayed thereon, and pay when due all costs incurred therefor.
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such other hazards as the beneficiary may from time to time require, in an amount not less than Sfull insurable value, written in companies acceptable to
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hereunder or invalidate any act done pursuani to such notice.
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connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
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court shall adjudge reasonable as the beneficiary’s or trustee's attorney's fees on such appeal.

It is mutually agreed that:
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instruments as shall be necessary in obiaining such compensation, promptly upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attorney, who Is an active member of the Oregon State
Bur.abunk.h'ultcompanyoruvlnplndlonnluodnﬂonaumodudtodobuslmuundorﬂnhmofOnuonorﬂnUnlhdShtu.a
title Insurance company authorized to Insure titie to real property of this state, its subsidiaries, affiilates, agents or branches, the
United States or any agency thereof, or an sscrow agent licensed under ORS 696.505 to 696.383.

*WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

*The publisher suggests that such an agresment address the lssue of obtaining beneficlary’s consent In complete detail.

Trust Deed After Recording return to:
MARIA RAMIREZ, as Grantor, Aspen Title & Escrow, Inc.
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the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.
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and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.  After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustes conducts the
sals,tllegrmwrormotkamnmlcgdbyORSMJﬂ.maycmﬁadd‘uhwdd‘adﬁ.lﬂhcdd‘mdtmbﬁqfafaihummwhmdmm
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due
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incurred in enforcing the obligation of the trust dead together with trustes’s and atiorney's fees not exceeding the amounts provided by law.

14.  Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be
Pposiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcelr at auction to
tllehlglmtbldderfarmh.pmblcattheﬂmofmle.Mu:hallddlmtotkepwchaser!udeadinfomumq:dmdbylawmwﬁngthcmpwlym
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thereof. Any person, exciuding the trustee, but including the grantor and beneficiary, may purchase at the sale.

{5. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havdngrmtdadlia:mbnqmmtbcmmﬂheminlhemdwdutkdrhtauumappurhthcordaoﬂkdrpdomyaud(l)lhc.rurpbu.y‘
any, to the grantor or to any successor in interest entitled to such surplus.

16. meMMwmmmmmwmqum”mmamwbym.mumunozowgmd
to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, bensficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

17. Beneficiary may from tims to time appoint a successor or successors to any trusiee named herein or to amy successor trustee appointed
hcreunder.Ubon:uokappoinmt,andwllhmamveymwcwthcumormﬁckdaMkWMaHﬂdamMﬁdanmn
any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary,
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the successor trustee.

The grantor covenanis and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized in fee simple
of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granior's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even {f grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors, personal
represeniatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereliy, whether or
not named as a beneficiary herein.

In construing thix trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that if the comtext so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrume
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* IMPORTANT NOTICE: Delets, by Bining out, whichever warranty (a) or (b) Is
not applicable; If warranty (a) is applicable and the beneficlary Is a creditor as
such word is defined In the Truth-n-Lending Act and Reguiation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disciosures. if compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of Klamath) ss.
This instrument was acknowledged before me on /'_ o’vagbyMARlA
Notary Public foF Oregon

My commission expires 7/& Y, /0 <

(To be used only when obligations have been pald.)

10: , Trustee
The undersigned is the legal owner and holder of all indebtadness secured by the foregoing trust deed, All sums secured by the trust deed have been
Jully paid and satisfled. You hereby are directed, on payment 1o you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
all evidences of indebtedness secured by the trust deed (which are delivered 1o you herewith together with the trust deed) and to reconvey, without warranty, to
the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which le secures.
Both must be delivered to the trustes for canceliation before

reconveyanoe will be made. Beueﬁcialy




